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Business Situation Summarized 


YJTCHE volume of industrial production, according to 

the available weekly statistics, showed a further 
slight contraction in May, extending the moderate de- 
cline in output that has been in progress since mid- 
April. Trade activity also showed a further slackening 
in May and commodity prices continued to decline. 
Share prices moved moderately lower and bond quota- 
tions were generally unchanged. 

Steel-mill operations declined to about 30 percent of 
ingot capacity in May, a slightly more-than-seasonal 
contraction from April when the industry operated at 
33 percent of capacity. Activity at steel mills has 
shown almost uninterrupted weekly reductions since 
early April and for the final week in May operations 
were scheduled at 29 percent of ingot capacity. Auto- 
mobile production in May declined considerably more 
than seasonally. Assemblies, which had averaged 
about 58,000 units per week in April, were reduced to 
approximately 49,000 units weekly in May. At this 
level output was only about one-third of average weekly 
production in the corresponding period of 1937. 

Bituminous coal production in May experienced a 
sizable contraseasonal contraction and averaged 30 per- 
cent below tonnage output in the comparable period in 
1937. Crude oil output showed a moderate contra- 
seasonal decline as production in the important Texas 
fields was curtailed. While refining operations were 
practically unchanged for April, stocks of gasoline were 
reduced by the seasonal increase in consumption. Elec- 
tric power production was practically unchanged during 
the month. Some increase in purchases of unfinished 
cotton goods was reported by trade sources, although 
the sales were largely from goods in stock. MiAill opera- 
tions remained low and prices of print cloth held steady, 
the standard construction being quoted at about 4% 
cents per yard. 

_ The seasonally adjusted index of monthly income 

payments compiled by the Bureau of Foreign and Do- 
mestic Commerce declined 1.2 points in April to 79.3 
(1929=100)—the reduction in the adjusted index from 
February to March was 0.3 point. At the April level 
payments were down 10 percent from the recovery 
high of 88.6 in August 1937. For the first 4 months of 
this year payments were 6.3 percent below those in the 
corresponding period of 1937. Compensation of em- 
ployees according to the seasonally adjusted index de- 
clined 1.1 points during April to 80.1. Cash income 


from farm marketings (not including Government pay- 
ments) decreased somewhat less than seasonally in 
April, according to the compilation of the Bureau of 
Agricultural Economics. 

Factory pay rolls declined about 4 percent between 
mid-March and mid-April to 70.5 percent of the 1923-25 





average and were down approximately one-third from 
April 1937. Factory employment during this same 
period declined more than seasonally as is reflected in 
the reduction of 2.4 points in the adjusted index shown 
in the accompanying table. Employment at auto- 
mobile factories, steel mills, machinery industries, and 
railroad repair shops was sharply reduced while mod- 
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Changes in Factory Employment by Selected Industry Groups, 1936-38. 

Notge.—For purposes of comparing the trend of employment of the various groups 
of industries, the basic data have been recomputed with January 1936 data for each 
series taken as 100. Monthly data on employment for all industry groups are shown 
regularly in the Employment Section of the SuRVEY with the average for the years 
1923-25 equal 100. (Original data compiled by the U. S. Bureau of Labor Statistics 
and adjusted for seasonal variation by the Board of Governors of the Federal Reserve 
System.) 


erate declines were shown in most other industries. 
Total nonagricultural employment recorded the first 
increase since last September, but the gain was only 
about one-fourth as large as is usual for this period. 

As may be seen in the accompanying chart, the up- 
ward movement of employment during 1936 and early 
1937 and the subsequent decline has varied widely from 
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industry to industry. Employment in the durable- 
goods industries reached a peak in July 1937 and since 
that time has dropped 31 percent. The largest per- 
centage declines in employment from the peak months 
of 1937 occurred in the transportation group, of which 
the automobile industry is a leading component, and 
in railway repair shops. The smallest contractions 
were recorded in the lumber and stone, clay, and glass 
products industries. 

Employment in the nondurable-goods industries 
reached a recovery peak in April 1937 and has declined 
15.4 percent since that time. The largest percentage 
contraction in employment from the peak months in 
1937 was shown in the rubber products and in the textile 
products groups, while employment in the food indus- 
tries and paper products groups have declined less than 
10 percent. (Data for all industry groups—only a 
limited number could be shown in the chart—are pre- 
sented regularly in the Employment Section on pp. 27 
and 28 of each issue of the SuRVEY.) 

Primary distribution, as indicated by the number of 
freight cars loaded, increased somewhat less than season- 
ally in May. Heavier loadings of livestock, forest 
products, and miscellaneous items accounted in large 
measure for the gain that was shown. Gross operating 
revenues of 89 class I railroads in April were 24.5 per- 
cent below those for April 1937—approximately this 
same margin of decline was shown in March 1938 from 
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the corresponding month last year. During the first 
quarter of 1938, class I railroads incurred a net deficit 
of $106,249,866, as compared with a net income of 
$15,390,726 in the first 3 months of 1937. 

Distribution of commodities to consumers has ex- 
perienced further contraction. The margin by which 
department sales in 1938 have fallen below sales for the 
comparable period last year has widened in the weeks 
since Easter. For the first half of May sales at depart- 
ment stores averaged about 15 percent below those in 
the corresponding period last year—in March and April 
sales averaged approximately 9 percent below those last 
year. Sales of both manufacturers and wholesalers also 
recorded a widening of the margin by which trade in 
1938 was reduced from that in 1937. 

The dollar volume of total construction contracts 
awarded in the first half of May declined 2 percent from 
April on a daily average basis, according to data sup- 
plied by the F. W. Dodge Corporation. Awards for 
residential building, however, advanced 15 percent from 
the daily average rate in April and at that level were 12 
percent above awards in the corresponding period of 
1937. Public works construction awards advanced 
more than 24 percent from April and were 38 percent 
above daily average awards for the first half of May 
last year. Daily average awards for nonresidential 
building declined 24 percent from April and were 23 
percent below those in May 1937. 
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' Adjusted for number of working days. 2 Adjusted for seasonal variations. 


§ See note marked with an asterisk ‘‘*” on p. 22. 


4 Data not available, bank holiday. 
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Commodity Prices 


HE downward movement of commodity prices 

continued during April and May. Copper quota- 
tions were reduced 1 cent to 9 cents per pound for the 
Connecticut Valley delivery, and lead prices were cut 
¥ cent to 4 cents at New York. Further weakness was 
noted in steel scrap quotations, the Iron Age composite 
for leading markets receding from over $13 per ton in 
early April to $11.25 per ton in the third week of May. 
Prices of both viscose and acetate rayon yarns were 
reduced to levels approximating the 1933 lows. Raw 
sugar sold at 2.65 cents per pound at New York, only 
slightly above the 1932 low. 

Wheat prices, reflecting the prospect for large har- 
vests, have declined substantially since the last of 
April. Quotations for the July delivery fell under 70 
cents per bushel, a loss of 14 cents since the third week 
of April. The decline in wheat prices was largely 
responsible for the reduction in the wholesale price 
index of farm products compiled by the Bureau of 
Labor Statistics. This index fell from 71.7 (1926=100) 
in mid-March to 68.8 for the third week of May and 
at that point was 30 percent below the 1937 peak. 
Wholesale prices of foods advanced in the third week 





of May after declining since March. This increase 
resulted largely from higher quotations for meat. In 
May, prices of foods at wholesale were 18 percent under 
the peak reached in September 1937. 

Wholesale prices for all commodities other than farm 
products and foods have declined but 5 percent from the 
1937 high. Many nonagricultural raw materials im- 
portant to industry, especially nonferrous metals, have 
declined substantially, but many finished and semi- 
finished manufactured goods have experienced little 
price changes. Metals and metal products other than 
nonferrous metals have remained practically constant 
for 12 months. Building materials, according to the 
price index for this group of products, have declined only 
6 percent from the 1937 high point. Textile products 
and hides and leather products, however, have shown 
larger price reductions. 

Retail food prices at mid-April were slightly higher 
than in February and March, reflecting increases in 
prices of meats and fresh fruits and vegetables. The 
cost of living for wage earners has been practically un- 
changed since January, as slightly higher food costs have 
been offset by declines in other items. 


INDEXES OF COMMODITY PRICES 



















































































































































































Wholesale Prices (U. S. Department of Labor) € | Retail prices 
vA se caieaieh 
J & sed | ~ z 
§ Economic classes Groups and subgroups 5S 3< = = 
: | ag 35 16 | § 
* | Z te Pe} m 
2 , Es. | § : |3 so jee | a. | “3 
3 a ot = — = 38g e. L 
we & <& a . ba 5s \s £ ry gE ~ eS 
s3//3|-/12/3 fleis/s/sls_|"sl¢ eg | 2 | 83 | 33 
| ~ —] = — we ~~ < 
Year and month Ee|| $ 4 é 2 a5 21§/6/38 /&s tsi 2) 2 we He a§ it 
ge] | 3) 2/3 gs) 2) 2|)2 | |o8/83| 2/2] £2 £8 | ss | €2 
eilzi#i/a/& gel ele) e/ge/“g/ 8) § | 26 | BS | ee | ge 
2 e|&8/& elsislssidigifieit 4 is Ss @\ se 4 
PTE ELEIEIEIEV ERS i2/2/212 2 /Ela}2 (Bel? |? 
- oe ~~ 
Sela |S lel SF (elses sl /Flolale lf |elSl1s jew l a 14 
Mo. Mo. Mo. _ 
a average, average, | average, 
Monthly average, 1926=100 1923— | 1909-14 | 1923-25 ey 
100 | =100 | =100 | ‘L199 
Oe aS 95.5|/ 95.0 97.0] 94. 8/104. 9)| 94.3) 98. 0)/111. 5] 91.8)) 96.3] 94.7) 81. 9107. 8] 94. 0/102. 3) 91.6) 81.9) 99.0 “a ee... 
Se a eae ae 60.4|| 65.7} 50.0) 57.3) 44.5|| 44.8] 56.1] 50.3] 65.3|| 70.2) 71.4] 61.5) 69.4) 71.5] 76.9) 51.8) 57.8 71.7 58 60. 1 69.4 
RS ee ae 73.3|| 77.1) 65.1) 73.9) 59.6]! 58.8} 66.2)! 57.3] 78.6) 86.7| 75.5! 71.7) 88.9] 81.6] 87.9] 75.3) 69.5 78.7 82 72.1 89.4 
Bet Ais: J uttaaes nureacnan seen 80.1|| 82.3) 77.5) 72.3] 80.4|| 87.9) 84.5|| 94.3) 77.2/| 84.6) 81.0) 72.8) 86.3) 80.7) 85.9 69. 2| 68.7 82.8 111 81.2 86.3 
ME RU ottaceccsadataw make 79.7}; 81.6) 77.0) 74.5) 76.9)| 73.9 80. 2| 91.0} 78.9} 85.7) 78.5) 76.4) 94.6) 81.5) 86.6) 70.2) 68.6 83.4 105 79.7 88. 1 
1937: | 
88.0)| 87.4) 88.7) 89.5) 92.2)/119.2 ae 94.9) 86.5)| 96.7) 86.9) 76.8|106.3) 89.0) 96.5) 79.5) 81.1 88.3 130, 85. 6 95. 2 
87.4|| 87.5) 87.1) 87.5} 89.8||113.9| 84.2|) 95.9) 86.3)) 97.2) 84.5) 77. 2/106. 7) 89.3) 95.8) 78.7) 80.5 88.8 128) 86.5 95. 6 
87.2}| 87.7) 86.1) 86.8) 88.5)/105.7| 84.7|| 98.0) 86.1/| 96.9] 83.6) 77.5)106.4) 89.5) 95.9) 78.2) 79.4 88.9 124) 86.3 96. 0 
87.9)}| 88.8) 86.5) 87.0) 89.3)/105. 2) 86. 2||106.0) 86.3|| 96.7) 83.9) 78.1|106.7| 89.7) 96.1) 78.3) 79.0 88. 9 125) 85. 9 96.3 
87.5|| 89.0) 84.8) 86.6) 86.4)| 92.0) 86.7|/112. 1] 86.1|) 96.3) 82.2) 78.4/108.1) 91.1) 97.0) 77.1) 77.3 89. 0 123, 85.5 96. 6 
87.4/| 89.1) 84.4) 85.3) 85.9)) 91.9) 88.0//113.4) 85.9/| 96.2) 81.4) 78.7/107.6) 91.1) 97.1) 75.3) 77.0 89.4 118) 85. 8 96.3 
85.4} 88.1} 80.7) 82.5) 80.4|| 77.0) 85. 5//107. 4) 85.1|| 95.4) 81.2) 78. 5/106.7| 91.0) 96.4) 73.5) 76.2 89.5 112) 84.9 95.7 
| a a 83.3|| 86.7! 77.2] 79.8] 75.7|| 69.2] 83.1]} 98.3) 84.3]| 93.7) 80.2) 78, 2/101.4/ 90.4) 96.8) 71.2) 75.4 89. 0 107) 83. 6 94.5 
aes on ARETE SES I 81.7|| 85.3] 75.4] 77.7] 72.8]| 71.5] 79.8|| 88.8) 83.6]| 92.5] 79.5) 78.4] 97.7) 8@.7/ 96.3) 70.1) 75.0 88. 6 104 82.6 93. 2 
en aa 80.9|| 84.3] 74.9] 76.9] 71.6|| 75.0) 76. 3]| 82.6) 83.5)| 91.8) 79.6) 78.3] 96.7) 88.3) 96.6) 69.7) 75.2) 87.5 102| 80. 3 92.4 
February........-- id 5 79.8|| 83.3) 73.6] 76.1) 69.8]| 73.0) 73.5/| 78.4] 83.0/) 91.1] 79.1) 78.5) 94.7] 88.0) 96.0) 68.6) 74.8 86.7 97 78.4 91.2 
} ee eee 79.7|| 83.4) 73.2) 75.6) 70.3)) 69.0) 73.5)| 81.6) 82.6|| 91.5) 78.7) 77.7) 93.6 87.7| 96.0) 68.2) 74.4 86.7 96 78.6 90. 6 
pS = a ae a 78.7|| 82.7| 71.3! 75.3) 68.4!| 66.0) 72.3|| 82.2) 82.0|| 91.2) 77.5) 76.8) 92.1) 87.3) 96.3) 67.2) 73.4 86.8 94) 79.4 90,2 
_— average, January through } 
pril: } | 
‘ 95.7|| 94.7] 98.2) 95.0)105.9)| 98.4 98. 3) 107.0} 92.0!| 96.1) 95.3} 82. 8/109. 6) 93.9/101.3) 92.2) 82.4 99.4 146| 101. 8)_- ---- 
60.4|| 66.0} 49.5} 56.9] 42.7/| 36.6] 55.1/| 50.1] 66.1/| 70.1) 71.4) 63.5|.68.6) 72.2) 77.4) 51.6) 59.3 72.4 57) 60.7 70.0 
73.2|| 76.8| 65.3) 73.7) 60.2)| 62.0 66. 1/ 54. 0) 78. 5|| 86.5) 75.3] 72.2] 89.2) 81.2) 86.9 76.3) 68.7 78.4 82 72.0 89.3 
79.5|| 81.6] 77.0) 71.8 78. 9| 86.7) 82.3|| 88.9) 77.4) 84.9) 80.6) 72.8 86.0} 80.8) 85.8) 69.8) 69.7 82.0 109) 79.5 86.5 
80.1]] 81.9] 77.9! 74.6) 77.8)| 76.7| 81.8|| 91.9) 78.9!| 85.6] 79.6) 76.0) 95.7) 81.5 86.7 70. 9) 68. 2 83. 5 107) 80.4 88.2 
87.0|| 86.0) 88.8} 87.5) 92.3//114. 2] 86.8/| 92.0] 84.9|| 94.3) 87.5) 76. 6/103. 7| 88.0 93.8) 78. 2) 78. 5) 87.6 129 85.0 94.1 
79.8|| 83.41 73.3! 76.0! 70.0)! 70.8) 73.9)! 81.2) 82.8/! 91.4! 78.7) 77.8! 94.3! 87.8! 96.2! 68.4) 74.5 86.9 97 79. 2 91.1 
1 Middle of month. 2 Index ts as of the Ist of the following month. 
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Domestic Trade 


RADE activity showed a further slackening during 
the first part of May, according to early reports. 
Department store sales for the first 3 weeks of May 
averaged about 15 percent below those in the corre- 
sponding period last year—sales in March and April 
were down about 9 percent. Total retail sales for the 
first 4 months in 1938 averaged from 12 to 15 percent 
below the dollar volume in the comparable period last 
year, while income payments during this same period 
were 6.3 percent below those in the corresponding period 
in 1937. Sales of heavy durable goods continue to record 
the most severe contraction, purchases of new passenger 
automobiles being down about 44 percent from the dollar 
volume for the 4-month period of last year, while lumber 
and building materials, hardware, and furniture and 
household appliances recorded marked declines. 
Consumer purchasing recorded about the same per- 
centage decline both in urban and in rural areas but 
the changes varied greatly in different parts of the 
country. On a Nation-wide basis department store 
sales showed an average decrease of 8 percent for the 
4-month period of 1938 as compared with 1937; 11 of 
the Federal Reserve districts experiencing declines 
which ranged from 1 percent for the Minneapolis dis- 
trict to 13 percent for the Chicago district, while sales 
in the Dallas district increased 2 percent. 
April sales of more than 15,500 independent retail 
firms in 25 States reporting sales data to the Bureau 





and representing all regions, excepting New England 
and the Middle Atlantic States, showed a decline of 13 
percent from April 1937, and an increase of 6 percent 
over March of this year. These changes do not take 
into account the fact that the major part of Easter 
purchasing took place in April this year and in March 
in 1937. All States showed losses in April from a year 
ago and all with the exception of South Carolina and 
Texas recorded increases over March. The data re- 
ported indicate that consumer purchasing was less 
depressed in the Southwestern States during the past 
several months than in other regions of the country. 

Wholesale sales as reported to the Bureau of Foreign 
and Domestic Commerce by a sample group of almost 
1,900 firms were 5 percent lower in April than in March 
but were down 18.5 percent from April 1937. The 
margin by which wholesale sales this year have dropped 
below sales last year continued to widen—sales in 
February and March were 15 and 17 percent lower, 
respectively, than those in February and March of last 
year. Wholesalers’ stocks at the end of April 1938 were 
12 percent lower than in April 1937 and the cost value 
of stocks was 2.14 times sales for the month, whereas 
stocks in April 1937 were 1.94 times sales. Total 
dollar sales of approximately 1,050 reporting manu- 
facturers in April were 29 percent below those of April 
1937—March sales were down 23 percent from those of 
March 1937. 


DOMESTIC TRADE STATISTICS 







































































| Wholesale | Commercial 
Retail trade trade failures 
Department stores Chain-estore sales Rural sales of 
general mer- | New Passen- 
, Sales Stocks 3 Com- |Grocery stores| Variety stores) chandise | S¢r-car sales | Em- | p,y | pail | Liabil- 
Year and month bined ploy- | -olis | ures | ities 
Unad-| Ad- |Unad-| Ad- | index |Unad-| Ad- |Unad-| Ad- |Unad-| Ad- |Unad-| Ad- | ment 
just- | just-| just- | Just-| (Chain | just- | just-| Just- | Just-| just- | just-| just- | Just- 
ed! ed! ed ed! |StoreAge)} ed! ed? ed! ed? ed! ed? ed! ed? 
Avg. same Thou- 
Monthly aver-| Num 
Monthly average, 1923-25=100 | mo. 1 Monthly average, 1929-31=100 sands 
31=100 age, 1929=100 | ber | of dolls. 
yeas: Auwil...................- 103 109 | 103 __ Saas 101.4 | 98.4 | 94.7 | 102.3 | 115.2] 120.0] 232.7 | 154.5 97.9 | 9.8 |... koe 
ae 68 64 | 55 54 80.4) 79.1) 76.8) 77.9] 77.5) 591] 61.5 | 45.5 | 30.5] 71.5 | 524] 1,902 | 49,522 
oS ae 73 76 68 66 91.7 83.4 | 81.0] 825] 87.2 70.8 | 73.8 87.9 | 59.0 82.1 | 63.1 | 1,020 | 22,871 
eae 79 75 66 64 95. 6 91.8] 891] 929} 90.6 97.0 | 101.0 116.7 | 78.5 83.2 | 64.8 | 1,083 | 16,529 
a eee ae 85 84 68 65 102. 0 96.1) 93.3 95.7] 95.2] 105.5 | 109.9 | 142.3 | 93.5 85.7 | 67.9 830 | 14, 157 
1937: | 
OE. Ee S| 89 93 7 76 111.0 99.7 | 96.8 89.0} 96.2| 116.4 | 121.2| 141.3 | 1025 91.9 | 75.4 786 8, 906 
| aS a 95 93 78 7 112.0 98.3 | 96.9 98.3 | 98.3] 119.4 | 127.1] 144.6 | 104.0 90.8 | 76.1 834 8, 364 
2a 90 93 | 73 76 114.0] 95.3} 93.9! 100.7 | 105.9} 117.5 | 124.4 | 134.3] 99.0 90.3 | 76.3 670 8, 191 
| eee ae 65 94 | 69 77 114.5 91.1 | 93.0 97.0 | 109.0 91.7 | 119.1] 122.9 | 104.5 90.6 | 76.9 618 7, 766 
|" eee 72 92 | 74 | 78 113. 2 89.6 | 93.3 90.6 | 102.4 99.0} 115.1 | 112.6 | 120.5 91.8 | 79.0 707 | 11,916 
September-__..........__. 100 94 | 80 77 117.0 94.7 | 96.6 99.8 | 104.5 | 130.4 | 131.7 73.2 | 105.0 93.0 | 78.3 564 8, 393 
“ar aes 103 93 | 85 7 114.8 94.9| 94.4] 101.5] 100.0] 160.2} 131.3 82.6 | 127.0 94.0) 79.3 768 9, 335 
November .._...--....---- 101 91 | 86 75 109.0 94.9] 94.9} 102.7] 101.2) 145.8] 118.6 90.8 | 89.0 93.5 | 78.3 786 | 10,078 
, December -_..----.---.--- 156 89 | 68 7 111.5 97.0 | 94.2} 203.5 | 110.3 180.9 | 127.4 70.1 | 78.0 93.3 | 77.8 932 | 13,291 
egy ....-...~....-...- 70 90 | 63 | 71 106.7 93.3 | 96.2 71.6 | 96.1 86.6 | 104.3 50.8 | 65.0 91.0 | 75.4 | 1,320] 15,035 
February ................. 70 88 | 67| 7 106. 4 94.1 | 93.6 78.6 | 94.1 90.4 | 99.9 53.6 | 74.0 90.4 | 75.3 | 1,071 | 13,359 
NTS 77 86 | 71| 70 103.3 95.6 | 94.7 81.7] 97.2 98.4 | 105.8 76.0 | 61.0 89.1 | 74.7 | 1,088 | 15, 567 
SS eae 86 83 | 71 68 105, 2 94.3 | 91.6 95.2 | 92.9 | 107.9 | 112.3 80.5 | 60,0 88.6 | 74.6 | 1,116 | 26, 106 
Monthly average, January | 
through April: | | 
ES a a tae ee eee ee eS ae eo? TT ae vt re ee ee eee Rae 
re th Saas | "OS eae (es ee oS aes a | oN 4 eae 72.2 | 54.8 | 2,268 | 58,772 
. aa aeees ~~] See: SY eras O68) oR. le 2c: tes eee ro) Seale a ae 81.4 | 61.6 | 1,106 | 23,170 
ae “<r ge § ae 94.7 | 89.1 | | M&S ot See “ey Saas 84.0 64.6 | 1,031 | 15,428 
SRNR |) Nena 5 eens 99.8} 94.3 |_.....- Tt | eee a2 ..... cm | 5 Mane 85.5 | 67.5 | 927} 15,655 
| 2s ~) Soe °F ee 108. 7 a” ae i) paae ve i ee "0 eee 91.7 | 74.3 785 | 9, 565 
RET eae tee ss 105. 4 Se 7 | oe eI eee 89.8 | 75.0 | 1,149 | 16,017 



































! Adjusted for number of working days. 


4 Adjusted for seasons! variations. 


' End of month. 
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SURVEY OF CURRENT BUSINESS 


Employment 


OTAL nonagricultural employment recorded a gain 

of about 124,000 workers in April, the first increase 
since last September when employment reached the high- 
est point since 1930. The gain, however, was consider- 
ably less than is usually experienced at this season so that 
the trend of employment, after allowance for seasonal 
influences, has continued downward. According to these 
data compiled by the Bureau of Labor Statistics, private 
industry and public agencies engaged in regular Govern- 
ment activities exclusive of W. P. A. and other Federal 
and State emergency projects have reduced their work- 
ing forces by approximately 3,000,000 since last autumn. 
The number at work in factories continued to decline 
in April and since very little change usually occurs at 
this time of year, the seasonally adjusted index shown 
in the table declined 3.0 percent to 79.2 (1923-25 =100). 
This is the lowest point reached by the index since Sep- 
tember 1934, when labor difficulties in textile mills re- 
sulted in a sharp drop in the number at work. Weekly 
pay rolls in factories were reduced about 3.8 percent 
over the month interval. The more pronounced de- 
crease in pay rolls than in employment from March to 
April reflected further curtailment in plant operating 
time in many industries. A somewhat larger number 
of wage-rate reductions was reported than in other 
recent months. More than 40,000 factory workers in 
36 industries, chiefly in cotton, brass, and shoe factories, 
were affected by such cuts. In comparison with a year 





ago, factory employment has been reduced more than 
one-fifth and pay rolls about one-third. 

Of the 89 manufacturing industries reporting, 71 had 
fewer employees in mid-April than in mid-March, and 
as in earlier months the durable-goods industries as a 
group reported a larger decline in employment (3.2 
percent) than the nondurable-goods industries (2.1 per- 
cent). For pay rolls, 69 industries reported declines 
but in contrast with employment, the reduction in the 
durable-goods industries was less pronounced than in 
the nondurable-goods line. 

Among the 16 nonmanufacturing industries, marked 
seasonal gains in employment and pay rolls in April were 
reported for retail trade, building construction, quarry- 
ing, and dyeing and cleaning. Other industries in this 
classification showed only minor changes in April as 
compared with March, except for coal mining and metal- 
liferous mining which reported marked declines in both 
employment and pay rolls. 

The number of employees is now somewhat smaller 
than in the spring of 1937 in most nonmanufacturing 
lines, with the exception of retail stores selling general 
merchandise in which there was a delayed seasonal in- 
crease because of the late date of Easter this year, and 
in dyeing and cleaning establishments and insurance 
firms. With the exception of metal mining, quarrying, 
and construction, employment decreases from a year 
ago are much smaller than those for manufacturing. 


STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES 
























































Factory employment Nonmanufacturing employment and pay rolls, unadjusted Wages 
and pay rolls (U. 8S. Department of Labor) 
Trade- 
Electric light Teleph lo Factory Com- 
Pay | Anthracite | Bituminous | and power jepaone un‘on | (National Indus- 
Employment | jolis | mining! | coal mining'| and manu- | = Retail trade bersem-| ‘lal Conference faa 
Year and month factured gas grap ployed Board) rates 
Unad-| Ad- |Unad- Em- | Pa Em- Pa Em- Pa Em- Pa Em- Pa Aver: Avera; (road 
ploy- ploy- ploy- ploy- ploy- weekly | hourly | bulld- 
justed |justed?| Justed| rent | Tolls | ment rolls ment | 4S | ment rolls ment rolls earnings earnings| Ing) 
Percent Cents 
Monthly average, | on 
rts erage, 1929= 100 of total Dollars per 
ene " members hour 
EE 105.3 | 105.2) 112.7 | 100.4 | 88.2 99.8 | 89.0 95.9 | 95.5 | 97.8] 98.31 97.6] 97.2 88 28. 86 . 590 38 
CES ae 62.9 62.7 39.8 58.9 | 40.4 75.0 | 33.8 76.9 | 69.4] 72.3 | 67.8| 73.3] 52.0 67 15. 49 - 460 35 
Mee ROM... .caco aceon 86.0 85. 4 68. 1 67.6 | 55.5 86.5 | 59.3 82.4 | 76.8! 70.2] 68.8] 82.5] 61.2 76 20. 90 . 581 43 
oe aes 86. 3 85.6 71.7 63.9} 54.5 92.3 | 56.6 82.6 | 79.0} 69.7] 73.1] 83.5] 62.5 79 21. 94 . 598 40 
= 1 ETE 89.1 88.6 79.3 60.1} 31.1 95.6 | 72.9 88.0} 86.2] 70.8 | 76.0] 85.2] 65.3 82 24. 33 613 37 
‘. 
i | Eee 102.1} 101.6 | 104.9 65.1 | 69.4 89.7 | 63.6 93.1 | 95.5 | 76.6| 86.3 | 888) 71.9 88 28. 03 . 685 37 
|. ne 102.3 | 102.2 | 105.2 61.5 | 48.2 96.1 | 79.4 94.6 | 97.9] 77.7| 89.5] 89.9] 73.5 89 28. 36 . 698 39 
CC 101.1 | 101.4 102.9 61.6 | 55.3 96.2 | 83.3 96.3 | 100.4 | 78.5 | 886) 90.5] 74.4 89 28. 39 . 707 41 
} | re 101.4 | 103.0 | 100.4 54.3 | 38.2 93.7 | 77.7 97.5 | 102.2 | 79.7 | 92.1] 87.6] 72.8 89 27. 83 711 41 
, se 102.3 | 1024 | 103.8 | 49.7) 29.6 97.4 | 86.3 98.3 | 102.6 | 79.8| 92.1] 862) 723 88 27.76 713 42 
September--.-....-.---- 102.1 | 100.7 | 100.1 58.1 | 34.2 99.4 | 90.9 98.6 | 104.0} 79.8| 92.3] 90.7] 74.4 88 27.39 716 43 
eee 100. 5 98.4 | 100.1 61.5 | 55.4 | 102.4 | 100.7 98.5 | 105.3 | 79.6 | 94.9] 921] 75.9 88 27.12 716 43 
November-.-....------ 94.7 94.1 | 89.5 60.9) 49.0] 101.4} 91.1 97.3 | 103.8 | 78.9) 91.4] 91.7] 75.3 86 25. 59 717 4 41 
ee ee cseae ewe 88.6} 89.0} 80.9] 61.4) 51.3] 99.4] 95.1 96.1 | 102.4 | 78.0} 94.7 | 100.4 | 80.6 83 24. 36 715 38 
January --_- «inet! ORS 84.2 727 59.6 | 46.5 96.8 | 70.2 94.0} 98.9| 77.8| 93.7) 841] 70.1 80 22. 98 710 34 
February... ath See 82.9 | 73.2 60.0} 46.1 95.4 | 74.0 92.9] 98.5] 75.7} 89.5| 824] 68.4 79 23. 53 710 33 
March... | Sk7 81.6 73.3 59.3 | 47.3 93.1 | 68.5 92.2} 98.6| 74.8} 923] 83.0] 68.6 79 23. 63 .714 33 
eee 79.6 79.2) 70.5 57.0 39.0 84.4 | 55.0 92,0 | 97.6 | 74.8 | 91.5 | 87.2 | 71.5 80 23, 52 6 OF bicwnaces 
Monthly average, January | 
through April: 
eee je Seer 109.0 | 102.3 | 100.4 104.8 | 104.8 93.6 | 93.4] 96.0] 96.1] 96.9] 96.4 86 28. 81 . 
ee Sa 39.7 61.4 | 49.5 78.5 | 39.6 77.2} 71.5] 73.5] 70.8] 71.2] 51.9 66 15. 62 | oo 
Pence auightcin nace ee 62.4 72.4} 72. 89.5 | 62.8 81.9 | 75.2] 70.1] 69.0] 80.9] 59.7 74 20. 02 5 
eee Pr) ane 69.6 69.0 | 57.2 97.1 | 71.2 82.5 | 78.7] 70.0] 73.8] 80.6] 60.5 77 21. 87 see 
| BESS eet | A es 76. 1 67.1} 55.0 98.1} 82.5 86.8 | 85.4] 70.3 | 76.1] 81.8] 63.1 79 23. 64 - 610 
| Oe ee 85-2... | 98.1! 63.2! 50.4] 101.3] 89.3 92.5 | 94.1] 75.3] 84.8] 87.0] 69.6 87 27. 08 656 
ere Se 72.2| 59.0] 44.7 92.4 | 66.9 92.8! 9841 75.8] 91.8] 84.2] 69.7 80 23. 42 ,_  ) 









































1 See footnote marked “‘t’’ on p. 29. 





? Adjusted for seasonal variations 
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Finance 


NTEREST in the foreign exchange market during the 
month centered in the action on May 5 of the French 
Government in fixing the minimum rate for the franc at 
179 to the pound sterling, equivalent to 2.79 cents or 
35.8 francs to the dollar at the then existing dollar-pound 
cross-rate. Following this most recent devaluation, the 
withdrawals of French refugee money from England, the 
Scandinavian countries, Belgium, Switzerland, and Hol- 
land exerted depressing effects upon the currencies of 
those countries. The losses of gold and foreign exchange 
from Belgium were fairly substantial, and the Belgian 
National Bank raised its rediscount rate from 2 to 4 
percent on May 10 in an effort to check the outflow of 
capital, which had been augmented by speculative sell- 
ing of the belga. The large return flow of capital to 
France and the profits thereon aided in improving the 
position of the Treasury, which in turn was a factor that 
contributed to the steadiness of the franc at its new rate 
in the succeeding 2 weeks. On May 12, the Bank of 
France lowered its rediscount rate from 3 to 2% percent. 
Call money was only one-half of 1 percent during the 
third week of the month against the 3-percent rate at 
the beginning of May. The abundance of funds as 
evidenced by this reduction was a factor in the Govern- 
ment’s successful flotation of its defense loan issue. 
Toward the end of the month fresh possibilities of 
armed conflict on the Continent caused an exodus of 
capital from London and other European centers to the 
dollar. The pound sterling was forced under $4.95, its 
cheapest price in 2 months. Reported gold engage- 
ments in Europe for shipment to this country were small. 
In this country, the Treasury’s announced policy of re- 
tiring $50,000,000 of its maturing bills each week and other 
Treasury activity was reflected in a decrease of $145,000,- 


000 in its deposits with the Federal Reserve bank during 
the 4-week period ending May 18. The retirement of 
these short-term securities contributed to an increase of 
$32,000,000 in domestic nonmember bank deposits with 
the Federal Reserve banks and to increases of $75,000,000 
and $70,000,000, respectively, in the deposits and excess 
reserves of member banks during the same period. Asa 
consequence of the demand for short-term investments, 
the interest rate on 91-day Treasury bills fell contin- 
uously during this period, and this class of bills sold to 
yield the record low rate of 0.025 percent on May 23. 

The decline of $134,000,000 of loans to commerce, 
industry, and agriculture during the 4-week period 
ended May 18 added to the volume of banking funds 
seeking investment. This, together with the decrease 
in the available volume of short-term bills, was partly 
reflected in an increase of $175,000,000 in the holdings 
by reporting member banks of fully guaranteed obliga- 
tions of the United States Government as against an 
increase of $12,000,000 in their holdings of direct 
obligations of the United States Government. The 
prices of both of these classes of Government securities 
were strong in the face of this demand and showed an 
average advance of almost 2 points during this period. 
The banks, however, decreased their holdings of other 
securities by $140,000,000. Demand deposits of the 
reporting member banks were subject to two opposing 
influences. The decrease in loans tended to decrease 
demand deposits, while the retirement of bills by the 
Treasury and their replacement through the purchase 
by banks from nonbank holders of other obligations, 
tended to have the opposite effect. The net increase 
of $118,000,000 in demand deposits resulted from the 
greater dollar volume of the latter operations. 



















































































Federal Reporting Member Banks, Wednesday All |Capital flotations,) | 
Senne ate closest to end of month listed corporate Dividend terest 
bank Cur- | reserves Loans Deposits Stock | bonds, rate, rates, 
credit | Mon-| reney ec paieve do- average | com- 
out- | ¢tary | in cir- | member Com't, (Stand- |mestic, per | mercial 
Year and month stand- | gol! cula- | banks, indus- |Invest-| De- ard aver- New /|Refund-; share paper 
ing, stock | tion | end of | Total trial, [ments | mand | pune | Statis- | age | capital ing (600 (4-6 
end of month and ag- ad- ties) ice com- | months) 
month ricul- | justed (N. Y. panies) | 
tural! S. E.) } 
Millions of dollars 1926=100} Dollars} Thous. of dollars Dollars | Percent 
1,326 | 3,939 | 4,392 |.......... | a ig? Jee 6, 760 186.6 | 96.69 | 571,098 ae 6 
2,459 | 4,014 5, 850 m0: 872 j].-........ GWE fs sce 4, 673 46.5 | 80.07 17, 335 16, 607 1.09 2-344 
2,485 | 7,736 | 5,366 a, G08 | 3, Oho Hes..<5... 0 dh eee 4, 931 79.6 | 92.54 28, 241 58, 083 1. 16 1-14 
468 | 8,641 | 5,500 game | $106 1).....4...- 11, 804 | 12,231 | 4,991 67.5 | 92.95 21,988 | 133, 891 1. 29 34 
2,475 | 10,202 | 5,892 2,664 | 8,343 |/.-..-..--- 13,452 | 14,258 | 5,047 108.9 | 96.69 | 127,879 | 529,872 1. 47 34 
2,665 | 11,686 | 6,397 1,604 | 9,438 |j.........- 12,774 | 15,388 | 5,158 124.5 | 96. 27 80, 802 88, 128 2.05 | 1 
2,585 | 11,901 | 6,426 918 | 9,571 4,270 | 12,587 | 15,274 | 5,231 116.3 | 96.79 77, 111 92, 220 2.09 | 1 
2, 562 | 12,189 | 6,435 865 | 9,760 4,331 | 12,530 | 15,187 | 5,235 113.6 | 95.84 | 268,946 | 149, 341 2.09 | 1 
2, 574 | 12,404 | 6,475 791 | 9,784 4,425 | 12,499 | 15,033 | 5, 268 117.8 | 96.82 81, 745 2.12 1 
2,577 | 12,512 | 6,500 773 | 10,027 4,638 | 12,292 | 14,924 | 5, 268 120.5 | 95. 64 0, 673 56, 136 2.13 1 
September 2,579 | 12,653 | 6, 558 1,038 | 10,004 4,807 | 12,022 | 14,864 | 5,290 106.4 | 94.54 | 112,757 39, 386 2.13 1 
_.. —SSeeere 2, 580 | 12,782 | 6, 1,055 | 9,625 4,761 | 12,029 | 14,610 | 5,278 91.4 93. 17 66, 647 69, 653 ‘2.13 | 1 
November..._.......- 2,606 | 12,788 | 6,558 1,169 | 9,441 4,637 | 11,940 | 14,612 | 5,234 82.9 | 92.36 26, 942 10, 120 2.19 | 1 
ne eesanwnaws 2,612 | 12,765 | 6,618 1,212 | 9,387 4,601 | 12,015 | 14,431 | 5,205 82.2 | 92.75 | 42,767 14, 463 2.18 | 1 
January .......-..-.-. 2, 593 | 12,756 | 6,397 1,383 | 8,981 4,394 | 12,253 | 14,464 | 5,225 81.6 | 91.64} 45,533 3, 773 1. 93 1 
Vebrosry............- 2,590 | 12,768 | 6,319 1,415 | 8,933 4,357 | 12,208 | 14,381 | 5,260 80.7 | 92.44 1 62, 225 1.63 it 
SS RIE IS 2,611 | 12,778 | 6,338 1,546 | 8,771 4,299 | 12,039 | 14,268 | 5, 221 77.9 | 88.71 23,995 | 57,643 1. 57 | 34-1 
ilcahitincwnsnendinies 2,594 | 12,829 | 6,337 2,548 | 8,587 4,187 | 12,257 | 14,598 | 5,230 70.7 | 90.84 | 12,313 | 66,500 1.55 | 34-1 





log 


1 This item was first reported 


y the Federal Reserve in May 1937; see footnote marked ““®” on p. 32 of this issue. 
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Foreign Trade 


XPORT trade of the United States during April 

varied little from the relatively high level main- 
tained in the preceding months of this year. The 
total value of exports, including reexports, was frac- 
tionally smaller than in March, but was about 2 per- 
cent above the value in April of last year. Merchandise 
exports were more than 100 million dollars larger in 
value than merchandise imports, continuing the series 
of heavy net export balances which has prevailed in 
recent months. The value of general imports in April 
declined 8 percent from March and was 44 percent 
Jower than in April of last year. 

The quantity of total exports in the first 4 months 
of this year was approximately 18 percent above that 
of the corresponding period of 1937 and was only about 
one-fourth below the record volume of the first 4 months 
of 1929. The percentage gain this year has been 
greatest in exports of agricultural products. Expan- 
sion in exports of leaf tobacco, meats, lard, and par- 
ticularly in grains, noted in the latter part of 1937, 
continued in the first 4 months of 1938, and the value 
of agricultural exports increased from $232,836,000 in 
the first 4 months of 1937 to $299,256,000; exports of 
grains and their preparations were valued at $11,687,000 
and $91,459,000 in the two periods, respectively. 

Many of those finished manufactures and other non- 
agricultural products that had showed marked in- 
creases in 1937 have continued to be exported in large 





value so far in 1938. Crude petroleum, motor fuel, 
motortrucks, and aircraft, as well as heavy iron and 
steel products, metal-working and other industrial 
machinery, agricultural implements, and cotton cloth 
have all been exported in considerably larger quantity 
and value in the first 4 months of 1938 than a year ago. 

The percentage increase in exports of cotton cloth 
has been substantial. Sales of United States cloth in 
foreign countries reached a depression low in 1935 and 
increased only moderately in 1936 and during the early 
part of 1937. In October 1937, however, exports of 
cloth began to show marked expansion, and in the first 
4 months of 1938, the trade amounted to 115,591,000 
square yards as compared with 71,091,000 square yards 
in the first 4 months of 1937. 

The value of our import trade in the period January— 
April 1938 was down 40 percent from the corresponding 
months last year when imports were running unusually 
high and at this level was the lowest for any comparable 
4-month period since 1934. The largest percentage 
decrease has been shown in crude materials and farm 
products reflecting the slackened demand for raw mate- 
rials on the part of our manufacturing industry and of 
the larger supply of domestic farm products now avail- 
able. There has been a marked decline also in imports 
of manufactured articles, particularly in the so-called 
luxury items and more moderate decreases in imports 
of most of the leading tropical foodstuffs. 


EXPORTS AND IMPORTS 
































































































































Indexes | Exports of United States merchandise Imports? 
Ex- Crude Finished 
Value | Value | ports, materials manufactures 
of of in- Fin- 
total | total | elud- | Un- | Food — = Totat || Cr22*| Food Semi | ished 
Year and month eX~ m= ng o mam | UNS! ufae- Ma- | biles, | *° ma | stuffs | ufac- | ™8n- 
ports, | ports, | reex- ufac- | total * terials ufac- 
ad- | ad- | ports Total || tured tures | Total [= pare tures | tures 
justed'!/justed! cot- acess- 
tom sories 
Rng — Tomo Millions of dollars 
aR aaerioeenneienand M8] S| 425.3) 4180], 713i) 475) S33) 654) WRI SOS) GAIT] 4107 |) 1469) M1, B25) B81 
aE S| SRS ere ARE SS 29 | 25 105. 2 103.3 28.6 | 16.9 1L.3 15.5 47.9 8.8 7.4 88.4 | 21.1 32.8; 13.5 | 20. 9 
Ieee: RE cis 5 cuaeannamees 50 | 42 | 179.4 176.5 45.9 | 24. 5 17.8 29. 2 83.6 || 19.2 21.5 141.2 41.0 45.7 | 26.1 28. 4 
1935: April | 45 49| 164.2] 160.5|| 38.1 |] 21.8] 129| 261| 835 || 227) 220] 1661|| 459/ 56.0| 307/ 33.4 
A pri 53 68} 192.8 | 189.6 40. 5 22. 4 14.2 33.9 | 101.0 30.7 23.0) 199.8 62.1 65.7 | 37.8 | 34. 2 
75 82 | 269.2 | 264.9 50. 4 28.6 16.5 56.1 141.9 43.5 30.8 | 281.7 88.7 91.0 54.5 47.6 
81 86 | 289.9 285.1 52.0 24.6 16.3 71.8] 145.0 42.3 33.2 | 278.8 91.8 84.5 55.8 46.7 
79 93 | 265.4 | 256.5 42.0 16.8 16.0 63.3 | 135.2 40.8 29.7 | 278.7 92.5 80.1 58.9 47.2 
80 89 | 268.2 | 264.6 34.4 9.4 17.4 68.9 |} 144.0 46.1 29.4 | 263.4 77.6 77.5 59. 6 48.8 
79 79 | 277.7 | 274.2 46.0 15.9 27.4 67.2 | 133.6 40.8 23.1 | 249.0 79.6 66.9 54.8 47.7 
74 “76 | 296.7] 293.5 80. 9 39.0 26. 8 55. 4 130. 4 39. 0 23.3 | 234.1 76.0 56.9 52.6 48.6 
72 68 | 333.1 | 329.8 88.3 45.0 38.8 59.0] 143.7 44.6 25.4 | 226.5 71.7 53.0 51.9 50.0 
72 69} 314.7] 311.2 84.9 43.7 32.9 57.0 136. 4 37.7 29.8 | 212.4 67.5 51.5 46.4 47.0 
ies 79 65 | 319.3 | 315.3 75.9 39.9 34.0 53.5 | 151.9 44.7 39.7 | 203.7 68. 5 50.4 43.6 41.3 
; January. cdiais ati shied cata 75 52 | 289.4 286. 1 67.9 34.6 40.3 44.1 133.9 39.7 34.4 163. 5 51.8 44.1 32.9 34.6 
| ara 76 | 51 262.7 | 260.0 48.2 21.2 39. 4 41.7 130. 6 41.4 28. 1 155. 9 46.7 47.1 29.7 32.5 
Lea 72 | 48 75.7 | 270.8 47.0 23.1 35. 5 46.2} 142.1 46.1 28.8 | 173.3 | 51.2 55. 5 32.1 34.5 
| a I ES 76 | 46) 274.5 | 271.5 44.5 | 20.1 38.6 46.3 | 142.2 || 45.6 26.4, 155.5 | 43.8 49.5 28.6 33.6 
Cumulative, January through ] 
pril: | 
_. ee oes 3122 | 3119 |1,844.9 |1,814.6 || 370.6 || 256.3 258.8 | 261.0) 924.2 || 205.3 | 245.9 /1,532.8 || 565.6 | 354.8 | 2049) 317.6 
WIE c duce sneebtadawaewcoiene 3 29 328 | 435.3 | 427.5 132. 1 85.3 53.7 61.0 | 180.7 36.0 27.2 | 363.0 93.0 | 127.1 58.0 $4.8 
| RRR a wit OREM 346 | 344| 705.3] 693.1 || 215.7|/ 1383] 80.1| 1101] 287.2||/ 664| 66.1 | 548.7 || 159.2) 1720) 1044) 113.1 
ML EE PELTED, 145| 352| 688.4 | 676.1 || 1794 |} 1028) 61.6| 109.6| 325.5 || 834| 848] 6623 )/ 1843) 2329) 1248/ 1203 
RRR Ra PREAH 351 | 361 | 768.5 | 757.0|| 194.8 || 109.3| 61.7| 123.2} 377.3 || 1086| 91.2] 770.0 || 236.5 | 2449] 1541] 134.6 
BN. « ccsascsnnsneasaucadana 365| %86/ 979.6 | 964.1 || 217.5 || 1344] 69.6| 181.2| 495.9 || 143.5 | 113.2 |1,066.6 || 3483 | 333.1 | 211.1 | 174.2 
LUE civ senna nanuaeneinbies 3 73 3 52 1,102.4 |1,088.4 || 207.6 || 99.1 153. 8 | 178.2 | 548.7 || 172.81 117.61 648.3 || 193.5 | 196.2) 123.3 135. 2 
3 Monthly average. 


1Adjusted for seasonal variations. 
69392—38——2 


? General imports through December 1933; imports for consumption thereafter. 
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Construction and Real Estate 


ONSTRUCTION contracts awarded during the 

first half of May declined 2 percent from the daily 
average rate in April but were 3 percent above awards 
in the corresponding period of 1937. Awards for resi- 
dential building from May 1 to 15 advanced 15 percent 
from daily average awards in April and were 12.5 per- 
cent above those in the comparable period of last year. 
This was the first reporting period in 1938 in which 
residential awards exceeded those in the comparable 
period of 1937. 

The dollar value of total construction contracts 
awarded in April registered a slight increase over the 
daily average volume of awards in March but were 18 
percent below the total dollar volume for the same 
month of last year. Declines were shown in all major 
classes of construction which registered the usual sea- 
sonal gain from March to April. Residential construc- 
tion awards were 31 percent below the total for April a 
year ago, and nonresidential construction was 16 per- 
cent lower. 

For the first 4 months of 1938 total contracts awarded 
were 18 percent below the figure for the corresponding 
period of last year. Declines were registered in all the 
major regions of the F. W. Dodge classification except 
the Texas, Pittsburgh, and upstate New York areas. 
The Texas area reported a gain of 36 percent over last 
year; the Pittsburgh area showed an increase of 23 





percent; while in the upstate New York area the in- 
crease was less than 3 percent. The largest relative 
decline in awards occurred in the Chicago and Cleveland 
districts, which were 42 and 37 percent, respectively, 
below last year. 

Construction contracts awarded for larger buildings 
and heavy engineering works totaled $848,000,000 in 
the first 4 months of 1938, an increase of 15 percent 
over awards in the comparable period of last year, 
according to the Engineering News-Record. 

An analysis made by the Federal Home Loan Bank 
Board of the cost of building a standard six-room frame 
house in a selected group of cities revealed that the 
dollar increase in costs from January 1936 to August 
1937 was due in large part to the rise in the cost of 
materials. Direct labor costs also increased during 
this period, but the labor involved in building the 
standard house costs approximately one-half as much 
as the materials. On a percentage basis, however, labor 
costs increased 14 percent during this period as com- 
pared with a 12-percent increase in the cost of materials. 
Since August 1937 the decrease in costs has been due 
almost entirely to declining material prices, as labor 
costs remained comparatively stable. Material costs 
have declined in every Federal home loan bank district, 
while labor costs have declined in only five districts. 


CONSTRUCTION, BUILDING MATERIALS, AND REAL ESTATE 
























































| | | 
Construction contracts awarded | Building-material shipments | Con- Loans Real- 
lstrue-| Outstanding eae 
a = fore- 
Federal | - | | game | clo- 
onres- | (Eng. Home 
moeree| an typesot | Residential | idential —- Public om Lum. oe | | News- me Owners’ pont 
d nth ad-_ | construction?) uilding uild- > |works? ick - lt men ec- | Bank an _ | farm)‘ 
Year and mo Pe. | | ing? ties br | g | ord)? | Corp. 
| 
| | | Month- Month- 
——s nye Mil- | —_, Thou- | Mills. | Thous. Thou- | ly av- | ly av- 
4 lions of | Millions of dollars of ft. | offt. (sands of} erage, |Thousands of dollars) erage, 
1923-25" | proj- | dollars || Square sands | bm. | b.m. | barrels | 1913= | 1926= 
100 ects feet csc as | 100 100 
| | aeemae ae | 
— ane - iubchaecees = 19, 948 642. 1 51.7 | 256. 8 194.0 83. 2 108. 1 | 13, 325 203. 4 oF |-----------|-------- 
1933: Doni sateen 1 7, 254 56. 6 5.8 | 19.1 23.8 2.4 11.2 a | 4, 949 160. 2 2 een, Fae oe 
1934: April ee rae | 32 8, 110 131. 2 5.9 | 22.6 38. 6 12.4 | 57.5 59, 725 1,383 | 9,885 | 6,492 195. 9 86, 814 709, 329 324 
re 27 | 10, 567 124.0 1.0; 423 41.3 7.3| 33.2 76,646 | 1,597 | 14, 438 6,198 | 194.7 | 74,007 | 2,590,013 365 
ao eee 47 | 13, 337 234. 6 19.7 67.2 94.1 23.8 49.7 | 154, 473 | 2,179 | 29,483 | 9,182 | 202.8 | 105,969 | 2, 960, 197 285 
1937: | 
ee 53 | 19,045 269. 5 29. 4 107.8 96. 3 20.0 45.4 | 191,040 | 2,247 | 35,253 | 10,272 | 231.4 | 146,146 | 2,625, 493 249 
| ae 56 | 16,305 243.7 23.0) 83.9 94.0 9.8 56.1 | 191,275 | 2,177 | 30,455 | 11,890 | 233.5 | 153,488 | 2, 591, 115 253 
SEE AES 61 | 16,855 317.7 23.8 93.0 125.9 28. 7 70.2 | 184,625 | 2,168 | 25,489 | 12,645 | 237.3 | 167, 054 | 2, 556, 401 259 
eee 67 | 15, 361 321.6 20. 6 81.0 139. 1 48.7 52.8 | 167,085 | 2,114 | 28,208 | 12, 237 239.9 | 169,568 | 2, 524, 129 232 
a 62 | 15, 454 281. 2 18.9 73.4 118.1 26.1 63.5 | 157, 839 2,076 | 33,1664 12,291 | 240.7 | 175,604 | 2, 497, 224 196 
September-__..-__-- 56 | 14, 947 7.1 || 17.0 65.6 76. 2 12.2 53.1 | 154,424 | 2,061 | 30,101 | 12,773 | 241.6 | 179, 508 | 2, 472, 421 214 
Osioeer......-.--..- 52 | 14, 506 202. 1 1| 16.3 65.5 75.3 13.3 48.0 | 149,672 1,818 | 24,608 | 11,190 | 241.9 | 184,038 | 2, 446,002 195 
November---.----.-- 56 | 12,512 198. 4 15. 2 59.9 79.3 14.9 44.3 | 128,118 | 1,443 | 19,310 8,188 | 241.4 | 187, 333 } 2, 422, 149 192 
December --------- 61 9, 152 209. 5 10.9 43.5 101.2 17.7 47.1 95, 882 | 1,301 | 19,442 | 4,793 | 241.1 | 200,092 | 2, 397, 647 194 
1938: | 
ee 52 8, 502 192. 2 94] 36.2 57.4 48.5 50.1 68, 794 | 1,385 | 22,159! 4,390 | 2396 | 190,535 | 2,370, 984 179 
February. -..--..--- 51 9, 261 118.9 10. 4 40.0 48.4 5.1 25. 3 74, 978 1,386 24, 490 4,575 | 239.0 | 187,498 | 2,348, 025 172 
Sas 46 | 14, 533 226. 9 20. 1 79. 4 87.8 10.7 49.0 | 114,553 | 1,745 | 356, 55 7,259 | 238.8 | 183, 105 2, 323, 995 195 
= Se EAS 47 | 15, 058 222.0 18,7 74.6 80,4 9,4 NE Noseane nea 1,487 | 26,984 | 8,678 238.0 | 183,747 | 2,301, 894 189 
Monthly average Janu- | | | 
ary through April: | | 
4 cine Stas anemnecia 115 | 13, = 473.6 37.5 180. 3 189.3 45.4 58. 6 | ERT Miran an tee, RE ee 8, 648 = 8 |------2--|----------- |eeee---- 
Nabese wc andanses 16 5, 31 63.1 | 4.2 14.7 25.6 4.4 BBE Janne nn sce|ecen an cclacnccnae| -GpOle | LOE |onsnorcas|-<0n0>scancleneurase 
| es 37| 7,317] 1482|/ 51) 200 45.6| 12.6| 69.8 | 46,839| 1,246| 9,220| 4,460| 193.8 |--_--._-- Ra | 325 
pean 26 | 8,022) 105.4 | 727] 284 37.3} 66 | 33.1 | 58, 551 | 1,457 | 11,832 | 4,318 | 196.6 |......... Lcawencenien | 
hh einem wins wine 49 9, 197.2 |} 13.7 47.7 82.1 17.9 49.4 91, 33 1,878 | 25, | 5, | ee Ra 
| Se eee 56 | 14,593 | 232.9 || 225] 84.8 86.8 | 22.9] 38.4 | 144,152] 2,121 | 36,230) 7,001 | 224.8 |_........|......----- | 240 
0° a ae 47 | 11,841 | 190.0|/ 147) 57.6 68.5 | 18.4] 45.5 |---------| 1,501 | 27,322 | 6, 226 | ONE ET PEERED 184 
1] | } | | 




















1 Based on 3-month moving average of values and adjusted for seasonal variations. 


3 Index is as of 1st of month; index for May 1, 1938, is 236.8. 


2 See note marked “ft” on p. 24, 
4 See footnote marked ‘‘*”’ on p. 25. 
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National Income in 1937 Largest Since 1929 


By Robert R. Nathan, Chief, National Income Section, Division of Economic Research 


NC income produced in the United States 
in 1937 recorded a new high for the recovery 
period of 69.8 billion dollars, exceeding the level of any 
year since 1929. Available information on a monthly 
basis indicates a substantially higher level of income 
during the first three-quarters of 1937 than in the final 
quarter of the year. The seasonally adjusted index of 
monthly income payments, recently prepared by. the 
Bureau of Foreign and Domestic Commerce, averaged 2 
percent lower in the last 3 months of 1937 than during 
the first 9 months of the year. This index further re- 
veals a decline of 6.3 percent in income payments in 
the first 4 months of 1938 over the same period a 
year ago. 

The gain in 1937 in income produced of 6.4 billion 
dollars, or more than 10 percent, marked the fifth con- 
secutive annual increase since the depression low of 40 
billion dollars in 1932. Approximately three-fourths of 
the decline from 1929 to 1932 was recovered by 1937, 
bringing the total in the latter year to within 11 billion 
dollars of the 1929 peak of 81 billion dollars. 

Prices increased in 1937 to a lesser extent than the 
dollar volume of income produced, indicating a sub- 
stantial increase in real income over 1936. The indexes 
of wholesale prices and of cost of living published by the 
United States Bureau of Labor Statistics increased 7 
and 3 percent, respectively, in 1937 as compared with 
the 10-percent increase in national income produced. 
While neither of these price indexes is sufficiently com- 
prehensive to adequately translate changes in dollar 
income into changes in real income, they provide a 
rough basis for observing the effect of price changes on 
the dollar volume of income. Thus, while the national 
income produced, as measured in current dollars, was 
14 percent lower in 1937 than in 1929, wholesale prices 
were down 9 percent and the cost of living was off 15 
percent over the same period, indicating that the 
quantity of goods and services produced in 1937 ap- 
proached closely that of 1929. However, in view of 
an increase in population during the last 8 years of 
approximately 8,000,000, per capita real income in 
1937 continued substantially below 1929. 


Trends for Various Industries. 

As shown in table 1, increases in 1937 varied consid- 
erably among the major industries. The net value of 
production rose 21 percent in contract construction, 
20 percent in mining, and 17 percent in manufacturing 
over 1936. Gains of only 4 to 6 percent were recorded 
in the agriculture, transportation, and public-utility 
groups. The portion of income produced attributed 
to government declined slightly in 1937 since the mod- 
erate increase in regular operations was not sufficiently 
large to offset the 24-percent decline in work-relief pay 





rolls. Statistics on employers’ contributions to social- 
security programs, which are discussed more fully in 
a subsequent section, are not currently available for 
the various industrial groups and are, therefore, shown 
in a lump sum. Because of this procedure, the esti- 
mates of income produced in industries participating 
in the social-security programs are slightly understated 
in both 1936 and 1937. 

As a result of changes brought about by the Revenue 
Act of 1934 relating to the privilege of filing consolidated 
returns by corporations, the industrial classifications 
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Figure 1.—Income Produced by Major Industrial Groups, 1929-37. 


of various property income items and corporate savings 
in 1934 and thereafter are not exactly comparable with 
those for earlier years. This problem is discussed more 
fully later in this article. For total income produced, 
as contrasted with dividends, interest, and corporate 
savings separately, the differences in the 1934 estimates 
on the basis of the two industrial classifications are of 
small magnitude and permit comparisons in the trends 
of the various industries over the entire period covered 
by the estimates. 

Although a 21-percent gain in income produced in 
the contract construction industry occurred from 1936 
to 1937, the level in the latter year was less than half 
of that in 1929. In the transportation, finance, and 
miscellaneous groups, the net value of product in 1937 
continued at less than three-fourths of the 1929 level. 
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The continued depressed condition of the railroads was 
the prime factor in the poor record for the transpor- 
tation industry. All other industrial groups, with the 
exception of government, were from 10 to 20 percent 
below 1929 in 1937. Government’s contribution, ex- 
clusive of work-relief activities, was nearly one-sixth 
higher in 1937 than in 1929. Including work relief, 
the rise was 44 percent. From the low year of the 
depression to 1937, income produced more than trebled 
in mining, nearly trebled in manufacturing, and more 
than doubled in agriculture and construction. 


Business Savings. 

Income produced represents the net value of all com- 
modities produced and services rendered in the Nation 
during a given year. Income paid out represents pay- 
ments made by producing units to individuals or aggre- 
gates of individuals for services rendered, and includes 
salaries, wages, dividends, interest, net rents and royal- 
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In 1929 the national income produced exceeded the 
national income paid out by 2.6 billion dollars. The 
greater decline in income produced than in income paid 
out in 1930 resulted in negative business savings of 
approximately 5 billion dollars in that year. Negative 
business savings continued to increase in the next 2 
years and reached a high of 9 billion dollars in 1932, 
The magnitude of this item was greatly reduced in 1933. 
Since 1935 small positive business savings have been 
recorded. The appearance of positive business savings 
in 1935 and thereafter resulted entirely from the esti- 
mated large positive savings for agriculture. Available 
source material does not permit a very satisfactory de- 
termination of business savings in agriculture and the 
estimates of this item prepared for this study are ad- 
mittedly subject to a substantial margin of error. 

The savings estimates for corporations are deter- 
mined on a much more satisfactory basis than are the 
estimates of savings of unincorporated business enter- 





ties, and entrepreneurial withdrawals. When income 
produced exceeds income paid out, the difference repre- 
sents the portion of the net product retained by the 
business enterprise and is termed positive business sav- 
ings. Conversely, when income paid out exceeds income 
produced, the difference, which is called negative busi- 
ness savings, represents a decrease in net worth as a 
result of the year’s operations.’ 


prises. Corporations recorded positive savings of 1.4 


! For a comprehensive discussion of the concepts, scope, and limitations of the 
national income estimates as well as the sources and methods of estimation, the 
reader is referred to a volume entitled, ‘‘National Income in the United States 
1929-35,’’ published in 1936 by the Department of Commerce. A bulletin, ‘‘National 
Income 1929-36,’’ published by the Department of Commerce in 1937 contains a brief 
review of the concepts and scope of the estimates. Copies of these publications may 
be obtained from the Superintendent of Documents, Washington, D. C., or from 
any District Office of the Bureau of Foreign and Domestic Commerce, for 25 cents 
and 10 cents per copy, respectively. 





Table 1.—Income Produced, by Industrial Divisions! 
{In millions of dollars] 











1932 | 1933 1934 ? | 1934? 






























































| 1929 | 1930 | 1931 | | | | 1935 | 1936 | 1937 
| | 
Renn MINN RIO oo ont ca wkbadusauneeeeee | 81, 128 68, 302 53, 822 40, 014 | 42, 256 | 50, 052 50, 052 55, 186 | 63, 466 69, 817 
NLS OE RS REE OATES 7, 263 5, 681 3, 706 2, 442 3, 316 4, 388 4, 388 5, 185 5, 883 6, 2% 
|. SENSE OOS CS eee eee | 1, 789 1, 237 687 478 534 929 911 954 1, 212 1, 456 
aectren pent Ge power, And gas...................-....5s.sn-ce 1, 268 1,195 1, 139 1,011 935 1, 036 1, 003 1, 020 1, 080 1, 130 
SS CE a ene peees T 14, 205 9, 620 5, 621 7, 735 10, 078 9, 950 11, 802 14, 261 16, 744 
EE EE IE I A LN a ee 3, 272 2, 850 1, 799 798 666 733 726 852 1, 221 1, 475 
ee os enn oneamleen ames 7, 040 6, 102 4, 942 3, 649 3, 611 3, 826 3, 838 4, 137 4, 780 5, 057 
BEDS: SSE 2 ee eee! Meee LE 1, 045 1,011 7 721 638 671 678 719 825 878 
ER eS. ees eee ee 10, 955 9, 108 7, 330 5, 183 5,815 6, 829 6, 852 7, 362 7,962 8, 693 
I EL e ocwaimuaineleae| 8, 835 7, 781 6, 364 5, 123 4, 575 4, 969 4,974 5, 410 5, 944 6, 514 
Government, including work-relief wages_................--.----- 6, 540 6, 720 6, 847 6, 727 6, 907 7, 949 7,949 8, 247 9, 785 9, 445 
Government, excluding work-relief wages__.._........-...---- | 6, 540 6, 720 6, 847 6, 727 6, 238 6, 460 6, 460 6, 817 7, 323 7, 585 
wi |, a a oS Be Lene epee rate ey: LEER ey | | 669 1, 489 1, 489 1, 430 2, 462 1, 860 
Service... ....---------+----------2- 22-22-22 een enone ene e een enee| 9, 722 8, 869 7, 489 5, 692 5, 378 6,174 6, 196 6, 766 7, 524 8, 322 
EN ES EEE Se rn se 4, 089 3, 542 2, 992 2, 390 2, 146 2, 468 2, 584 2, 724 2, 696 2, 956 
Social Security contributions of employers_............----------- Sebanias Ea! MiRowicr: easel ec glves 3 3 7 | 292 | 923 
| | | 
| Percentages of 1929 
| ) 
Tobe) ingowse mrodueed .—. coo. ccna cc cnc ewe ne ctecesece | 100.0 84. 2 66. 3 49.3 52.1 | 61.7 | 61.7 | 68.0 78.2 86. 1 
| | Percentages of 1934 
CRE Ee Oo eae Oe ee eee Mens Pee ee 100.0 78. 2 51.0 33. 6 45.7 60. 4 100.0 118. 2 134.1 141.8 
Se a lea eli eaten cy hehe tates enue 100.0 69.1 38. 4 26.7 29.8 61.9 100. 0 104.7 133. 0 159.8 
Electric light and power, and gas_______.__...-___---___-----_---- | 100.0 94, 2 89.8 79.7 73.7 81.7 100.0 101.7 107.7 112.7 
i ee. cae acaba nmatadete 100.0 73.6 49.8 29.1 40.1 52.2 100.0 118.6 143.3 168.3 
NE OMINOINIOR 5 6c icc ccc s nnn ewe eee ennnn none ne | 100.0 87.1 55.0 29.9 20. 4 22.4 100. 0 117.4 168. 2 203. 2 
ELIE LALA bc iceman 100.0 86.7 70. 2 51.8 51.3 54.3 100.0 107.8 124.5 131.8 
ETE SE a ee eee te 100.0 96.7 86.8 69.0 61.1 64.2 100.0 106.0 121.7 129.5 
a RS TERRES, I ee ee ee eee ena 100. 0 83.1 66.9 47.3 53.1 62.3 100. 0 107.4 116. 2 126.9 
I a SO oo ew we diiod il 100.0 88.1 72.0 58.0 51.8 56. 2 100. 0 108.8 119.5 131.0 
Government, including work-relief wages_..............--..------ 100.0 102.8 104.7 102.9 105. 6 121.5 100. 0 103.7 123.1 118.8 
Government, excluding work-relief wages... __...........----- 100.0 102.8 104.7 102.9 95. 4 98.8 100.0 105.5 113.4 117.4 
a n iswin mocnnenuweconing aes a ee es Sa Saas 100.0 96.0 165.3 124.9 
EE EE ES a a eee 100.0 91.2 77.0 58.5 55.3 63.5 100.0 109, 2 121.4 134.3 
Miscellaneous. - - - - 1 MS OR SO | 100.0 86. 6 73.2 58.4 52.5 60. 4 100.0 105.4 104.3 114.4 
ne. i as Seen ees Uy eye sea GS Ser eres 1s PRORMReD Pepe Cee Sais Dee ee te Eee eee Skee 
Bureau of Labor Statistics wholesale-price index._..............-- | 100.0 90.7 76. 6 68.0 69. 2 78. 6 78.6 83.9 84.8 90. 6 























! The grand totals in this and the following tables are obtained by an addition of the totals for each industrial field. The income subtotals by industrial fields are pri- 
ie“ in thousands of dollars. ‘The subtotals entered in tables 1 and 2 are in millions of dollars. ‘These subtotals do not, therefore, add up exactly to the grand totals given. 

2 Estimates of dividends and interest, and corporate savings in the second column for 1934 and for subsequent years, are based on a different industrial classification than 
are the estimates in the first column of 1934 and earlier years. See later section in this article under ‘(Changes in 1934 industrial classification .” 
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the billion in 1929 and negative savings have appeared in INDEX NUMBERS 1929-100 
‘he every subsequent year. Negative corporate savings 110 | | | | 
ud reached a peak of 6.4 billion dollars in 1932, declining | | | | | 
of thereafter to less than 1 billion dollars in 1936. There 100 1 
ive was a slight increase in 1937 in negative corporate | 
) 2 savings. 90! | A — mr 
= Labor Income Up 12 Percent in 1937. ) ) 
e Aggregate compensation of employees, including 80 7 OE 9 
a wages paid on work relief projects as well as accruals Paige Yh. 
ti under the unemployment compensation and old age 70 | | L zy 
“4 insurance plans of the social-security program, in- | FL 
“8% creased nearly 5 billion dollars, or 12 percent, in 1937 60 
ie over 1936. Preliminary estimates indicate an increase 
- of 17 percent in dividend payments for the year. | \ 
Interest payments, which are the most inelastic type ta \ iP 
ee of disbursement, remained practically unchanged from \ /~Dividends 
a the 1936 level. Entrepreneurial withdrawals were 9 40 ‘2.4 RS ie es Bs 
si percent higher in 1937 than in the previous year, while | | | 
Y net rents and royalties increased by approximately 30 ! | 
one-sixth in 1937. | | 
a Total labor income was 9 percent lower in 1937 than 20 | 
tes in 1929 as compared with declines of 10 percent in | 
- interest payments, 15 percent in entrepreneurial with- . | | 
ray drawals, 16 percent in dividends, and 24 percent in net | 
- rents and royalties. Dividends rose 127 percent from P | | 
a very low level in 1933 to 1937, as compared with a 1929 | 1930! 1931 | 19321 1939! 19341 1935 19361 1937 











gain of 58 percent in the compensation of employees, a 
45-percent increase in entrepreneurial withdrawals, and 


= an 83-percent rise in net rents and royalties. ( 
rately in the estimates of both income paid out and 


Social Security Contributions. ‘ ; ‘ 
= 7 income produced.? Employees’ contributions are al- 


Figure 2.—Indexes of Income Paid Out by Type of Payment, 1929-37. 
Interest includes net balance of international flow of property incomes. 

















































































317 Employers’ contributions to the unemployment 
233 compensation and old age insurance plans under the 2 Estimates of social-security contributions of employers were prepared by the 
156 j * fi Division of Unemployment Compensation, Bureau of Research and Statistics, 
130 Social Security program are included and shown sepa- | social Security Board. 
744 
- Table 2.—National Income Paid Out, by Type of Payment 
378 {In millions of dollars} 
593 _——s © ache — 
514 | 
—- ITEM 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 
585 
360 = 
on Total income paid out-.....-------- iy atleast ae atellarieshieeta adel eetia 78, 556 73, 290 62, 032 49, 024 45, 317 51, 510 55, 137 62, 586 69, 330 
123 Total compensation of employees........-.---------------------------------- 51,509 | 47,551 | 40,188}  31,563| 29,506 | 34,051 | 36,679] 41,906 46, 728 
= a I I no ce ctineecenicewucesaenenes 5, 606 5, 645 4, 694 3, 423 2, 947 3, 379 | 3, 574 3, 936 4, 593 
Ta i rca nncdisedetdnncocwsscssatensanntn 17, 093 14, 214 10, 585 7, 243 7, 271 9,019 | 10,218 11, 909 14, 037 
Salaries and wages (all other industries) --_.........--------- 27, 87 26, 706 23, 827 19, 798 17, 746 19,258 | 20, 4 22, 226 24, 197 
= Work-relief wages 3_.........--.------------ ES | ee a RTE ERs eee 669 1, 489 1, 430 2, 462 1, 860 
Social Security contributions of employers EEE ASS SST a Se ABR h 3 7 292 923 
1 Other leer ineeM.o5506665<..<....-...- o 937 986 1,081 1, 099 964 903 1,017 1, 081 1,117 
Total dividends and interest *...........-.-.--- 11, 331 11, 396 9, 913 8, 017 7, 088 7,748 7, 812 8, 881 9, 563 
~~ I a oh an ehlanuinind viens endo eeamienseuimel 5, 978 5, 801 4, 335 2, 745 2, 209 2, 793 3, 038 4, 284 5,010 
SU ae Soi ns Smuuenascsatenr aidan cana 5, 202 5, 393 5, 295 5, 019 4,710 4, 862 4, 725 4, 652 4 
Entrepreneurial a dl al cnn menaaaaee 12, 296 11, 581 9, 848 7, 887 7, 214 8,021 | 8, 729 9, 565 10, 441 
— rE Ar a enc ca ch emancuuddas awe 3, 419 2, 763 2, 083 1, 558 1, 418 1, 690 1,917 2, 234 ‘ 
| | | | 
8 
. 8 Percentages of 1929 
ei 
+ Total income paid out.........----------------- Ps ae Pe We 100.0 03.3]  79.0| 624] 577| 656) 702] 797 $8.3 
.8 Total compensation of employees..........-.. .----------------------------- 100. 0 92.3| 78.0 61.3 57.5 66. 1 71.2 81.4 | 90.7 
. 5 ee ee ee eS (eee eee 100. 0 100. 7 83.7 61.1 52.6 60. 3 63.8 70. 2 81.9 
.9 ENS Te 100. 0 83.2 | 61.9 42.4 42.5 52.8 59.8 | 69.7 $2.1 
-0 Salaries and wages (all other industries) -..-...._-...--..---------------- 100.0 95.8 | 85.5 71.0 63. 7 69.1 73.3 79.7 86.8 
* Loo US eh aes “a! =e A: romps ey Pim Pease ee a 
9 Social Security contributions of employers----_-.-..---..----------------|----------|---------- ee: Sees. ORS bre ee ee a Se ae 
, nt a cemesenubwawieaewndoe 100.0 105. 2 115.4 117.3 102.9 96. 4 108. 5 115.4 119.2 
3 Total dividends and interest §......._..-...-.-.---.----.-------------------- 100.0 100. 6 87.5 70.8 62.6 68. 4 68.9 78.4 84.4 
4 ss nnwnsindbaninercindial 100.0 97.0 72.5 45.9 37.0 46.7} 50.8 71.7 83.8 
of aa ee cia lameeentaae 100.0 103. 7 101.8 96. 5 90.5 93. 5 90.8 89.4 89.5 
fe Entrepreneurial withdrawals..............-...-...---....---.---..-.-.--...- 100. 0 94.2 80.1 64.1 58.7 65. 2 71.0 77.8 84.9 
6 De nea ne ndncewedinauateewcwewen 100. 0 80.8 60.9 45.6 41.5 49. 4 56.1 65.3 76.0 
a Bureau of Labor Statistics cost-of-living index_-....---..-------------------- 100.0 97.5 89. 1 80. 2 76. 2 79.1 | 81.1 82. 1 84.7 
ri- - as 
n. 1 Includes mining, manufacturing, construction, steam railroads, Pullman, railway express, and water transportation. an ; 
n 2 Includes poy rom and maintenance of Civilian Conservation Corps enrollees and pay rolls of Civil Works Administration, Federal Emergency Relief Administration, 
and the Federal Works Program oe plus administrative pay rolls outside of Washington, D. C., for all except the Federal Works Program. Area office employees and 


their pay rolls under the Federal Works Program are included with the regular Federal Government employment and pay-roll figures. 


3 Includes also net balance of international flow of property incomes. 
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ready accounted for in the figures on salaries and wages | 


and are apportioned among their respective industries, 
but data are not available for properly allocating em- 
ployers’ payments. Contributions by both employers 
and employees do not flow immediately nor directly to 
employees but rather they accrue to the benefit of 
employees for actual payment at some later date. 
From the point of view of the employer they represent 
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Figure 3.—Percentage Distribution of Income Paid Out, by Type of Pay- 
ment, 1929-37. 
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a disbursement similar to regular salaries and wages. 
It is essential to the proper estimation of income pro- 
duced by the method followed in these studies, that 
employers’ contributions as well as employees’ contri- 
butions be included in the estimates. 

In 1934 and 1935, contributions to unemployment 
compensation were confined to payments made by 
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Wisconsin employers in compliance with the Wisconsin 
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unemployment compensation law. In 1936, employers 
contributed 292 million dollars, all of which was made 
in accordance with provisions of unemployment com- 
pensation laws. Total employers’ payments jumped 
to 923 million dollars in 1937 as a result of the first 
year’s operation of the Federal old age insurance pro- 
gram and the increase in the tax rate for unemployment 
compensation as well as the general increase in pay 
rolls. Of the 1937 contributions, slightly over two- 
thirds were accounted for by the assessments under 
the unemployment compensation plan and the balance 
under the Federal old age insurance plan. 

Employees’ Share of Income Paid Out Increased in 1937. 

As shown in table 3, total payments and accruals to 
employees increased from 66.9 percent of total income 
paid out in 1936 to 67.4 percent in 1937. These ratios 
compare with 65.6 percent in 1929 and a low of 64.4 
percent in 1932. Part of the increasing proportion in 
1937 represented a growth in payments which accrued 
to workers under the social-security program but which 
were not actually received by workers. The decline 
in work-relief pay rolls effected an opposite tendency. 
If both work-relief wages and social-security contribu- 
tions by employers were excluded from total employees’ 
compensation and from total income paid out, the ratio 
of the former to the latter would show a rise from 65.4 
percent in 1936 to 66 percent in 1937 as compared with 
the 1929 and 1932 proportions given above. 

Dividends accounted for 6.8 percent of income paid 
out in 1936 and 7.2 percent in 1937 as compared with a 
peak for the period under study of 7.9 percent in 1930 
and a low of 4.9 percent in 1933. Interest payments, 
the relative importance of which had increased from 6.6 
percent in 1929 to 10.4 percent in 1933, declined stead- 
ily in proportion to total income payments after 1933 
and in 1937 interest bore approximately the same 
relationship to the total as in 1929. Both entre- 
preneurial withdrawals and net rents and royalties 
showed only slight changes in relative importance from 
1936 to 1937. 

There are important qualifications connected with 
the above figures which should be noted. Although 
the items represent payments by producing units for 
services rendered, they do not represent in all cases 
immediate receipts by those contributing the services 


Table 3.—Percentage Distribution of National Income Paid Out, by Type of Payment 




















1922 #861930 1931 1932 1933 | 1934 1935 1936 | 1937 
| | 

NRE ot Te eee Ryn Our Sena ee 100. 0 100. 0 100.0 100.0 100.0 100. 0 | 100.0 100. 0 100. 0 
Toe Sorin at eorioyens........... ....... 2. eee ences eee 65. 6 64.9 64.7 64. 4 65.3 66-1 66. 5 66.9 7.4 
Total salaries and wages_.___------ ttt ae a ee a oe BO 64.4 63.5 63.0 62.2 61.7 61.6 62. 1 60.8 61.8 
Work-relief wages !__.........-.--------------- PERE PTT a ia Oe a eee : 1.5 2.9 2.6 3.9 2.7 
Social Security contributions of employers...._---...------.-------------|----------|---------- = Gee cS Seon | aaoeepe Se” 5 1,3 
ee enon cn eedngemnesenceou men See: Fi. Be 1.4 7 2:2 2.1 7 1.8 RT 1.6 
Nee nk a nteceencdbadcineeccccesmagneescen 14.4 15.5 16.0 16. : 15.7 15.0 14.2 14.2 13.8 
ec ceucuatiwsnsbousobacekienuseuncenee ; 7.6 7.9 7.0 5.6 4.9 5.4 5.5 6.8 rf 2 
ng. cine eewepeceaeees 6.6 7.4 8.5 10. 2 10. 4 9.4 8.6 7.4 6.7 
eee een a ee eae 15.6 15.8 15.9 16. 1 15.9 15.6 15.8 15.3 15. 1 
Ne ioe cannsn denon weriknape eee beuudabn 4.4 3.8 3.4 a3 32 3.3 3.5 3.6 3.7 
































1 Includes pay roll and maintenance of Civilian Conservation Corps enrollees and pay rolls of Civil Works Administration, Federal Emergency Relief Administration, and 
the Federal Works Program projects plus administrative pay rolls outside of Washington, D. C.., for all except the Federal Works Program. Area office employees and their 
yay rolls under the Federal Works Program are included with the regular Government employment and pay-roll figures. 


1 Includes also net balance of international flow of property incomes. 
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Thus, the estimates of compensation of employees in- | ness savings and vice versa, but they are immediately 
clude both employers’ and employees’ contributions to | concerned with the market prices of securities. Prices 

» social security programs, the latter included in the esti- | of shares do reflect to some extent the magnitude of 

d mates of salaries and wages. Neither of these are re- | business savings. Profits or losses realized from the 

t ceived currently by workers but, rather, they accrue for | sale of securities are not included in the income esti- 

“ the benefit of workers and might be viewed as a form of | mates. It is apparent from these qualifications that 

t savings. In time, of course, payments under the social- | the comparison of income shares as shown in table 3 

y security programs will be made in substantial sums, but | should not be interpreted as reflecting the relative 

‘i for the period shown in the accompanying tables, bene- | changes in actual receipts of different groups of income 

r fits were paid only in Wisconsin during the last half of | recipients. 

e 1936 and during 1937 and were of small proportions. 

As to dividends, interest, and perhaps rents, part of | Per Capita Earnings $1,316 in 1937. 
these payments by producing units do not flow directly For the purposes of determining trends in per capita 

0 and immediately to individuals, but are paid to ‘‘aggre- | incomes from one industry to another, estimates of the 

e gates of individuals” such as life insurance companies, | full-time-equivalent number of employees have been 

\S savings banks, building and loan associations, and other | prepared along with the income estimates. Available 

4 organizations for collective savings. Payments of divi- | data do not permit an equally satisfactory conversion 

n dends and interest to these institutions are included in | of total employment figures to a full-time-equivalent 

d the estimates rather than payments by such institutions | basis for each industry. Nevertheless, the per capita 

h to individuals. This procedure is adopted because of | income figures derived by dividing salaries and wages 

e the difficulty of ascertaining the portion of actual dis- | by the number of full-time-equivalent employees are 

i bursements by these institutions to individuals, which | indicative within broad limits of changes in average 

- represents income as distinguished from the portion | annual earnings of full-time employees. 

3” representing withdrawals of savings. . Average full-time earnings of all workers as shown in 

0 While corporate savings may not accrue to stock- | table 4 increased from $1,235 in 1936 to $1,316 in 1937, 

4 holders in the same manner that social security assess- | bringing the level in 1937 to within 9.3 percent of that 

h ments accrue to employees, nevertheless they should be | in 1929. In those industries in which salaried workers 
given some consideration in connection with dividends | and salaries could be segregated from wage earners and 

d in evaluating and analyzing shares of income of different | wages, per capita wages rose 9 percent in 1937 over 1936. 

a groups. Stockholders may not necessarily benefit | Per capita salaries were 6.3 percent lower in 1937 than 

0 directly and immediately in proportion with increases in | in 1929 whereas per capita wages were down 9.6 percent 

3, positive business savings or decreases in negative busi- | for the same period. 

\- Table 4.—Number of Employees and the Per Capita Income of Employees ! 

3 ITEM | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 

e aapesnanincessionepl 

ed NUMBER OF EMPLOYEES (THOUSANDS) 

1S ee es ee ane ee eee eae ses anal 34, 863 32, 857 29, 427 26, 022 25, 973 28, 043 29, 033 30, 833 32, 546 

n Salaried employees (selected industries) 3.._........-..----- eee ees 2, 191 2, 183 1, 903 1, 577 1, 452 1, 601 1, 658 1,775 1, 916 
Wage earners (selected industries) 3................._--- ae A 12, 208 10, 784 8, 961 7, 465 7,917 9, 062 9, 560 10, 286 11, 085 
Salaried employees or wage earners (all other industries) - - 20, 464 19, 890 18, 563 16, 980 16, 604 17, 380 17, 816 18, 772 19, 546 

h PER CAPITA INCOME OF EMPLOYEES 

h Fe ee ee ee aan hneansen $1, 451 $1, 417 $1, 329 $1, 171 $1, 077 $1, 129 $1,179 $1, 235 $1, 316 
Salaried employees (selected industries) 3___...........-..--- Set ARE 2, 559 2, 586 2, 467 2, 171 2, 030 2, 111 2, 156 2, 217 2, 398 

r Wage earners (selected industries) 3.................-.-----.-- I 1, 400 1,318 | 1,181 970 | 918 995 1, 669 1, 158 1, 266 
Salaried employees or wage earners (all other industries) - - _- : Sac 1, 362 1, 343 | 1, 234 | 1, 166 | 1, 069 1, 108 1, 147 1, 184 1, 238 

Ss | | 

S Percentages of 1929 

NUMBER OF EMPLOYEES i a lind si 

og CO Ln ee ie! AE ee ES Se ee dit 100.0 94. 2 | 84.4 74.6 74.5 80.4 83. 3 88.4 93. 4 

ai Salaried employees (selected industries) 3.............-- : 100. 0 99. 6 | 86.9 72.0 66.3 73. 1 75.7 81.0 87.4 
Wage earners (selected industries) 3..............----- z 100. 0 88.3 | 73.4 61.1 64.9 74.2 78.3 84.3 90. 8 
Salaried employees or wage earners (all other industries) - - -- 100. 0 97.2 | 90. 7 83. 81.1 84.9 87.1 91.7 95. 5 

).0 PER CAPITA INCOME OF EMPLOYEES | 

4 BN RE Ree Nanny eS Se . : 100. 0 97.7 | 91.6 80.7 74.2 77.8 81.3 85.1 90. 7 

8 Salaried employees (selected industries) 3... ...........-.-_-- 100. 0 101.1 | 96. 4 84.8 79.3 82.5 84.3 86. 6 93.7 

7 Wage earners (selected industries) 3__................----.----- 100. 0 94.1 | 84.4 69.3 65. 6 71.1 76.4 82.7 90. 4 

3 Salaried employees or wage earners (all other industries) - - ____- ‘Oey 100. 0 98.6 | 94,3 85.6 78.5 81.4 84.2 86.9 90.9 

6 Bureau of Labor Statistics cost-of-living index...-...-...--.-- ees 100. 0 97. 5 | 89.1 80. 2 76. 2 79.1 81.1 82.1 84.7 

3.8 | 

. 2 1 The estimates of the number employed are averages for the year and represent full-time-equivalent numbers for industries in which data permit such adjustments. _ 

; 1 ‘ Pog not include employers and self-cmployed persons, such as farmers, merchants, independent professional practitioners, ete., nor work-relief employees and unpaid 

4 amily farm labor. 

7 3 Includes mining, manufacturing, construction, steam railroads, Pullman, railway express, and water transportation. 

nd 

elr 
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It is interesting to note that while average annual 
earnings of full-time employees in 1937 were 9.3 percent 
below the 1929 average, the Bureau of Labor Statistics 
index of the cost of living was 15.3 percent lower in 1937 
than in 1929. This cost of living index, as constructed, 
applies only to urban wage earning families and there- 
fore is not entirely adequate as a measure of changes of 
living costs of all families. However, the above differ- 
ence is certainly sufficient to suggest the conclusion that 
the real income per full-time employed worker in 1937 
was above that of 1929. In this connection, however, 
it is important to consider the fact that a substantial 
number of persons were unemployed in 1937 and that 
they were dependent at least in part on the earnings of 
employed workers for their support. 

Table 5 is presented for the purpose of indicating 
recent trends in the salaries and wages of employees in 
various industrial groups as well as subgroups. Salaries 
and wages are allocated industrially but other labor 
income items, consisting primarily of pensions and 
compensation for injuries to employees, are shown only 
for all industries combined. The marked variations in 
the magnitude of the declines subsequent to 1929 and 
of the recovery in recent years give evidence of the 
varying incidence of business fluctuations on different 
industries. Generally, the industries in which the 
declines had been most severe recorded the greatest 
recovery, with the marked exception of the construction 
and railroad industries. 


Change in 1934 Industrial Classification. 


It will be noted that in table 1 two columns are given 
for the year 1934. This is the result of a change brought 
about by the Revenue Act of 1934 which limited the 
privilege of filing consolidated returns to railroad cor- 
porations, whereas in prior years this privilege was 
allowed to all corporations. For 1934, a total of 27,376 
returns were filed by corporations which had filed 
7,101 consolidated returns for 1933. The returns of 
these corporations accounted for 5.2 percent of all 
returns in 1934 and 37.8 percent of the total tax paid 
by corporations for 1934. 

This change had two marked effects on the compara- 
bility of the statistics for 1934 and subsequent years 
with those for 1933 and earlier years. In the first 
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place, many items increased in size because of the fact 
that ‘intercompany eliminations” occur in the consoli- 
dation of returns. However, for the items essential to 
the preparation of income estimates, receipts by cor- 
porations increased correspondingly with payments by 
corporations. Thus, dividends received by all corpora- 
tions rose correspondingly with dividends paid by all 
corporations so that the estimates of dividends paid 
to individuals were not affected by the change. The 
same is substantially true of interest payments to indi- 
viduals but, under the method of estimating this item, 
intercorporate interest receipts from long-term obliga- 
tions do not exactly offset intercorporate payments of 
interest and some minor changes in the total interest 
item occurred on this account. 

A more important effect of the change in the revenue 
act was the shift in the industrial classification of cor- 
porations. In classifying consolidated returns indus- 
trially, the corporation was assigned to an industry on 
the basis of the predominant industrial activity of the 
consolidated group. When separate returns were filed 
in 1934 for each subsidiary or affiliate, each was classi- 
fied according to its own predominant industrial ac- 
tivity, which in many instances differed from the pre- 
dominant industrial activity of the affiliated group of 
corporations of which it was a member. Special tabu- 
lations of the 1934 returns were prepared by the Bureau 
of Internal Revenue for the Department of Commerce 
showing the 1934 returns classified as they had been in 
1933 on the consolidated basis. This permitted show- 
ing the 1934 unconsolidated returns classified indus- 
trially as they were in 1933 when consolidated. In the 
estimates of aggregate income produced or total income 
paid out, the two columns for 1934 do not reveal pro- 
nounced differences in the totals for each industrial 
group. However, for dividends, interest, and cor- 
porate savings considered separately there are marked 
differences in several industrial groups. Also for more 
detailed industrial subgroups than those shown in these 
summary tables, there were substantial differences not 
only in specific items but also for total income produced 
and paid out. Adjustments necessary to make the 
series comparable for each item in each industry will 
require some partly arbitrary procedure which may 
be attempted after further analysis. 














June 1938 SURVEY OF CURRENT BUSINESS 17 


Table 5.—Total Compensation of Suaahayer bond Industrial Groups, 1929-37 















































Actual amounts in millions of dollars Percentages of 1929 
ITEM 
1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1932 | 1933 | 1935 | 1936 | 1937 

Total compensation of employees !__..-..---- 51, 509 | 47,551 | 40,188 | 31, 563 | 29,596 | 34,051 | 36,679 | 41,906 | 46,728 60.8 57.5 713 81.4 90.7 
Total Salarigs GRG WOOO... 06 <n ci ccc eces .---| 50,573 | 46, 565 | 39, 106 | 30, 464 | 27, 963 | 31,656 | 34,225 | 38,071 | 42, 828 60. 2 55.3 67.7 75.3 84.7 
Ry TOiica os icacccuncceecdcassueanks 1, 313 i, 112 807 523 484 518 553 653 742 39.8 36.9 42.1 49.7 56.5 
TET ORNS Sooo sigs wenacaun aaxaweatonch acess 1, 508 L 317 963 663 671 882 927 1, 058 1, 197 44.0 44.5 61.5 70. 2 79. 4 
UT ie oc cn ncaa cama tenes 257 247 200 146 128 154 136 129 122 56. 8 49.8 52.9 50. 2 47.5 
ee eee eee 635 531 401 276 297 413 443 519 555 43.5 46.8 69.8 81.7 87.4 
i agli Sec EE USER RES eee TE ESE 212 176 110 58 57 76 99 138 206 7.4 26.9 46.7 65. 1 97.2 
SS eee eee ae ae Se 151 139 107 68 62 76 84 104 119 45.0 41.1 55. 6 68.9 78.8 
CS 6 int cidonanectidamns sane 253 224 145 115 127 163 165 168 195 45.5 50. 2 65. 2 66. 4 77.1 
Manufacturing, totel...................<...<.. 14,770 | 12,811 | 9,991} 7,002 | 7,034 | 8,811 | 9,892 | 11,231 | 13,381 47.4 47.6 67.0 76.0 90. 6 
I Ge TI ov ce ct cendncudenwen L 320 | 1,276] 1,092 894 909 | 1,105} 1,139 1,212 | 1,378 57.7 68.9 86.3 91.8 104. 4 
Paper, printing, and publishing__-_-...---- 1, 538 1,549 | 1,324] 1,023 906 | 1,042] 1,112] 1,196 | 1,342 66.5 58.9 72.3 77.8 87.3 
gy eS DS eee eee eee 2,700 | 2,258 | 1,982] 1,439] 1,575 1,852 | 2,046 2, 107 | 2, 259 53.3 58.3 75.8 78.0 83.7 
Construction materials and furniture - ---- 1, 706 1, 368 935 558 572 712 842 1, 019 1, 194 32.7 33. 5 49.4 59.7 70.0 
Chemicals and petroleum refining - - - ------ 781 747 622 483 488 580 621 671 825 61.8 62.5 79.5 85.9 105. 6 
Metal and metal products__.-.-..----.---- 5,558 | 4,523 | 3,155 | 1,968 | 1,993 | 2,804] 3,363] 4,164] 5,374 35. 4 35.9 60. 5 74.9 96.7 
Miscellaneous and rubber_...---.---------- 567 480 374 268 270 340 372 427 491 47.3 47.6 65. 6 75.3 86. 6 
Central administrative offices__...-_.---_-- 600 610 507 369 321 376 397 435 518 61.5 53.5 66. 2 72.5 86.3 
Consieuplion: Wetele acs. oa be coe cee 2,722 | 2,438 | 1,617] 1,029 674 694 766 | 1,065 1, 314 37.8 24.8 28. 1 39.1 48.3 
‘Peavpbtetion Wie. oso oe ce 4,886 | 4,451] 3,767 | 2,846] 2,606] 2,855 | 3,113 | 3,493 | 3,833 58. 2 53.3 63.7 71.5 78.4 
Steam railroads, Pullman and express_...--| 3, 227 2, 850 2, 333 1, 686 1, 561 1, 690 1, 831 2, 057 2, 223 52.2 48.4 56.7 63.7 68.9 
Wake? SrRIIEION cic cne enn ns 472 443 374 286 277 322 376 434 516 60. 6 58.7 79.7 91.9 109.3 

Motor transportation and public ware- 
FN Sen ws cosa chenusasecse Maddcwecanae 670 674 625 518 454 509 558 632 697 77.3 67.8 83.3 94.3 104.9 
Se ER TET ae a ae 459 429 382 312 27 285 292 308 324 68. 0 58.8 63. 6 67.1 70.6 
Bit COAONOIRIOR 5. 5 oo sis cis ccnwcnccnnces Ss ll 14 14 14 14 18 21 24 175.0 175.0 | 225.0 | 262.5 300. 0 
aa ek DRE SES ee eee mare eS 50 44 39 30 30 35 38 41 49 60.0 60.0 76.0 82.0 98.0 

Electric light and power and manufactured 
I I es ciet arche caries aac cmaabavoduanaand 500 521 484 399 360 389 407 444 498 79.8 72.0 81.4 88.8 99.6 
Electric light and ee ee TS: 391 412 378 303 260 286 304 338 386 77.5 66.5 77.7 86.4 98. 7 
pO eae 109 109 106 96 100 103 103 106 112 88.1 91.7 94.5 97.2 102.8 
Communieation, total... 22.25. .-ccscceucuc 707 717 641 534 461 488 504 543 610 75. 5 65. 2 71.3 76.8 86.3 
NO oat cha yes ney emis saat 590 597 536 458 393 413 427 459 518 77.6 66.6 72. 4 77.8 87.8 
COI sighs Sc ctaicocion tae aeeeumanee 117° 120 105 76 68 75 77 4 92 65.0 58.1 65.8 71.8 78.6 
iE er eee ea eee ee 8, 079 7, 695 6, 711 5, 216 4, 589 5, 093 5, 293 5, 631 6, 211 64.6 56.8 65. 5 69.7 76.9 
[SE Oe eae eee 5, 076 4, 840 4, 264 3, 303 2, 901 3, 156 3, 210 3, 427 3, 778 65.1 57.2 63. 2 67.5 74.4 
Bf Ee ae ere aio ne 3,003 | 2,855 | 2,447] 1,913] 1,688] 1,937] 2,083 | 2,204] 2,433 63.7 56. 2 69.4 73.4 81.0 
Miia tee ee 2,531 | 2,362] 2,108] 1,864] 1,709] 1,805] 1,880] 2,044] 2,228 73.6 67.5 74.3 80.8 88.0 
PO a ree 1, 029 974 855 766 716 739 721 768 849 74.4 69. 6 70.1 74.6 82.5 
pS ae PIT 924 939 900 830 756 796 835 881 929 89.8 81.8 90. 4 95. 3 100. 5 
RIE I si nig ca ccnaveccuseusherceesd 578 449 353 268 237 270 324 395 450 46.4 41.0 56.1 68.3 77.9 
CINE. SE eo i cn cst scicacmamewens 4, 794 4, 960 4, 970 4,777 4, 323 4, 501 4, 831 5, 236 5, 410 99. 6 90. 2 100.8 109. 2 112.8 
| | ees ea ee 1, 398 1, 425 1, 444 1, 359 1, 221 1,417 1, 681 1, 897 1,918 97.2 87.3 120. 2 135.7 137.2 
I gc a ccleaner besa pete 342 364 385 384 373 384 415 449 469 112.3 109. 1 121.3 131.3 137.1 
en ee on en 1,167 | 1,194] 1,138] 1,112 934 954 976 | 1,040] 1,102] 95.3] 80.0] 83.6] 89.1 94. 4 
County, tow nship and minor units___.---- 376 386 382 377 331 337 351 372 396 100. 3 88. 0 93.4 98.9 105. 3 
Pe eee 1, 511 1, 591 1, 621 1, 545 1, 464 1, 409 1, 408 1, 478 1, 525 102.3 96.9 93. 2 97.8 100.9 
ORIG iS oo os soa ds oetia ocsasascees need 6, 565 6, 107 5, 274 4, 207 3, 742 4, 190 4, 534 4, 992 5, 527 64.1 57.0 69.1 76.0 84.2 
TORINO IIE 8 noone ic ew cwan ees 1, 212 1, 241 1, 178 1, 075 9S 992 1, 039 1, 104 1, 161 88.7 81.5 85.7 9L.1 95.8 
BI UN TIINE ic aeins cenieninddacecasian 2, 114 1, 980 1, 737 1, 371 1, 200 1, 427 1, 579 1, 754 1, 921 64.9 56.8 74.7 83.0 90.9 
Recreation and amusement @_______.______- 478 439 368 294 259 283 316 347 390 61.5 54.2 66.1 72.6 81.6 
fae rene aes 1, 800 1, 526 1,172 820 723 866 970 1,118 1, 324 45.6 40. 2 53.9 62.1 73.6 
pL STR. Pre ee ae 484 465 418 336 299 325 328 347 376 69.4 61.8 67.8 71.7 77.7 
Miscellaneous service §__.....-..-.-.------- 477 456 401 311 273 297 302 322 355 65. 2 57.2 63.3 67.5 74.4 
Misosliansous, total... .. <2. .00525.5-.4.... stccct SF | 26) Le 1,404 | 1,310} 1,430] 1,525] 1,681 1, 877 63.9 59. 6 69.4 76.5 85.4 
og ees See eRe OS Se ReS a! OLR NES eS eee og tee we 669 | 1,489] 1,430] 2,462; 1,860 |-....._-]-.-- en TERME See eS TS 
Employers’ contributions to Social Security_- ee ee Se, Se SESE, eee 3 7 292 ES Se ees Seam ee HT 
eg er ean ae 937 986 | 1,081 1, 099 964 903 1,017 | 1,081 1,117 | 117.3 102.9 | 108.5] 115.4 119.2 























1 Includes salaries and wages, work-relief wages, compensation for injuries, pensions granted under formal private plans, and contributions ef employers to Social Security. 
The industrial classification covers only salaries and wages. 

? Does not include certain miscellaneous financial institutions which have been included in ‘‘Miscellaneous.” 

3 Does not include work-relief wages. 

4 Includes religious, private educational, curative, legal, and engineering (consulting) activities. 

5 Includes hotels, restaurants, laundries, cleaning and dyeing establishments, apartment houses, and office buildings, ete. 

6 Includes motion-picture production and exhibition, radio broadcasting, and all other activities primarily providing entertainment. 

7 Includes accounting firms, advertising agencies, trade associations, chambers of commerce, and other enterprises serving business establishments. 

8 Includes various industries rendering services to automobiles, radios, elevators, watches, and other commodities. 
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NEW OR REVISED SERIES 
Table 58.—IMPORTS OF VEGETABLE OILS! 


(Thousands of pounds] 




























































































PAINT OILS 
Month ) 
1921 | 1922 | 1923 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 

I a2 cinemas 3,110 | 16, 290 5, 634 7, 03 9,677 | 13, 632 5, 219 7, 756 | 10,372 | 10, 256 6, 230 4, 738 8, 047 | 11, 218 7,933 | 20,614 4, 246 
EER 1,047 | 13, 704 6, 119 5,856 | 11, 306 7, 869 4, 979 6, 150 8,091 | 12,738 4, 879 4, 493 5, 718 7,941 | 14,661 | 30, 225 20, 405 
a ed 460 | 28,772 | 6,082 6,832 | 14,677 | 6,525 | 7,655 | 8,522] 9,527 | 13,081] 8,77: 6, 246 | 12,372 | 12,192 | 15,163 | 22,077 | 22,352 
RE tbemanarwenaensinn 1,421 | 30,930 | 10,921 | 7,125} 8,632 | 8,275 | 11,106} 6,153 | 14,641 | 10,595 | 5,021 | 13,334 | 6,116 | 19,792 | 13,671 | 26,548 | 22,921 
| SR 556 | 33,712 | 19,975 4,884 | 10,140 | 9,824 | 13,229] 8,254 | 10,726 | 15,348 | 10, 260 | 11,918 | 12,697 | 13,196 | 26, 508 | 35, 490 17, 553 
eniktcaniucoiemmaees 3, 794 | 23,916 | 21, 503 6, 858 7, 598 2,338 | 11,991 | 11,273 | 11,052 | 12,740 | 11,617 7,030 | 15,602 | 10,996 | 16,909 | 30,093 26, 898 
EEE ETE I 6, 321 | 20,096 | 20, 136 6, 768 | 11, 644 6, 862 8, 509 | 10,561 | 15,468 | 16, 532 8, 640 6,438 | 12,568 | 13,080 | 26,483 | 33, 606 26, 732 
Ee 7, 194 | 20,841 | 17,999 | 8,568] 6,336] 5,246] 5,464] 10,980] 9,675 | 14,207 | 13,766 | 7,823 | 17,278 | 4,862 | 16,582 | 26,689 | 25, 462 
Gantember.......a02 14,925 | 12,418 | 7,211 | 10,911 | 2,577 | 14,279 | 4,856 | 13,925 | 16,595 | 8,134 | 6,476 | 7,960 | 22,763 | 12,455 | 17,319 | 8,058 | 26,170 
ea 15, 595 | 13,517 | 5,861 | 7,966 | 13,965 | 6,457 | 7,514] 7,700 | 12,588 | 15,767 | 5,070 | 5,664 | 17,807 | 16,390 | 15,365 | 5,273 | 10,282 
November........-.....- 17,131 | 7,948 | 4,701 | 8,934] 8,357] 9,162] 7,128) 9,012] 6,815 | 7,074 | 4,742 | 7,911 | 11,167 | 10,320 | 10,200] 6,634 9, 164 
oe eae 15,786 | 1,082} 4,244 | 13,102 | 10,249] 7,574] 2,946] 11,122] 9,664 815 | 7,358 | 8,918 | 10,659} 5,495 | 13,827 | 8, 188 6, 680 

EE ee 87, 340 |223, 226 |130, 388 | 94,835 |115, 16] | 98,044 | 90, 597 | 111, 406 |135, 213 |137, 286 | 92,832 | 92,473 |152, 793 |137, 938 |194, 619 |253, 493 | 218, 866 
Monthly average---....-- 7, 278 | 18,602 | 10, 866 7, 903 9, 597 8, 170 7, 550 9, 284 | 11,268 | 11,440 7, 736 7, 706 | 12,733 | 11,495 | 36,218 | 21, 124 18, 239 

ALL OTHER VEGETABLE OILS 
Month 
1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 1936 1937 

EE OT TT 58,709 | 22,421 | 54,423 | 55,453 | 48,222 | 52,463 | 66,664 | 75,987 | 69, 161 | 66,628 | 78,213 | 81, 837 86,008 | 106, 838 98, 182 
ORE EERE 49,488 | 53,150 | 50,827 | 63,967 | 33,792 i 74, 509 | 57,854 | 77,079 | 65,379 | 42,313 | 59,809 91,441 | 118,779 110, 060 
aa eeeenee 44, 573 | 32,088 | 75,991 | 55,302 | 42,809 | 52,475 | 82,174 | 75,969 | 65,267 | 58,055 | 66,610 | 55,440 | 119, 197 97, 551 119, 540 
_ | ER Eee ae 58,081 | 57,008 | 55,422 | 69,511 | 62,558 | 58,808 | 97,406 | 61, 764 | 65,468 | 51,291 | 53,512 | 62,381 104,291 | 117, 267 140, 460 
_ ee 63,891 | 42,528 | 45,652 | 47,732 | 63,968 | 56,771 |127, 040 | 73,819 | 75,377 | 53,042 | 70,423 | 52,142; 119,019 | 101,670 163, 744 
EE EE Fe 59, 392 | 54,710 | 56,134 | 60,959 | 53,867 | 48,752 | 88,586 | 76,169 | 75,425 | 49,690 | 79,327 | 55,056 | 140, 114 71, 122 167, 324 
|. eee 31, 485 | 28,635 | 35,172 | 68,577 | 60,491 | 53,898 | 60,217 | 59,649 | 71,690 | 56,413 | 60,865 | 58,018 | 100,631 90, 245 127, 096 
OS SELENE EI. 31, 728 | 43,078 | 43,518 | 59, 214 | 51,884 | 46,706 |103, 108 | 75,707 | 53,040 | 51,753 | 72,825 | 37,712 100, 234 106, 224 125, 376 
I sc cnininoncamucencacee 19,329 | 40,971 | 29,953 | 44,550 | 54,751 | 72,225 | 67,801 | 69,7 76,856 | 42,065 | 75,582 | 45,920 | 103,981 68, 949 90, 932 
ee 29,418 | 33,895 | 44,931 | 45,161 | 60,576 | 76,781 | 87,927 | 92,405 | 55,709 | 38,095 | 73,589 | 41,074 93, 140 71, 802 70, 689 
i Seek 28, 734 | 50,144 | 57,708 | 59,338 | 67,711 | 65,637 | 71,408 | 71,006 | 63,092 | 46,337 | 82,087 | 62,475 84, 054 86, 034 90, 651 
See 41, 263 | 42,418 | 64,303 | 40,582 | 66,991 | 59,760 | 72,522 | 73,574 | 50,523 | 60,847 | 45,850 | 42,922 122,905 85, 472 77, 416 

PN Sacchi tec ceeeeccoes 516,091 |501, 046 |614, 033 |670, 347 |667, 620 |694, 304 |999, 362 or 798, 685 |639, 596 {801,198 |654, 785 |1, 265,015 |1, 121, 954 | 1, 381, 469 
Monthly average...........-..-...-- 43, 008 | 41,754 | 51,169 | 55,862 | 55,635 | 57,859 | 83, 280 | 71, 974 | 66,557 | 53, 300 | 66, 766 | 54, 565 105, 418 93, 496 115, 122 

| 









































1 See footnote on table 60. 


Table 59.—EXPORTS OF VEGETABLE OILS' 


(Thousands of pounds] 











Month 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 
I iii riain cin ecmngemmenind 20, 526 | 13,623 | 7,633 | 12,751 | 11,525 | 12,591 | 13,942 | 7,861 | 9,382 | 10,761 | 5,596 | 12,257 | 6,487 | 4,789 | 3,920 2, 527 
3 | 10,047 | 7,835 | 8,439 | 12,445 | 13,451 | 14,168 | 7,644] 8,533 | 7,769 | 8,882 | 11,440] 7,512 | 2,986] 5,171 2, 841 


12, 236 | 9,480 | 10,417 | 10,145 | 13,691 | 16,020 | 7,727 | 11,048 | 9,637 | 26,969 | 9,881 | 6,302] 3,530] 5,530 2, 609 
8,314 | 6,847] 7,195] 8,77 10,518 | 10,713 | 5,948 | 9,519 | 7,695 | 6,735 | 6,241 | 5,795 | 4,597 | 3,801 3, 651 
5,736 | 7,472 | 7,294] 6,027 | 13,832 | 7,732 | 7,000; 5,799 | 8,177] 4,875 | 7,475 | 5,495 | 3,171] 7,801 3, 595 
5,805 | 5,727 | 10,799 | 5,583 | 10,476 | 6,067 | 8,408} 8,115 | 6,185 | 7,662] 3,907 | 3,738] 4,165 | 6,476 2, 940 
5,888 | 5,830] 8,221 | 6,006 | 8,507 | 6,434] 6,384] 5,102] 5,785 | 6,048 | 6,445 | 5,010 | 3,260] 4,038 3, 098 
6,146 | 5,591 | 10,017 | 5,589 

5 





















































ug 6,607 | 7,289 | 7,194; 6,330] 7,042] 5,540] 6,173 | 4,299 | 3,664] 3,669 3, 595 
EEC 10,574 | 6,901 | 4,351 | 8,654 , 167 | 6,705 | 7,229 | 8,366] 6,770] 4,7 5,203 | 5,188 | 5,048 | 6,418] 6,612 4, 355 
| eee 11,753 | 7,760 | 6,587 | 13,932 | 8,010 | 12,147] 9,342; 8,540} 9,197 | 7,601 | 10,716 | 5,886 6,606 | 3,437 | 3,909 3, 262 
0 eee 21,025 | 10,792 | 15,571 | 14,667 | 10,564 | 10,906 | 10,348 | 9,943 | 6,903 | 5,417 | 9,204] 9,818 | 7,770 | 3,037} 2,346 5, 219 
EES Ct 15,898 | 12,012 | 12,921 | 15,818 | 12,524 | 13,832 | 8,754 | 10,139 | 7,528 |} 6,027 | 12,408} 5,905 | 6,969} 3,027] 2,867 4, 024 

Total = .|157, 601 |105, 263 | 95,845 |128, 204 |102, 359 |133, 262 |118, 038 | 95,155 | 94,225 | 86,802 |109, 839 | 90,616 | 71,031 | 46,079 | 56,139 | 41,717 
Monthly average..............--- 13,134 | 8,772 | 7,987 | 10,684 | 8,530 | 11,105 | 9,837 | 7,930 | 7,852 | 7,233 | 9,153] 7,551 | 5,919] 3,840 | 4,678 3, 476 











i nn ye and import data on vegetable oils are from the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. They differ substantially from those 
previously shown in the SuRVEY and in the 1932 and 1936 SUPPLEMENTS, which included only a selected group of oils. 

Import figures represent general imports, including those for reexport, through 1933, and imports for consum ption subsequently. Paint oil imports include tung oil, linseed 
oil, and, beginning with 1928, perilla oil. Separate data on perilla oil imports for earlier years are not available, but the quantities of this oil imported in those years are believed 
to have been too small to seriously affect the comparability of the series. 

The classification of ‘‘paint oils” is segregated because over 90 percent of the domestic factory consumption of these oils is in the pert. varnish, linoleum, and oilcloth 
industries. Although other vegetable oils, notably soybean oil, are used in paint manufacture, their other uses are more important. ‘All other vegetable oils” covers all types 
of edible and expressed vegetable oils, except the paint oils, but excludes vegetable tallow and wax, and essential or distilled oils. The major oils covered include coconut, 
cottonseed, peanut, olive, palm, palm-kernel, soybean, rapeseed, corn, and sunflower seed. E . 

The series on imports formerly used was not reliable since it covered only a restricted group of oils regularly imported. In view of the interchangeability of these oils, it 
is necessary to include, as has now been done, oils which are only irregularly imported, but are competitive with those regularly imported. : 

The series on vegetable oil exports formerly shown covered only cottonseed, linseed, and corn oils. The series given here irvludes, in addition, coconut oil, soybean oil, 
cocoa butter, vegetable soap stock, cooking fats other than lard, and all other edible and inedible vegetable oils and fats. The data incluge a quantity of cooking fats which 
contain animal fats, but exclude vegetable oleomargarine, inasmuch as these items are not separable. Not all the items included are oils in a strict sense, but all have sub- 
stantially related or competitive uses. 
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Table 60.—DEPARTMENT STORE SALES—NEW YORK FEDERAL RESERVE DISTRICT! 


[Monthly average 1923-25=100] 
































1919 | 1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 
Month 
WITHOUT ADJUSTMENT FOR SEASONAL VARIATION 

JNO ocsic ccccdsecsdvdcssesecanensgenmaion 56 81 81 76 80 87 86 93 98 95 95 98 89 76 58 63 63 69 75 
Li) Se! een cme ae aera. CEM DR, 57 74 76 73 75 83 89 91 93 93 98 98 92 75 61 65 66 70 78 
Wari acess ckcast cnescecounbareewewtueee 59 86 83 77 85 84 90 92 93 93 | 105 98 99 73 61 79 71 73 87 
BOE ccc mccain nnnsn aneneninaehiaenamateaiae 72 86 84 89 92 98 100 100 106 104 106 117 108 83 78 79 81 86 90 
| ee aa ee eRe eee ee DN ASE een SIE 70 99 86 86 94 94 101 104 102 105 110 113 102 79 75 80 77 88 93 
Point cenntmenntdtnnenesnsaaaemeninamatl 72 91 85 85 93 96 97 101 106 107 114 110 107 79 75 77 81 88 93 
WIT... cicvdcpavncacsunswaendvaede camedtaasaes 60 74 67 68 75 77 77 83 82 86 86 84 76 56 55 57 59 68 71 
RUBUGE ccs sacl unnndonsmaseeenceaeehoaanae 58 66 63 66 72 71 79 84 87 81 88 85 74 59 64 64 65 69 72 
ST EER SES SS aa 73 79 73 84 91 97 98 | 105| 109; 118] 122] 114] 100 84 82 84 91 95 100 
OPIONONS 6 cic sata cuniben deccucmscencareuaioes 91 98 100 106 113 115 129 128 122 126 135 127 114 92 92 96 95 106 109 
| ee: ee es 99 109 101 108 117 120 128 132 136 136 134 130 119 93 91 97 101 116 lll 
DOU ccc ccdetaviacwanmanwastiestscneesee 138 140 141 152 162 169 183 191 191 205 207 187 171 130 141 150 159 171 169 
Monttiny WHIRNEE cone tccersdiwtewusecawaues 75 90 87 89 96 99} 105; 109) 110] 112; 117} 113] 104 82 78 82 84 92 96 





















































WITH ADJUSTMENT FOR SEASONAL VARIATION 














60 88 90 85 91 99 99} 107} 114] 113] 116} 120); 110 93 73 80 80 87 95 

67 88 90 86 88 97 | 105; 108; 110} 110} 117] 117] 110 90 75 80 80 85 95 

67 93 88 91 95 | 100} 105} 104 109} 107} 117) 117] 118 85 72 89 85 91 95 
J 72 90 90 90 97 98 | 102; 105; 107; 107; 113}; 117] 113 89 78 83 81 87 97 
TRAE snes ae deiaccduvanseeeuneneaiucwemmemne 70 | 100 87 88 96 97 | 104 109 | 106; 109; 114] 118] 106 83 78 83 80 91 97 
Ricca dndndotudonnideseuaedeueaubscwandanad 75 93 87 87 95 99} 100; 104] 109} 110} 117] 114] 110 82 77 80 84 91 97 
: | EE nse ape = Hans So Lipa: 75 92 86 87 97} 100] 103} 110; 111} 117] 117] 113] 105 79 77 80 83 96 99 
a ee a ee See 78 89 85 89 98 96 | 106; 114 118; 109] 118; 115] 101 78 85 85 86 92 95 
OI iin ncccs ce shmanonneedimatiedaaaaas 82 88 81 90 97 | 103] 105; 110) 112] 118] 119] 112 98 81 79 81 87 91 96 
ane ee Ss ae es Sees 79 85 87 93 98} 100] 113] 111 106} 109} 117] 111 99 80 80 83 83 92 95 
PROV GHEN .o6 5 on senncndenckwsigeabnnscauessuae 82 91 84 90 97; 100; 107; 110; 113] 114] 113] 109] 100 78 77 82 85 97 93 
OIE oo couc cs adudacecacacanadesdtctueees 86 88 86 92 97} 100} 106} 110} 111 | 118] 119] 108 98 74 80 84 89 96 95 
























































1 Compiled by the Federal Reserve Bank of New York. New seasonal factors have been computed, and the base period has been shifted to the years 1923-25. The data 
are obtnine’ from an identical list of firms, and in addition to being adjusted for seasonal variations, allowance is made for number of working days, and for the changing 
date of Easter. 


Table 61.—DEPARTMENT STORE SALES—PHILADELPHIA FEDERAL RESERVE DISTRICT! 


[Monthly average 1923-25=100] 


























1923 | 1924 | 1925 | 1926 | 1927 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 1936 | 1937 
Month 
WITH ADJUSTMENT FOR SEASONAL VARIATION 
OLD See ee See ae eee ne eA 96 101 97 108 102 91 94 93 84 70 55 60 62 65 76 
a ee a Ee 97 103 101 100 100 91 4 92 85 70 54 59 62 68 76 
ET ES NTS PRR Ss Cul eS 103 102 101 102 99 97 101 91 85 64 50 69 68 75 80 
tO SS eS SRS REY NATE AOE Ne EES 98 102 101 99 99 91 89 88 32 67 59 61 61 65 68 
5 OT ERIE RPS Tet Sia es ee pee 101 98 98 108 97 92 91 89 81 63 57 66 52 74 79 
CIN oon cas Sess natal naa ae Geet ee 106 101 99 99 97 94 97 85 81 59 56 65 66 71 75 
ss Sec ee eee 100 98 97 106 102 101 G4 84 77 58 59 2 65 74 73 
FE PE SERIE CIS 103 102 102 103 104 90 96 85 74 54 62 63 65 73 72 
ESE SS SOE EEN 102 98 97 102 O4 102 99 85 72 55 62 61 67 71 7 
I IIE ILE LILA ND 100 93 104 103 95 92 96 89 71 61 60 63 64 73 74 
November = 101 98 102 102 100 93 G4 87 71 56 58 63 70 79 78 
SLL LIS PONTE EP 101 98 “100 102 98 99 97 83 70 54 59 64 68 76 72 
PUT TIN sts ich incre etarpebio spe asia 101 99 100 103 99 94 95 87 77 61 58 63 65 73 75 












































! Compiled by the Federal Reserve Bank of Philadelphia. Revision was occasioned mainly by the compilation of new seasonal factors (ratio-to-moving-average method), 
although some minor changes were made in the basic data beginning in 1934. ‘These latter revisions as they affect the unadjusted indexes will be shown in the 1938 SUPPLE- 
MENT. The data are obtained from an identical list of firms, and in addition to being adjusted for seasonal variations, allowance is made for the number of working days and 


for the changing date of Easter. 


Table 62.—DEPARTMENT STORE STOCKS' 


[Monthly average 1923-25 = 100] 





























1919 | 1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 
Month — 
WITH ADJUSTMENT FOR SEASONAL VARIATION 

a ee 73 97 7 89 92} 100} 100} 104] 103] 102] 100 99 88 74 58 66 64 65 74 
jn OEE ES OSES So 71 | 101 86 89 94} 101] 100; 103] 103] 102] 100 98 86 73 56 66 4 65 76 
AS Seas ci Rae 71 | 105 86 89 94} 101] 101 | 103] 103] 102 99 98 85 71 54 65 64 65 7 
OE ERE | SE ED S85: 71 107 &8 88 96} 102] 101 103 | 103 | 101 {| 100 97 84 69 54 66 64 65 76 
| EE Ee ETE, EIR BE 72] 107 89 88 97 | 102] 101 | 102] 103} 101] 100 97 84 68 55 66 64 65 76 
OS RSE EE 74| 108 90 89 97} 101] 102] 103] 103] 101 99 96 83 68 5 66 63 65 76 
= BROS a Pe eR SS RE 78 | 110 90 88 98 | 101} 102] 102] 103] 101] 100 95 82 65 61 65 63 66 77 
LT ERLE EOE SE 83} 110 90 88 | 100}; 100] 103] 101 | 103] 101] 100 92 81 62 65 65 63 67 73 
September 86} 110 90 88 | 100] 100] 102] 102] 104 99} 100 91 81 60 70 64 64 68 77 
OO ie ES SBE MIS Bete ES ae 88 | 107 90 87] 100] 101] 101] 103] 103] 101] 100 91 80 60 69 63 65 68 76 
November 89} 101 90 90} 101] 100} 103} 103} 102] 100] 100 90 78 60 68 64 65 69 75 
MUIR oe 8 Shr) a eh Se 93 96 89 91} 100] 100} 104] 103] 103] 100] 100 90 76 59 65 64 65 71 72 
MV RR PS ig ne Br go eh od 79 | 105 89 89 98 | i101] 102} 103] 103] 101] 100 94 82 66 61 65 64 67 76 






























































1 Compiled by the Board of Governors of the Federal Reserve System. The revision was occasioned by the computation of new seasonal factors, with no changes in the basic 
data other than the indexes for December 1923 and April 1925, as published in the 1932 SUPPLEMENT, which should read 93 and 105, respectively. Reports are currently received 


from about 350 stores, and although the number reporting has decreased considerably since the index was first published in 1928, the representativeness of the sample is not 
seriously lessened. Stocks are taken as of the end of the month, and in addition to adjustment for seasonal variations (ratio-to-moving-average method) the indexes are 


also adjusted for the changing date of Easter. 
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Table 63.—DEPARTMENT STORE SALES—DALLAS FEDERAL RESERVE DISTRICT! 


{Monthly average 1923-25 = 100] 






















































































| 
1919 | 1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 
Month 
WITHOUT ADJUSTMENT FOR.SEASONAL VARIATION 
| 
I ha caine cate ebibin eis we saan ialaepaiaan code 77 102 93 76 78 83 89 93 89 91 &Y 7 75 56 45 58 62 70 81 
ain a lccicaailie miahemniisiein ican ieieisaniaiaale 74 97 92 76 77 80 93 96 92 90 91 91 82 61 49 66 70 78 90 
SS aa SSE ES ee 96 126 105 S4 92 90 102 101 99 104 114 97 90 65 52 81 81 88 100 
ae ia tn ites thn rng iclaoteh Selamat 88 116 95 SS 90 97 103 102 108 105 104 104 95 66 67 77 82 91 102 
| eS Ren eee 90 125 104 94 103 103 108 115 115 114 113 104 96 66 64 78 80 97 107 
cars Satta AR SS Aen oe enn 92 114 96 85 90 94 93 101 94 98 100 91 80 56 55 68 75 93 94 
RA Se ee rene 70 88 72 65 69 69 70 75 72 74 74 69 59 42 48 54 59 72 75 
ces tess Seine nachoman 72 87 65 63 65 67 72 85 76 76 80 77 66 46 59 60 64 79 86 
a oc camnuniannaaaniens 107 118 92 102 108 114 106 112 108 120 118 110 81 74 69 92 98 111 122 
a lr 112 133 110 102 114 115 126 126 124 119 122 112 89 7 82 86 93 123 124 
EE re urnesntiie 128 140 105 105 114 118 117 124 124 130 133 115 92 70 78 93 99 115 122 
SER SSE 175 174 145 151 157 164 171 177 188 191 185 157 131 101 129 147 157 179 184 
BN WTI oni wcecwctecueswsaucnseens 98} 118 98 91 96} 100; 104] 109; 107] 109; 110; 100 86 65 66 80 85 | 100 107 
WITH ADJUSTMENT FOR SEASONAL VARIATION 
SL ER A TT 91 120 109 89 92 97 104 108 106 111 112 103 98 73 60 76 81 92 106 
PN: ciceuceuiaucusdenecensasnwanaesoue 88 116 110 91 91 96 110 112 108 106 107 105 95 71 57 7 83 92 106 
aa cs act ia alti caseamouaiananinie i ean 102 129 106 89 93 96 106 103 106 107 115 104 93 67 56 83 87 93 102 
ee aa a ial wince pines mare alae 89 122 101 89 96 98 105 106 108 108 109 104 98 68 66 80 81 92 106 
i EE ES ee aes eee 87 122 101 90 99 99 104 109 110 109 110 102 95 66 64 78 80 97 107 
a acs ararietar ania daa nics eraieabiahenircaianisbubaaa 95 119 100 90 94 99 100 113 105 110 112 102 90 63 62 ri 85 105 106 
Et ES ae eer en ey eee een 96 121 98 90 97 99 101 110 107 110 110 102 88 62 68 77 85 103 107 
EES VE Serre ee = 103 124 93 91 94 97 105 124 110 109 109 101° 85 59 76 77 84 102 112 
RE ERS EE EE 103 113 88 97 101 107 99 105 101 111 108 100 73 67 62 83 89 100 110 
0 97 115 95 88 99 99 108 108 107 105 108 99 7 69 yj 77 83 109 110 
November 110 121 91 91 98 102 101 107 107 111 113 98 78 61 69 83 89 103 109 
OS EES Ene ae 109 | 108 91 94 98 | 103] 107} 108} 111! 112} 109 93 77 59 74 85 91} 103 106 

































































1 Compiled by the Federal Reserve Bank of Dallas. The revision was occasioned primarily by the inclusion of figures for additional firms to replace the figures of those 
firms that in recent years have discontinued business. In compiling the indexes, an identical sample is used. The reported sales are reduced to daily averages, and adjusted 
for seasonal variations by means of the ratio-to-moving-average method. Allowance is also made for the changing date of Easter. 


Table 64.—OLEOMARGARINE CONSUMPTION—TAX-PAID WITHDRAWALS FROM FACTORIES! 


[Thousands of pounds] 





























Month 1913 | 1914 | 1915 | 1916 | 1917 | 1918 | 1919 | 1920 | 1921 | 1922 | 1923 | 1924 | 1925 

| ae 13,867 | 14,826} 13,131] 12,438| 19,194] 32,841 | 39,952] 35,443 | 23,421] 16,279] 20,590] 24,314 18, 979 
RITE 13,701 | 13,186} 12.643 | 13,001 | 20,124] 35,839] 21,075| 32,149] 21,697| 14,458] 18,724] 22,382 17, 032 
aS aap MINE 13,762 | 12,696 | 13,275| 15,471 | 22,468] 31,744 | 28,595] 36,711] 22,877] 15,981 | 20,942] 22,815 19, 073 
ec ea NIRS 14,336 | 10,400} 11,425] 14,895] 23,305| 24049] 31,560] 31,653] 20,143] 14,007] 18,492] 19,994 18, 247 
a so 11, 723 8,745 | 10,955 | 13,918 | 24,322] 23,575 | 29,496| 35,418] 13,909] 13,511] 17,731 | 18,213 17, 473 
eG GRR SRE NRT 8, 497 7, 922 9,628 | 12,038] 18,318] 19,343] 19,596] 24,417 9,636 | 12,218] 13,904] 14, 966 15, 236 
eS eee 8, 296 7, 765 9,017 9,475 | 16,652] 19,839 | 22,503] 24,400] 10,835 | 12,026] 13,556 | 15,731 15, 776 
SS RTE NR EER: 9, 076 9, 683 9,356} 11,721] 19,763 | 18,739| 24,805] 25,984 | 16,366] 12,923] 16,075| 15,591 17, 123 
ar 12,565 | 11,798 | 10,239] 15,659) 26,249] 27,207| 25,710] 29,912] 16,875| 14,044] 18,449] 18,764 18, 897 
+ 5 RRR 14,982 | 13,313| 12,551] 18,976] 32.963] 41,859 | 34,724] 30,188 | 21,053] 17,468] 22,332| 19,740 25, 812 
TE ATED 14,096 | 13,713 | 12,208] 22,268] 29.392] 34,193] 36,021 | 30,645| 18,613] 19,389| 22,691] 17,443 24, 093 
es 14,790} 14,119 | 13,626] 22,694| 30,121] 36,776] 39,066 | 26,137 | 18,543 | 20,396] 22,021] 19,694 23, 458 

| ED ESS 149,691 | 138,166 | 138,051 | 182,644 | 282,871 | 346,093 | 353,103 | 363,056 | 213,969 | 182,791 | 225,517 | 229,647} 231,199 
Monthly average...-.....--.----- 12,474 | 11,514] 11,504] 15,220] 23,573} 28,841 | 29,425] 30,255] 17,831] 15,233] 18,793] 19,137 19, 267 

Month 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 

OSS SOS oO Oe OS, 22,211 | 22,532 | 26,078 | 28,807| 31,974] 26,032 | 20,064] 20,901] 18,451] 33,197] 36,073] 33,312 40, 802 
Nd 20,758 | 22,262] 27,193} 28,828| 28,080] 20,111 | 17,462] 17,494 | 21,684] 41,725] 38,042] 29,068 36, 288 
a 22,053 | 25,204 | 27,038] 29,687| 26,597| 21,986] 18,510] 20,638 | 21,790] 33,759] 34,055 | 36,220 39, 684 
a a) 20,028 | 23,264 | 24266] 28324] 27,671| 18,913] 16,519] 20,757] 18,910| 37,258] 31,995] 33,948 33, 137 
| name 17,682 | 20,949 | 23,628 | 28,074 4 15,314 | 14,089] 19,013] 17,994 ’ 25,499 | 28,851 
RG ee ne ae ed 17,438 | 20,023 | 23,183 | 23,524 | 21,352] 12,745| 12,089] 15,615| 14,253] 25,223] 26,077| 27,608 
a eee ee 15,565} 17,252} 20,796 | 25,069] 20,846| 11,624] 11,486] 18,681] 16,443] 21,657 | 27,226| 26,834 
| eae EIR RINT 16,116 | 20,770 | 23,819| 27,413] 23,189] 16,006] 15,464 | 20,110] 22,088] 25,298] 30,872] 28,375 
ca ag a al 19,306 | 22,913 | 27,750| 30,319] 28,008] 18,137] 16,884] 21,711 4 31,160 | 32,953 | 34, 822 
ND ERERERSAe EINER. 21,688 | 26,296 | 30,077] 35,735 | 31,817! 23,420] 19,553] 23,135 | 27,064] 31,506] 35,622| 39,727 
a ek oe ae 22,716 | 25,995} 30,384] 33,630] 29,207 | 21,850] 19,187] 23,320] 28.417] 35,040 1 38, 069 
OIE oruisuscanainincsiisnndnacclstciabe 24,050 | 27,192} 28,611] 32,133 | 28,019] 22,770} 19,500] 20,834] 20°829| 33,111] 38,007| 39,718 

ee 239,612 | 274,653 | 312,822 | 351,545} 321,810 | 228,909} 200,807 | 242,208 | 262,603 | 379,173 | 390,226} 306,551 |.....-.--- 
Monthly average. .........-.----- 19,968 | 22,888 | 26,069] 29,295] 26,818 | 19,076] 16,734 | 20,184] 21,884] 31,508] 32,519] 33,046 |_....-.--- 












































1 Compiled by the U. S. Treasury Department, Bureau of Internal Revenue, from returns for tax purposes. The series represents tax-paid withdrawals of both colored and 
uncolored oleomargarine, consisting of all withdrawals for domestic use, except by the Government. This series differs from that formerly shown in the SuRVEY and in the 
1932 and 1936 SUPPLEMENTS, which covered stamp sales. Inasmuch as the tax on uncolored oleomargarine is small, there has been a tendency, marked during certain periods, 
for manufacturers to buy stamps in advance of actual withdrawals, and the new series is believed to represent consumption more accurately. 






















































































































































138 SURVEY OF CURRENT BUSINESS 21 
WEEKLY BUSINESS INDICATORS e« 
[Weekly average, 1923-25=100] 
a 1938 1937 1936 1938 1937 1936 
ITEM ITEM 
= May| May) May! May! Apr.} May| May| May! May May! May] May! May! Apr.! May May May} Ma 
2 | 21 14 7 30 | 29 | 22 | 30 | 23 23 | 21 14 7 ” 30 | 29 2. 30. 3. 
aa Business activity: Finance—Continued 
New York Times§c"__..-.------ 75. 7| 76.0} 76.3) 76.3) 75. 7/109. 7/109. 2} 98. 5} 96.4 Banking: 
81 BGS EGE a cnccrcsesonncctcsaae 67. 5| 68.0) 68. 6) 69.0) 68. 8/110. 6/111. 6} 95.1) 93.4 Debits, outside N. Y. C.f._-_| 76.2) 85. 5} 76.8] 88.5} 79.3} 93.0/100. 5) 80.2] 87.8 
90 Business Week §o"-.......-------- 58. 2} 58.9) 58.3) 58.2) 57.9] 80.0) 79.1) 74.1) 74.5 Federal Reserve reporting 
100 odit i iinet any aa 
102 Commodity prices, wholesale: came they tase 66.8) 67.3] 67.6) 68.1) 68.7) 76.2) 76.0} 66.4] 66.8 
107 Dept. of Labor, 1926=100:A Interest rates: ee 
94 Combined index (813)....._.-- 78.1) 78.2) 77.8) 77.9) 78.3) 87.4] 87.4] 78.4] 78.2 fA 24.2) 24.2) 24.2) 24.2) 24.2) 24.2) 24.2) 24.2) 24.2 
75 Farm products (67)_.....--- 68. 8} 68.8) 67.4) 67.4) 67.8) 91.0) 91.2) 75.9) 75.0 cj J. sae 28. 6} 28. 6] 28.6) 28. 6] 28. 6) 28. 6] 28. 6] 28.6] 28.6 
86 Co) 73.0} 72.9) 71.5) 71.4) 71.9] 84.9) 85.1] 78.4] 77.5 Money in circulationt__-___-- 132. 1|132. 0/132. 0/1392. 1/131. 3/192. 4/132. 0/122. 1/121. 7 
122 __All other (624). ...-.--.....- 81. 5} 81.7} 81.9) 82.0} 82.2) 86.3) 86.3] 78.8) 78.7|| Production: 
124 Fisher’s index, 1926=100: De ees 59.1] 61.4) 62.1) 70.0} 66. 5/172. 2}172. 1|142. 0]143. 9 
122 Combined index (120)_.-....-.- 80. 8} 81.4] 80.8} 80. 5} 80.6) 93.3) 93.5) 81.2) 80.5 Bituminous coalf___...--.---.- 53. 8| 50.2) 50. 6] 47.6] 50.4] 74.2] 74.2) 74.0] 66.7 
184 Copper, electrolytict._........-- 63.8) 71.0} 71.0} 71.0) 71.0100. 0)100.0} 67. 4). 67.4 Cotton consumption]. --...-.--}___-- 83.6) 79.0) 83.6) 75. 8/136. 4|136. 4/114. 4/101. 5 
Cotton, middling, spot.......--- 29. 4) 31.3) 32.4) 32.0) 32.4) 48.9) 48.9) 43.4) 43.0 Blecktie POW ....<cscceneconae 118. 4/118. 1)118. 1)116. 4]116. 4/132. 5}132. 0}115. 4/117. 3 
107 ge aS 41.8) 40.0} 39.1) 38.3) 38.2) 69.7] 65.4] 57.3] 57.4 
Construction contractsf_........-.].-.-- 52.8} 52.1)....- 70.0} 64.8} 78.8] 48.4} 59.2 Mee 148. 8/152. 5} 161. 4] 162. 4) 163. 0/171. 6/170. 5}141. 3}144. 4 
— Distribution: Carloadings__.....-| 58.6] 56.9) 56.5) 55.9) 56.6] 82.4) 80.8] 67.5} 71.6 ec alk ee 49.0) 51.8) 51.3) 51.8) 54. 0/149. 5/147. 8/112. 2)114. 7 
Employment: Detroit, factory. . —|_....|-...- 65. 1]..... 68. 4/129. 1].._.- 105. 0}....- Receipts, primary markets: 
Finance: Cattle and calves_.........-.-- 71.3} 74.7| 64.1) 63.2) 66.4] 81.1] 76.3] 72.0] 67.4 
— Failures, commercial_...-....--- 60.7| 54.5) 56.8) 56.8) 68.3) 46.4) 45.9) 44.2) 42.8 Nii ctaicncrceacnipitnnasatnicepeaiardadee 41.4) 39.1] 37.4) 39.2] 40.8) 29.4) 26.0) 43.3) 34.7 
106 De 79.9} 78.0) 77.6) 79.9) 80.4) 67.9) 68 1) 71.9) 71.9 Ee EES near ener 15. 8} 26.2] 22.3) 22.3] 33.8) 26.5) 40.8] 33.8) 33.6 
106 Stage DUMMEE......ncanccnaccedcun 80.2! 83.7) 85.7! 82.4] 81. 61133. 2/191. 5/124. 4/122. 2 a ea eae 38.4! 44. 5] 40.0! 47.4] 40.1! 19.2] 23.9] 35.8] 39.7 
po @ Data do not cover calendar weeks in all cases. §Computed normal =100. {Daily average. tWeekly average, 1928-30=100. qSeasonally adjusted. 
107 *New Series. See pp. 19 and 20 of the November 1937 Survey for bond yields. Starting with the October 1937 issue steel ingots are based on data compiled by the A meri- 
108 can Iron and Steel Institute instead of Dow Jones & Co., Inc., as previously. @Index for week ended June 4 is 44. 1. 
107 o’ For descriptions of these indexes, see p. 4 of the Weekly Supplement for Dec. 16,1937. A Effective January 1938 the number of commodities was increased from 784 to 813. 
112 
119 WEEKLY BUSINESS STATISTICS ° 
109 
106 1938 1937 1936 1935 
aa ITEM 
wi May 28 | May 21 | May 14 | May7 | Apr.30 | Apr. 23 | May 29 | May 22 | May 30 | May 23 | Junel 
od COMMODITY PRICES, WHOLESALE % 
Copper, electrolytic, New York.._.--.----- dol. per Ib.- 0. 088 0. 098 0. 098 0.098 0. 098 0. 098 9. 138 0. 138 0.093 0.093 0. 088 
+4 Cotton, middling, spot, New York.........-.---- Gt.cs. . 080 . 085 . 088 . 087 . 088 . 090 . 133 . 133 .118 117 .113 
) Food Ines (BGG ONO) ocrecn nnn ccsnnneccccenane do. 2.35 2. 35 2. 34 2. 36 2.36 2.37 2.85 2. 86 2.55 2. 52 2. 60 
Iron and steel, composite_..........------- dol. per ton... 38. 44 38. 50 38. 52 38. 52 38. 54 38. 58 39. 89 39. 97 32.83 32. 87 32.43 
Wheat, No. 2, hard winter (Kansas City)..dol. per bu-- ee . 82 . 82 81 . 83 . 86 1.30 1.32 91 94 . 94 
= FINANCE 
, Banking: 
> Debits, New York City...............-- mills. of dol_- 2, 782 2, 937 3, 064 3, 801 3, 741 3, 127 3, 220 3, 400 3, 134 3, 389 3,024 
—_ Debits, outside of New York City a 3, 532 3, 967 3, 566 4, 105 3, 678 3, 885 4,450 4, 660 3, 721 4, 072 3, 410 
Federal Reserve Banks: 
a7’ Reserve bank credit, total__........----...--- Cis 2, 583 2, 589 2, 589 2, 589 2, 586 2, 583 2, 557 2, 565 2, 466 2, 470 2, 467 
32 U. S. Government securities__........-.---- Oi au 2, 564 2, 564 2, 564 2, 564 2, 564 2, 564 2, 526 2, 526 2, 430 2, 430 2, 430 
73 Member bank reserve balance-_-.....-..--.----- ee 7, 716 7, 622 7, 560 7, 504 7, 661 7, 547 6, 944 6, 918 5, 747 5, 694 4, 827 
AT Excess reserves, estimated........-.-------- ee 2, 632 2, 555 2, 483 2, 442 2, 579 2, 492 938 907 2, 901 2; 860 2, 322 
173 Federal Reserve reporting member banks: 
236 Deposits, demand, adjusted---......--------- do...-| 14,697 14, 569 14, 598 14, 450 14, 598 14, 451 15, 528 15, 425 14, 562 14, 390 12, 556 
76 poe ee eee ae 5, 212 5, 209 5, 207 5, 226 , 230 5, 221 » 2 5, 205 5, 028 ’ 4, 935 
[23 ie eS ee ae nea a 12, 252 12, 271 12, 359 12, 325 12, 257 12, 224 12, 653 12, 677 13, 515 13, 446 11, 676 
397 U. S. Government direct oe a Ber ae 7, 922 7,979 8,017 8,001 7,987 7, 977 8, 308 8,314 8, 920 8, 868 7,773 
312 Obligations fully guaranteed by U. S. Government 
193 mills. of dol_- 1, 385 1, 364 1, 344 1,322 1, 199 1,179 1, 159 1, 162 1, 290 1, 285 791 
158 TR aie ino ccenecnctanegauamananenes GOsa0. 8, 345 8, 408 8, 451 8, 517 8, 587 8, 585 ‘ 9, 500 8, 299 8, 353 8, 111 
a Commercial, industrial, and agricultural loans: | 
99 Se mills. of dol_- 558 561 559 561 546 546 572 aa ee Se 
Otherwise secured and unsecured--------- a 3, 473 3, 513 3, 551 3, 565 3, 641 3, 662 3, 679 | RSS ers SOP 
67 Interest rates, call loans__...--....---------- 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 25 
a Interest rates, time loans 1.25 1.25 1, 25 1.25 1. 25 1, 25 1, 25 1, 25 1, 25 1. 25 - 25 
= Exchange rates: 
Frenes) rane (Gailey QV.) « . .<2.-.cccccucccesces cents... 2.770 2.794 2.832 2. 903 3. 088 3.111 4.467 4. 468 6. 583 6. 584 6. 587 
Pound sterling (daily av.)....-.....-.---.---- dollars... 4.95 4.96 4.97 4.99 4.99 4.99 4.94 4.94 4.99 4.97 4.94 
— Failures, commercial_..............----------- num ber-. 247 222 231 231 278 226 189 187 180 174 221 
02 Money in circulation..........------------ mills. of dol-- 6,417 6, 408 6, 411 6, 416 6, 378 6, 373 6, 430 6, 409 5, 929 5, 909 5,512 
88 Security markets: 
Bond sales (N. Y. S. E.)_-.-thous. of dol. par value-- 24, 520 26, 480 37, 010 29,070 26, 170 39, 310 38, 230 40, 270 51, 810 45, 180 45,910 
84 Bond yields ana | ) (120 bonds)*_---.--.- percent... 4.61 4. 50 4.48 4.61 4. 64 4. 76 3.92 3.93 4.15 4.15 4.65 
37 Stock sales (N. Y. S. E.)_----------- thous. of shares. 3, 059 2, 427 4,475 3, 643 2, 495 4, 329 3, 268 5, 063 4, 561 4, 376 6,425 
es) Stock prices (N. Y. Time * dol. per share_. 77.91 81. 24 83. 22 79.99 79. 26 81.73 129. 38 127. 74 120. 81 118. 69 90.15 
va Stock prices (Standard Statistics) (420) _.-..- 1926 =100-- 70.8 74.8 76. 6 73.3 74.0 73.8 116.8 114.3 103.7 101.0 73.3 
sins co ee do... 83.5 88. 5 90.3 87.2 88. 1 88.4 137.6 134.4 118.5 116.1 85.0 
sor Praleee Gee (00) 3 3 icanecnccaseccecewned ee 67.9 70.2 72.7 67.0 67.4 65. 4 93.8 91.2 99.4 95.3 7.6 
a4 pS = a oe haa 20. 5 22.0 23.2 21.4 21.6 21.2 56.3 57.2 47.0 45.1 31.2 
in PRODUCTION, Coen, AND 
6-3 DISTRIBUTIO 
— Production: 
nie a a ERS Se SOE number..| 45, 120 46, 810 47, 415 53, 385 50, 755 60,563 | 131,421 | 131,306 | 108,346 109,821 65, 675 
Bituminous coal (daily av.)...-- thous. of short tons_- 917 855 862 811 859 864 1, 263 1, 223 1, 260 1, 136 1, 277 
al Wlectrid DOW... .n. -. 552-605. cen cncne mills. of kw-hr-_- 1,973 1, 968 1, 968 1, 939 1,939 1, 951 2, 207 2, 199 1, 922 1,955 1, 629 
|. ST a aR 2 <a of bbl_- 3, 099 3, 176 3, 362 3, 382 3, 396 3, 440 3, 574 3, 550 2, 944 3,007 2, 576 
i Stent Rise G5. c.- --~---~ 5-3-5 ~ = t. of capacity _- 29.0 30.7 30.4 30.7 32.0 32.4 91.0 90.0 67.9 69.4 42.3 
id Construction-contract awards (da. av. Pans "i 8, 481 i) as 11, 239 7, 214 10, 411 12, 658 7,771 9, 513 4,845 
1e Distribution: 
Freight-car loadings, eS Eee a ee cars..| 562,061 | 545,808 | 541,813 | 536,140 | 543,075 | 523,767 | 790,503 | 775,074 | 646,812 | 683,590 | 562,682 
Cee Oi Ooo vittecenncwecwsudene do...-| 102,448 | 91,312] 85,477] 81,086] 80,089 | 79,204] 133,621 | 127,376 | 123,100} 114,351) 122,769 
Forest products............-.---..------ ---do....| 26,841 | 25,871 | 26,341 | 25,809 | 26,560) 24,162] 42,478 | 41,579) 31,155 | 33,414 | 24, 648 
Grains and grain products._.......--.-------- do...-| 33,344 32, 160 32, 226 32, 549 35, 338 32, 763 27, 262 25, 705 29, 721 31, 350 23, 255 
poe eg | Oe aa do..--| 12,050} 13,367] 12,165| 13,059] 12,630] 12,276) 12,578] 13,698| 10,343) 11,153] 11,104 
Merchandise, ]. c. ]......-.---.--------------- do..--| 148,525} 148,767] 148,848 | 150,748 | 149,952 | 148,081 | 171,311 | 170,312 | 144,988 | 162,094 | 137,990 
ae ei cae, ie RNR, es Ses, ae do....| 20,431 14,103 | 12,971 7, 884 10, 928 9,442 | 77,175) 72,281 44,655 | 46,856 | 30,061 
MiscellaneouS..........---.-.-----+---------- do....| 218,422 | 220,228 | 223,785 | 225,005 | 227,578 | 217,839 | 326,078 | 324,123 | 262,850 | 284,372 | 212,855 
Receipts: P 
Cattle and calves__....--..----- Eee thousands... 225 236 203 200 210 212 256 241 227 213 207 
ate EY SINE do... 269 254 243 255 264 231 = = = = _ 
Coles EE thous. of bales__ 41 68 58 58 88 106 b 4 
Wheat, at pe markets.___._____- thous. of bu_. 3, 058 3, 543 3, 183 3, 768 3, 188 3, 066 1, 524 1, 898 2, 848 3, 159 2, 727 
© Data do not cover calendar weeks in all cases. * New series: see footnote marked “*” under Weekly Business Indicators. Rate for week ended June 4 is 26.1. 
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Monthly Business Statistics 


The following table represents a continuation of the statistical series published in the 1936 Supplement to 
the Survey of Current Business. That volume contains monthly data for the years 1932 to 1935, inclusive, and 
monthly averages for earlier years back to 1913 insofar as available; it also provides a description of each series, 
and references to sources of monthly figures prior to 1932. The 1936 supplement may be secured from the 
Superintendent of Documents, Government Printing Office, Washington, D. C., for 35 cents per copy. 

A few series have been added or revised since the 1936 Supplement went to press. These are indicated by 
an asterisk (*) for the added series and by a dagger (f) for the revised series. A brief footnote accompanying 
each of these series provides a reference to the source where the descriptive note may be found. 

The terms “unadjusted” and ‘‘adjusted”’ used to designate index numbers refer to the adjustment for seasonal 
variation. Data subsequent to April will be found in the Weekly Supplement to the Survey. 




















Monthly statistics through December 1935, to- | 1938 1937 1938 
ey with me poy nd notes — ome zi = 5 ; oa 
to the sources of the data may be found in the ree eptem- ovem- ecem- anu- ebru- 
1986 Supplement to the Survey. April April | May | June | July | August | = | October ber ber ary ary | March 
BUSINESS INDEXES 
INCOME PAYMENTS* 
NO CIN os ata cennceccdate 1929= 100 79.3 87.1 87.6 87.8 88. 1 88.6 87.2 86. 4 * 85.1 * 84.1 °81.7 © 80.8 80.5 
eS SS a ee ae 79. 6 87.5 82.9 91.3 88.5 82.7 90. 6 90. 8 81.3 96.9 81.0 74.4 79.2 
|| eee mills. of dol__| 5, 186 5, 707 5, 407 5, 951 5, 766 5, 391 5, 909 5, 917 6, 299 6, 315 5, 281 4, 850 5, 168 
Compensation of employees: 
Se ae 1929= 100 80. 1 89. 0 90. 1 89.9 89.7 90. 1 88. 8 87.8 86. 2 84.6 82.2 81.5 81.2 
OO ELE mills. of dol..| 3, 448 3, 835 3, 890 3, 895 3, 7 3, 789 3, 843 3, 887 3, 726 3, 650 3, 429 3, 414 3, 440 
Mfg.,mining,and construction. ---- | een 1, 026 1, 365 1,377 1, 365 1, 348 1, 384 1, 356 1, 358 1, 247 pg | 1, 057 1, 063 1, 058 
Transportation and utilities......-- do.... 365 401 409 412 416 423 419 422 399 388 372 357 * 372 
‘Trees Gnd GHONK.......~..--<ccenaed "ee 647 655 665 669 664 666 672 680 676 695 645 638 * 635 
Government service and other--.--- 00.20. 1, 225 1, 237 1, 261 1, 281 1, 191 1, 183 1, 268 1, 296 1, 271 1, 262 1, 214 1, 208 | * 1,208 
"ee ee G0sc60 185 177 178 167 144 133 128 131 133 134 141 148 * 167 
Dividends and interest... _- ee eee a0.... 724 817 467 991 876 459 898 819 444 1, 546 788 437 703 
Entrepreneurial withdrawals and net rents 
Gna Copeities... ......cnescneess mills. of dol_- 1,014 1, 055 1, 050 1, 065 1, 127 1, 143 1, 168 1, 211 1, 129 1,119 1, 064 999 1, 025 
INDUSTRIAL PRODUCTION 
(Federal Reserve) 
Combined {ndex, unadjusted. ___- 1923-25=100__ °78 122 122 115 111 115 109 102 90 80 79 79 80 
Manufactures, unadjusted __......._..- a 276 125 123 114 110 114 106 99 86 75 75 76 7 
a EE : | ee 66 158 163 147 132 116 53 100 111 94 65 62 63 
St re aes Ge...<.. 65 85 92 91 92 94 92 90 76 56 36 34 46 
eS Re ~.. 46 265 234 234 185 216 199 17 151 108 62 35 44 
ON | eee a0.... 55 ©143 146 119 130 139 123 98 63 43 50 53 55 
Leather and products_-___........---- a... 7103 129 122 114 114 121 113 97 78 73 87 103 * 107 
Petroleum refining._............._.-- ‘OSS eS 195 200 201 206 207 216 218 212 202 200 194 190 
Rubber tires and tubes_____ iaaotdinsaicnce do___- 63 133 132 123 102 93 106 94 75 66 66 56 6) 
Slaughtering and meat packing*_-_-_- “39 ?76 83 74 76 67 70 83 89 95 101 107 85 78 
is et ennned m0 .... 76 127 123 119 103 108 107 93 83 72 78 84 83 
Tobacco manufactures. ._...-....._-- ” ae 146 145 157 164 178 170 179 167 158 138 150 143 152 
Minerals, unadjusted. _............_..- is 9] 105 117 118 115 120 125 123 112 108 103 98 95 
| Ry do__.- » 47 103 64 66 39 38 54 72 69 69 72 57 56 
Bituminous coal............-....----. do__.. p 52 61 70 72 72 77 92 92 87 84 72 67 58 
Iron-ore shipments-__..........-.--- a ee See 238 240 245 257 218 156 OOo. cache eevancosdicencssauswaweeaes 
| ere do_.. 73 84 75 7 79 79 73 84 82 88 70 69 65 
Petroleum, crude._........_- Res ee ? 171 174 177 175 177 184 182 177 172 171 170 168 17 
| = ee er ee | RS Reece 104 105 126 138 lll 128 105 97 104 106 
re a ict acninaibcco irmipioninncod ec. 83 114 117 lll 104 103 110 112 108 110 103 7 92 
Combined index, adjusted__......__..__- ens ?77 118 1ls 114 114 117 lll 102 88 84 80 79 79 
Manufactures, adjusted__............_- do... 73 118 118 114 114 117 110 101 85 79 76 75 7 
|_| re 54 130 135 130 129 157 135 142 92 78 65 62 54 
ti onesie coninmainamen ee 87 78 74 75 73 73 79 76 71 59 57 65 
|. a aaa do_... 42 241 223 260 206 216 199 179 151 108 62 35 42 
eee ae:.2. 50 130 134 119 140 142 125 100 68 49 52 50 49 
Leather and products_-_...............do___- ? 105 131 133 119 115 109 98 89 81 86 94 102 r 104 
Petroleum refining-_._.........----.- 2 ee 195 200 202 206 207 216 217 211 201 200 194 191 
Rubber tires and tubes__.-___.._____- do._.. 63 133 132 123 102 93 106 94 75 66 66 56 61 
Slaughtering and meat packing*____._ 60.0... 84 93 76 77 70 78 87 89 86 86 92 86 83 
Se eee ee >7 124 123 126 lll 115 108 91 80 77 75 80 81 
obacco manufactures. __.....__.____ ae 159 158 155 150 164 159 162 155 155 170 157 157 160 
Minerals, adjusted_.._......_..._______ a. » 100 115 117 115 112 113 115 113 109 115 108 102 103 
I ea enue cence rae » 45 99 64 76 48 38 53 56 67 70 66 53 68 
Bituminous coal-_--_.........-..----- do... » 62 72 80 81 79 78 87 84 78 79 65 63 58 
Iron-ore shipments....__..___________ NSS CER. 159 122 121 126 113 91 ff ESS See ene ee mee 
a arloar nietdaiebeajariertomipm aioe aininiaiel ae 7 85 76 70 82 82 77 81 7 87 69 67 64 
Petroleum, crude__._........-_______ as... ? 171 174 176 172 174 181 177 176 174 176 177 171 172 
i icitigednibierrnnseundencacngel ae Te! 103 101 107 148 139 116 91 119 104 96 98 
oe Si aii a aa 7 do... 80 110 116 115 112 110 116 115 108 108 98 90 87 
M ARKETINGS 
Agricultural products (quantity): 
Combined index_._.._._____ 1923-25= 100__ 72 64 66 72 86 90 123 129 115 89 r 80 64 72 
Animal products_...........--._--__- do...- 79 81 87 92 77 79 77 79 85 — 76 63 75 
Dairy products_................__- tec 106 90 113 149 125 102 89 84 78 82 89 86 101 
_ . Aaa do___- 59 65 63 65 56 72 78 81 79 71 76 57 63 
Poultry and eggs.........._..______ 116 123 131 112 84 72 67 73 113 102 69 66 97 
eal aaa do__.- 106 81 176 311 273 194 64 43 52 32 43 42 46 
a So i Se oe 64 47 45 51 95 101 169 180 145 100 ° 84 65 69 
i aiaigaiaR, do.._. 42 43 28 25 15 95 288 317 234 142 95 69 60 
ASR Sa naa: ee nce 93 67 79 59 65 74 88 114 73 77 7 79 88 
| Sata uE do._.. 63 31 32 50 200 136 96 83 99 74 73 48 59 
Sa aaa do___. 107 85 103 129 69 47 103 110 76 71 86 86 111 









































Preliminary. * Revised. 

* New series. For data on slaughtering and meat packing for period 1919-37, see table 42, p. 20, of the October 1937 issue. Data on income payments for period 1929-36 and @ 
description of the series appeared on pp. 7-13 of the February 1938 Survey; revised figures for the full year 1937 appeared on p. 22 of the March 1938 issue. Latest available 
data on income payments appear in the Weekly Supplement to the Survey for the last Thursday in each month, i. e., figures for April 1938 were shown in the Weekly 
Supplement dated May 26, 1938. 
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June 1938 SURVEY OF CURRENT BUSINESS 23 

Monthly statistics through December 1935, to- | 1938 1937 1938 
geteer with ey notes = a 
to the sources of the data may ound in the , Septem- Novem-| Decem-| Janu- | Febru- 

1986 Supplement to the Survey. April April May June July | August o October ber ber ary ary March 
BUSINESS INDEXES—Continued 
MARKETINGS—Continued 

Agricultural products, cash income from farm 

a 

Crops and livestock, combined index: 
hadjusted. ........-.-..--<- 1924-29 = 100-- 58.0 69.0 68.0 71.5 87.5 90. 5 96. 5 107.5 84.5 80.0 71.5 54.0 60.5 
——_ iesindi do shaceeslsmaenies nega daeaaanae do... 70. 5 89.0 78.0 84.5 94. 5 85.0 81.0 77.5 73.5 72.5 69. 5 62. 5 67.0 
nin cian naniin sannwalamee amma do.... 60.0 88.5 74.5 85. 5 108.0 86.0 72.0 66.5 58.5 61.5 54.5 49.0 55.0 
Livestock and preducts_........... do... 81.5 90.0 81.5 83.0 80.0 84.5 90. 5 89.5 88.5 84.0 85.0 76.5 79.5 
Dairy products.................. do... 88. 5 88.0 88.5 85.5 85.5 86.0 88.0 91.0 95.0 100.0 103.0 95.5 92. 5 
Meat animals___._......--..----- do.... 75.0 91.0 75.0 82.0 77.5 86.0 94.0 89.5 84.0 80.0 83.5 75.0 77.5 
Poultry and eggs.........---.-- do... 68.0 86.0 80.0 78.5 78.0 77.5 89.5 91.5 94.0 71.0 66. 5 54.0 66.0 
COMMODITY STOCKS 

Domestic stocks, (quantity): 

Combined Index.__.-........... 1923-25 = 100-. 147 101 99 98 106 lll 130 149 162 162 162 157 152 

Manufactured goods.-......----..--. do... 122 107 107 108 107 109 109 

Chemicals and allied products__.-- do.... 183 148 144 141 141 143 149 
Food products. ....--..----------.- do--.- 71 98 93 97 04 90 78 
Forest products_.........---------- do..-. 131 110 112 117 120 122 126 
nee, newsprint. ................- do-..- 107 47 48 57 50 68 82 
Rubber products-_-..-.-...------.- do.... 94 105 105 104 97 97 97 
Raw materials. ._-..-.-.--------.--.. do... 166 98 93 91 104 112 146 
Chemicals and allied products_-....do-_--- 92 75 75 74 73 81 108 
Foodstuffs... awe do.... 123 70 70 78 120 126 135 
| | ES eS do.... 109 70 83 93 105 118 lll 
Textile materials._-..........---.-- do-_..- 282 154 136 121 108 117 191 

World stocks of foodstuffs and raw materials: 

Combined index (quantity) t-...1923-25=100._|_...._._. 174 169 166 170 172 190 

Coffee, adjustedft_........-----..---- . = See 460 466 445 432 420 421 

Cotton, adjusted f_-.....-....--.---- do.-.. 224 160 155 148 144 148 179 

Ru , adjustedt 235 225 239 242 249 254 

Silk, adjustedt_-_--...-.--- 184 192 190 188 190 186 

Sugar, adjustedf_...._..-- 163 163 166 168 156 197 

ea, adjustedt.-.-.-- 90 94 94 R8 93 92 
Tin, unadjusted ft - 98 93 87 100 101 93 
Wheat, adjustedt___....-..--.-.----- 102 88 81 109 120 12% 

COMMODITY PRICES 
COST OF LIVING 

(National Industrial Conference” Board) 

Combined index._.............--.--- 1923= 100_- 86.8 88.3 88.8 88.9 88.9 89.0 89. 4 89.5 89.0 88. 6 87.5 86.7 86.7 
eS eS Se re: ae 75.1 76. 2 76.7 76.9 76.9 77.8 78. 5 78.7 78.3 77.7 76.7 76.0 75.5 

| I ae eine meee ON, do... 81.1 87.4 88. 4 88. 2 87.7 87.3 87.6 86.7 85.4 84.4 82.0 80.1 80.3 

io 6 eee ee ae do-.-- 85.7 85.0 83.7 83.7 84.1 84.4 85.0 85.4 85.8 86.1 86.3 86.3 86.2 
IG oo a wncndannenascnannmeedionsaes on... 87.2 85. 2 86. 1 86. 6 87.1 87.8 88.6 89.2 89.1 88.7 88.2 87.8 87.5 
GI Sais teasccsercaeccasccoeene do-..- 97.6 96.6 96.8 96.8 96. 9 97.0 97.1 97.9 97.8 97.8 97.6 97.5 97.8 
PRICES RECEIVED BY FARMERS 
(U. S. Department of Agriculture) § 

Combined index..............---- 1909-14= 100-. 94 130 128 124 125 1233 118 112 107 104 102 97 96 
Chickens and eggs...--.-.----.-------- do-_-_. 93 104 96 95 102 109 119 127 135 127 113 94 93 
Cotton and cottonseed. -........----.-- do... 71 117 112 107 106 90 74 67 65 64 66 68 70 
po ae do... 110 120 116 113 116 119 123 128 132 136 128 121 117 

Pichia codadewcccccncnescdunsesecee do.... 68 142 152 157 145 1233 121 99 76 70 68 69 

SI cr ahinctiaiuinniscinaramennciaaaiaal do..-- 82 154 149 139 139 119 lll 93 86 91 89 85 

pe ee ee eae do-_--.- 114 130 133 137 144 151 144 136 120 lll 110 110 117 

ic, ee , en 117 127 139 124 96 104 117 130 124 112 101 121 107 

pO eae eae do...- 86 139 133 119 113 128 115 113 112 118 114 97 89 
RETAIL PRICES 

0S Depenen of Labor indexes: 

oal: 

Anthracitef_.......--.--..--. CS ee Sees | cena: | a Lae eee. | ee Eee  , SEES EE Ee 80. 5 

pS SAEs ” Se! SRE pt) SRNR iis | 2 |) SS Pa ees + 91.0 

MN Sa cacy che ge anlaaenie ee 79.4 85.6 86. 5 86.3 85.9 85. 5 85.8 84.9 83. 6 82.6 80.3 78.4 78.6 
Fairchild’s index: 

Combines EE ees Dec. 1930=100-- 90. 2 95.2 95. 6 96.0 96.3 96. 6 96.3 95.7 04.5 93.2 92. 4 91.2 90. 6 

Apparel: 

Thfants’ WG ticrtanccabiancusnnad do__.- 96.8 95.7 95.8 96.0 96. 4 96.9 97.1 97.2 97.2 97.2 97.2 96.8 96.8 

| | i a eS do. ..- 89.9 89.9 90.1 90. 4 90.7 91.4 91.5 91.4 91.4 91.1 90.9 90.7 90. 2 

| iss Re ae eee ie 90.8 93. 4 93.6 94.1 94.8 95.1 95. 2 95.1 94.4 93. 5 92.9 92. 2 91.4 
Home furnishings.............-..-.-- do-..- 93. 5 95.3 96.3 96.8 97.4 98.1 98. 1 97.9 97.4 96. 3 95.3 94.6 94.2 
CR ortcieteeckcceccninews ced do--..- 85. 4 88.6 88.9 89.2 89. 2 89. 2 89. 2 89.2 88. 2 87.1 87.0 86.1 85.6 

WHOLESALE PRICES 

U.8. Department of Labor indexes: A 
Combined index (813)...........-- 1926= 100. . 78.7 88.0 87.4 87.2 87.9 87.5 87.4 85.4 83.3 81.7 80.9 79.8 79.7 

Economic classes: 

Finished products... — ee 82.7 87.4 87.5 87.7 88.8 89.0 89.1 88.1 86.7 85.3 84.3 83. 3 83. 4 

Raw materials. -_-- a 71.3 88.7 87.1 86.1 86. 5 84.8 84.4 80.7 77.2 75.4 74.9 73.6 73.2 

Semimanufactures- a 75.3 89.5 87.5 86.8 87.0 86.6 85.3 82.5 79.8 77.7 76.9 76.1 75.6 
Farm products... a ae 68. 4 92.2 89.8 88. 5 89.3 86. 4 85. 9 80.4 75.7 72.8 71.6 69.8 70.3 

Siete: A aise i ars - Se 66.0} 119.2] 113.9] 1057] 105.2 92.0 91.9 77.0 69.2 71.5 75.0 73.0 69.0 

Livestock and poultry..........._- do.... 79.3 93.6 95.9 98.31! 105.0! 1082] 106.7 98. 5 86. 2 78. 4 78. 5 78.1 82.7 

* Revised. 

* New series. For bituminous coal, retail price index, data beginning 1929 appeared in table 44, p. 20 of the October 1937 Survey. 

t Revised Series. Retail prices of anthracite for period 1929-37, see table 44, p. 20, of the October 1937 issue; retail food prices, for period 1923-36, see table 9, p. 20, of 
the February 1937 issue. World stocks of foodstuffs and raw materials revised for period 1920-37, see table 19, pp. 17 and 18, of the May 1937 pe 7 ag a shown on p. 
23 of the November 1937 issue were occasioned by recomputation of seasonal adjustment factors for 1936 and 1937. Revisions not shown on p. 23 of the November 1937 issue 
wil] appear in a subsequent Survey. 

§ Data for May 15, 1938: Total 92, chickens and eggs 98, cotton and cottonseed 71, dairy products 103, fruits 77, grains 79, meat animals 111, truck crops 99, miscellaneous 82. 

A Effective January 1938 the number of quotations was increased from 784 to 813, 






































































































































24 SURVEY OF CURRENT BUSINESS June 1938 
Monthly statistics through Bocsesinas s006, to- | 1938 1937 | 1938 
7 Ss —_ — 8 EEE — —_——$_————————$ ee - 
Se cation pay Ape SS Sonal iodo aa | M Jane July | August oeee- | October | Novem- | Decem-| Janu- Febru- March 
1936 Supplement to the Survey. April pri | May | | | ber ber ary ary 
COMMODITY PRICES—Continued 
WHOLESALE PRICES— Continued | 

a nee eis | 2 3 85.5 84.2 84.7 86. 2 86.7 88.0 85.5 83. 1 79.8 76.3 73.5 73.5 

a CORP Se ~0...| 77 78.5 73.1 72.0 76.4 79.7 84.8 85.7| 89.2] 90.2] 83.3 78.3 76.7 
Fraiia and vegetables................do.. | 56.8 83.5 84. 1 84.5 71.2| 65.3 64.0 62.2] 61.5 57.8 56.7 56.8 56. 5 
Rigi a ieee aS do....| 82.2 94.9 95.9 98.0 106.0} 112.1 113.4 107.4 98.3 88. 8 82. 6 78.4 81.6 

Commodities other than farm products = ait ne iia ak ai 98.1 9.9 dai ons a a5 “s my 
Ro. Serer rR A rele =" ‘| 912 96.7 97.2 96.9 96.7 96. 3 96. 2 95.4 93.7 92. 5 91.8 91.1 91.5 
a... do....| 90.4 94.9 95.0 95.0 95.4 95.5 95.0 93.4 92.9 92.0 91.8 91.5 91.1 
Cement a ee age 95.5 95.5 95. 5 95.5 95.5 95.5 95.5 95.5 95.5 95.5 95.5 95.5 
SSE a ae aN aN ate do....| 91.1] 103.0] 103.0| 1022] 101.3 99.5 99.0 97.3 94.8 93.8 92.6 91.0 91.3 
Chemicals and drugs_.....---------- dow | 77.5 86.9 84.5 83.6 83.9 82. 2 81.4 81.2 80. 2 79.5 79.6 79.1 78.7 
ie it RAMEN do_- -| 81.9 94.2 91.1 90.1 89.9 87.0 85.7 85.3 84. 2 83. 5 84.1 83.6 83.2 
Drugs and pharmaceuticals _._.---- do_.- 73.8 82.9 79.2 78.0 78.2 78.2 78.3 78.3 76.8 75.1 74.0 73.9 73.8 
Fertilizer materials..........-..-.-do....| 70.1 70.7 70.6 70.5 71.3 71.7 71.8 72.5 71.9 72.0 72.1 72.3 71.8 
Fuel and lighting materials..........do....| 76.8 76.8 77.2 77.5 78.1 78.4 78.7 78.5 78.2 78.4 78.3 78.5 77.7 
i ei Ra ae apne a 77.1 78.8 79.5 80.0 79.4 80. 5 81.0 83. 1 yf ie ated A is 
Gas ee en 83.0 84.2 84.0 82.6 84.0 83.6 83. 1 81.3 81.8 2.9 83.4 
Petroleum products..........------ do_...| 57.5 59.8 60.9 61.5 61.8 62.0 62.2 61.7 60.6 59.5 58.8 58.0 57.9 
Hides and leather products... _- do.-..| 9219 1063] 106.7| 1064] 106.7] 1081| 107.6| 106.7] 101.4 97.7 96.7 94.7 93.6 
Noe nee Produets----------Go-| iors] ioes| dont] irs| qore| tora] tors] tore) 1on9| 1086 104.7} 104.6] 104.6 
Hides and skins_.....-------.----_- do....| 62.6 121.4 117.7| 114.6 116.2| 122.1 120.7 117.1 94. 6 85.5 82.3 74.6 69.5 
kei el i na do..-.| 822] 100.7] 100.6 98.8 98.7] 100.0 98.9 97.2 92.7 86.9 86. 6 84.4 83. 3 
House-furnishing goods_..............do__- | 87.3 89.0 89. 3 89.5 89.7 91.1 91.1 91.0 90. 4 89.7 88.3 88.0 87.7 
Furniture ae ee 83. 6 85.8 86.1 86. 6 86.8 87.1 87.1 87.1 86.0 85.9 83.7 83.7 83.7 
| a ae ea a RR do.-..| 90.9 92.1 92.5 92.5 92.6 95.0 94.9 94.9 94.8 93.5 92.8 92.2 91.6 
Metals and metal products eslD..c| 985 96.5 95.8 95.9 96. 1 97.0 97.1 96.4 96.8 96.3 96.6 96.0 96.0 
Iron and steel................-.--..do....| 100.4 99.6 99.6) 99.7 99.8 99.9 99.8 99.7 99.3 99.0 99.6 99.3 99.4 
Metals, nonferrous-.-..........--.-- ae 70.7 97.0 91.7 91.9 92.7 93.3 92. 6 85.5 78.5 75.1 75.0 72.1 71.6 
a Sent 77.2 78.7 78.7 78.7 78.7 78.8 80.6 80. 6 79. 6 79.6 79.6 79.6 78.9 
eo, ae ee.... 67.2 79.5 78.7 78.2 78.3 77.1 75.3 73.5 71.2 70.1 69.7 68. 6 68. 2 
| iia TA do_.- 84.6 86.8 87.2 89. 1 90.1 90.0 89.7 89.4 87.3 86.7 86.3 85.8 84.6 
Cotton goods_..-.___- Se cae do_._- 65.7 95.1 92.6 89.7 86.8 82.2 76.8 73.1 70.5 68. 7 68. 2 67.6 67.5 
Hosiery and underwear___-_._.._.. “eee 60.6 65.9 65.7 64.6 64.8 65.7 66.5 65.8 64. 2 63. 4 63.0 60.9 60.3 
Bk Gil CANON. .-. onn< on cencad do_..- 28.9 33.8 32.5 32.5 33.9 32.9 32.4 30.6 30.1 29. 4 28.9 28.5 28.8 
Woolen and worsted goods. ________ oo... 77.1 93. 5 93.3 93. 2 04.4 93. 9 92.4 90.1 85.1 83.5 83.8 81.0 80. 2 
Miscellaneous.._..............-----_- do_..- 73.4 81.1 80.5 | 79.4 79.0 77.3 77.0 76.2 75.4 75.0 75.2 74.8 74.4 
Automobile tires and tubes________ do.._.| 57.4 56.4 56.4; 56.4 56. 4 56. 4 56. 4 56. 4 57.4 57.4 57.4 57.4 57.4 
amen do___. 87.5 93.9 04.6 95.0 04.2 94.1 93. 4 92. 4 90. 4 89.8 90.0 89.7 88.8 
ae et soewmad ee ao....| ©) 89. 1 87.7 87.2 86. 6 84.8 84.0 80.1 75.6 (1) (1) (1) (1) 
Dun’s (300)__-.---_- SS: do....| (1) 108.7 | 106.8 | 107.3 102.8 | 1022] 102.7 97.3 93.8 (1) (1) () (1) 
Fs Feel a ar aoe lee : 45.0 65.2 62.0 | 59.8 61.3 58.3 56.2 53.5 61.7 51.8 49.2 50.4 46.2 
Coffee.......- i a ae eI ae: F do_- 36.1 55.4 87.8 57.8 57.3 56. 4 56.4 56.9 46.5 43.5 42.5 40.0 37.1 
SEE ACTER E 5 do 32. 4 52.6 48.9 46.7 45.6 37.9 33.1 30.9 29. 4 30.5 31.6 32.7 32.7 
ee ne Ss a do 27.9 54.8 49. 4 45.2 44.3 43.1 43.6 38.4 34, 2 35.4 34.4 34.2 31.9 
es EE RES do.____| 22.6 27.6 25.8 25.5 27.1 26. 2 25.9 24.0 23.0 22.0 21.9 22.2 22.8 
_ RSE do....| 48.9 63.8 62.3 62.6 64. 1 66.1 62.1 56.6 60. 4 58. 1 57.6 56.1 53.4 
| SE A ETS SF do.. 77.1 80.7 81.6 76. 4 77.9 83.9 86.4 84.4 79. 1 73.8 75.5 77.4 75.5 
OE ee a do_- 76.3 117.4 110.7] 1111 118.0] 1182] 116.6] 102.4 86. 1 85. 2 82.6 82.1 81.9 
ie rr aa do___- 68.5 95.3 89.9 84.8 91.0 85.7 86.5 87.2 86.3 89.2 75.8 82.5 69.6 
Wholesale prices, actual. (See under respec- 
tive commodities.) | 
PURCHASING POWER OF THE 
DOLLAR | 
Wholesale prices__........._____- 1923-25=100..| 128.0 114.4] 1152] 1155] 1146] 115.1 115.2} 117.9] 120.8] 123.3 124.5] 126.2] 126.4 
Retail food prices t..........-.--.-.-_-._- do.._-| 125.9 116.8 115.6 | 115.9] 116.4 117.0 116.6} 117.8| 119.6] 121.1 124.5} 127.6| 127.2 
Price received by farmers 156.5 113.1 114.8|} 1185] 117.6] 119.5 124.5] 131.2] 137.4 141.4 144.1 151.5 | 153.1 
Cost of living t-.--...- SNES eee! “are 115.2] 114.5] 114.4 114. 4 114.3! 113.8 113.6! 114.3 114.8! 116.3! 117.2 117.2 
CONSTRUCTION AND REAL ESTATE 
CONSTRUCTION CONTRACTS 
AWARDED 
i * eentenste peeenied (F. *. ieee: “ o - ™ a - “i “ - oi aad ns “al 
erga =100_- : 
Rabie eatin — do : 42 51 52 47 45 40 37 35 31 25 722 28 35 

Se eeee........-.................¢0._.. 47 53 56 61 67 62 56 52 56 r6l 52 51 "46 

Residential, adjusted -_-__.........._. do..-- 36 44 44 42 44 40 37 36 32 30 26 32 r 33 
= a aeqpecntion (37 States): 
owners. ° 
aie... i Eee thous. of dol__| 99,219 | 74,164 | 92,525 | 137,459 | 130,778 | 103,642 | 79,623 | 77,838 | 92,889 | 115,053 |r 117,601 | 51,054 | 94,597 
|. a do_...| 122,797 ] 195,370 | 151,213 | 180,284 | 190,826 | 177,575 | 127,449 | 124,243 | 105,512} 94,398] 74,630] 67,891 | 132,321 
| type of prolect: 
otal, all t 5 
tt ag 5 ee number..} 15,058 | 19,045 | 16,305] 16,855 | 15,361] 15,454 | 14,947] 14,506] 12,512| 9,152] °8,502] 9,261] 14,533 
Bp ciganale thous. of dol__| 222,016 | 269, 534 | 243,738 | 317,742 | 321,603 | 281,217 | 207,072 | 202,081 | 198, 401 | 209, 450 |r 192,231 | 118,945 | 226, 918 
onresident uildings: 
ts. en oe number..| 2,965} 3,739 | 3,239] 3,594 | 3,764 | 3,603) 3,309] 3,343 | 2,876 | 2,536] 2,466] 2,303] 3,344 
Floor space_._......_-- thous. of sq. ft..| 13,578 | 18,415 | 16,788 | 21,802] 24,754 | 21,304] 14,591 | 13,719 | 13,786 | 16,643 | 9,637 | 8,436 | 13,713 
ma. = hipntianpaciote thous. of dol_.| 80,435 | 96,326 | 93,965 | 125,903 | 139,137 | 118,137 | 76,212 | 75,295] 79,279 | 101,207] 57,448] 48,440 | 87,823 
ublic utilities: 
| ee number-.- 197 218 158 269 226 252 198 222 235 245 138 118 171 
‘ Valuation. eS ee thous. of dol..| 9,373 | 20,002} 9,760] 28,688] 48,652] 26,096 | 12,183 13,270] 14,886] 17,681 | 48,451 5,149 | 10, 694 
uDiic Works: . - 
_. . Sa aee number..| 1,342] 1,123] 1,079] 1,194 1,235} 1,399] 1,325] 1,074 863 779 r 598 574 1, 080 
pealuation.__.. NERS, ir ¢thou of do)._| 57,631 | 45,393 | 56,076 | 70,173 | 52,768 | 63,536 | 53,087 | 48,031 | 44,298 | 47,082 | + 50,125 | 25,333 | 49,005 
esident uildings, all types: ‘ 
Projects............ it date number..| 10,554 | 13,965] 11,829] 11,798] 10,136 | 10,200] 10,115] 9,867] 8538] 5,592] 5,300] 6,266] 9,938 
Floor space. -.........- thous. of sq. ft..| 18,732 | 29,391 | 23,038 | 23,824 | 20,579 | 18,920 | 17,028 | 16,306 | 15,165 | 10,855} 9,356 | 10,350 | 20,069 
ania Valuation SA: thous. of dol_.| 74,577 ] 107,813 | 83,937 | 92,978 | 81,046 | 73,448 | 65,590 | 65,485 | 59,938 | 43,480 |r 36,207 | 40,023 | 79,396 
ngineering construction: 

Contract awards (E. N.-R.)4_..-.------- do....| 193,374 ] 216,955 | 235,012 | 274,399 | 260,001 | 170,068 | 210,511 | 187,001 | 165,581 | 199,033 | 190,186 | 209,481 |r 255,018 
Revised. | Discontinued by the reporting source. 4 Data for April, July, September, December 1937, and March 1938 are for 5 weeks; other months, 4 weeks. 
*New series. For data on the value of contracts awarded classified as to ownership for period January 1932-June 1937, see table 29, p. 18 of the August 1937 Survey. 

t Revised series. For data on purchasing power of the dollar, cost of living for period 1914-36, and retail food price, for period 1923-36, see tables 5 and 6, p. 19 of the 
February 1937 issue. For construction contracts awarded in 1936, by type of project, see table 28, p. 18, of the August 1937 issue; classifications changed beginning January 1937, 
but comparability of series is not seriously affected. 











June 1938 SURVEY OF CURRENT BUSINESS 25 








Monthly statistics through December 1935, to- 1938 1937 1938 
gether with explanatory notes and references | 
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CONSTRUCTION AND REAL ESTATE—Continued 


| 





HIGHWAY CONSTRUCTION 


Concrete pavement contract awards: 
| eccncodsaciemmemmer suena thous. of sq. yd-_. 4, 284 4, 340 6, 639 6, 575 5, 187 5, 783 6, 059 3, 295 3, 170 4, 023 2, 376 1, 231 2, 559 
) DGGE ONIN oo xc bndecunneranuenwodon do_.-- 3, 039 3, 155 5, 495 4, 861 3, 562 4, 216 4, 499 2, 403 2, 320 2, 303 1, 836 741 1 
Highways and grade crossing projects admin- 
istered by Bureau of Public Roads: f 








Highways: 
) Approved for construction: 
DEI aise cacioun a arpdares number of miles_- 4,031 f * 3,584 | * 3,678 3, 582 3, 142 2, 986 2, 746 2, 572 2, 751 2, 952 3, 042 3, 178 3, 198 
Allotments: total._.....--. thous. of dol__| 44,072 ]* 47,081 | * 48, 569 49, 263 43, 417 40, 606 39, 849 39, 112 39, 781 41, 683 42, 149 41, 407 40, 636 
Regular Federal aid_...-_.---.--- do....| 40,799 | * 35, 654 | * 38, 930 39, 418 34, 885 32, 861 33, 404 33, 704 34, 947 36, 775 37, 768 37, 139 36, 262 
1934-35 Public Works funds-_----- ce... 1,774 3, 108 2, 436 2, 596 2, 266 2, 754 2, 343 2, 230 2, 238 2, 368 2, 232 1, 997 1, 960 
: Works Program funds---.-.-..-.-- * ae 1, 499 8, 319 7, 203 7, 249 6, 267 4, 990 4, 102 3, 179 2, 596 2, 540 2, 150 2, 271 2,414 
Under construction: ; 
pO SS eae number of miles_- 7,667 | 78,309 | +8,949 | *9,246] *9,001 8,614 | *8,167 | °7,502] *6,749| *5,907 | *5,875 | *6,276| * 6,923 
Allotments: Total_---..-_- thous. of dol__| 123, 958 fr 145,056 |r 150,120 |r 152,318 ‘g 149,013 |r 143,871 |r 137,831 |? 127,633 |r 117,321 |r 103,932 |r 101,626 |r 106,645 |r 113,842 
Regular Federal sid__......-..-_- do....| 101,751 |" 85, 679 | * 92,656 | * 99, 236 |. 101,331 | "102,792 |r 100,181 | * 95,882 | * 89, 535 | 7 80, 615 | * 80,561 | * 85, 755 | * 93, 157 
: Public Works Program: 
, ee a. 6, 155 11,842 | 12,075 10, 910 9, 959 9, 229 8, 720 8,171 7, 434 6, 435 5, 765 5, 925 5, 828 
pO Se a 0 0 | 0 0 0 0 0 0 0 0 0 0 0 
Works Program funds_.......---- do_....| 16,052 | 47,534 | 45,389 | 42,172] 37.724) 31,850] 28,929 | 23,580 | 20,352 | 16,882) 15,300 | 14,964] 14,856 
Estimated total cost.........-..---- do....| 227, 012 fr 229,509 |r 241,158 |r 248,965 |7 254,692 |" 250,949 |r 239,516 |f 225,272 |r 208,199 |r 187,516 |7 184,112 |r 194,162 |r 208,018 
) Grade crossings: 
| —— for construction: 
‘liminated and reconstructed*_number.- - 162 142 132 167 164 154 165 146 156 158 154 159 180 
Protected by sigmals*®__..........--- ax 382 397 393 360 350 356 417 393 518 487 430 400 406 
Total Federal funds alloted 
thous. of dol__| 12,419 } * 13, 688 | * 14,129 15, 730 12, 323 11, 761 12, 713 10, 883 10, 731 10, 443 10, 433 11, 392 13, 577 
Estimated total cost.........-..---- do....| 13,384 | * 14, 386 | © 14,965 16, 881 13, 374 12, 697 13, 291 11, 430 11, 453 11, 186 11, 177 11, 928 14, 465 
Under construction: 
Eliminated and reconstructed*_number- - 416 935 873 824 704 650 581 502 459 405 395 393 386 
Protected by signals*®____...__..___- ae. 363 345 346 375 363 368 357 373 408 410 392 388 353 


Total Federal funds allotted 
thous. of dol__| 45, 275 95, 690 | * 92, 302 87, 677 79,110 71, 167 63, 600 56, 801 52, 417 47, 356 45, 930 | ° 44, 758 43, 369 












































] 
) Estimated, total cost .......--..--- do....| 46,832 | 98,004 | 94,543 | 90,671 | 82,229 | 74,123 | 65,526 | 58,527] 54,111 | 48,973 | 47,475 | 746,389 | 44, 885 
: CONSTRUCTION COST INDEXES 
7 Aberthaw (industrial building)__.-_- LO | eee Saar n ee Care , ee cone WOE iiitanntckcameeene gg nen Sess moe 194 
American Appraisal Co. (all types) .1913=100_- 182 181 182 184 185 185 185 184 184 184 183 183 183 
Associated General Contractors (all types) 
1913=100-__| 189 186 186 192 191 191 191 191 191 191 191 191 189 
Engineering News Record (all types)t § 
1913=100__| 238.0 231.4 233. 5 237.3 239. 9 240.7 241.6 241.9 241.4 241.1 239.6 239. 0 238. 8 
E. H. Boeckh and Associates, Inc.: | 
Apartments, hotels, and office buildings: 
Brick and concrete: 
| po aa U 95.9 93. 3 93. 2 94.3 93.8 94.1 94.3 94.2 94.2 93.7 93.7 96.0 96. 0 
New York 126.5 111.5 111.7 121.8 126. 2 126.5 127.3 126.7 126. 6 126. 2 126.3 127.4 126. 5 
San Francisco ee 114. 6 109. 7 109.7 110.7 110.7 117.4 117.6 113.6 113.6 114.2 114.6 114.8 114, 6 
8t. Louis 118.8 113.0 113.0 114.4 114.3 114. 5 115.0 114.8 114.7 114.7 116.2 118.8 118.8 
| Commercial and factory buildings: 
Brick and concrete: 
BEE, ccasanas U. 8. av., 1926-29=100__ 97.9 95.8 95.7 96.7 86.4 96. 6 96.8 96.7 96.7 96. 4 96. 4 98. 2 98. 2 
| 5 3 eee =. 127.6 113.4 113.6 122. 2 127.6 127.8 128. 5 128. 2 128.1 127.7 127.9 128.7 127.6 
es aaa eee me... 118. 7 114.0 114.0 114.8 114.8 120. 4 120.5 119.4 119.4 119.0 118.7 118.8 118.7 
| ee do... 122.8 117.1 117.1 118.8 118.7 118.8 119.3 119. 2 119. 1 118.9 120. 4 122. 8 122.8 
Brick and steel: 
8 ea caccanansenammonaomeienals ae 97.5 94.8 94.6 95.4 94.7 94.9 95.1 94.8 94.8 94.0 94.0 97.5 97.5 
 ¥f Sia do_.- 127.2 114.8 115.1 120. 5 126. 4 126. 6 127.6 126.8 126. 6 126. 1 126. 4 127.9 127, 2 
ah eee aiid 115. 1 111.6 111.6 113.1 113.1 117.5 117.5 114.2 114. 2 114.8 115.1 115.4 115, 1 
3 OE oe ee "| ee 121.3 117.6 117.5 118.8 118.6 118.6 119.4 119. 2 119. 0 118. 5 119.5 121.3 121.3 
Residences: 
Brick 
EE CEE eo Ad... 83.7 88.4 88. 4 88. 3 85. 5 85.7 85. 9 85.0 85.0 82.9 82. 5 84.8 84.8 
2. ene do... 120. 7 109. 6 110.0 119. 4 121.6 121.8 123.9 120. 4 119.6 118.9 117.1 121.8 120.7 
ae Oe eae do_.- 104.9 101.3 101.3 104.9 104.9 111.2 110.6 106. 8 106. 8 103. 4 104.9 106.3 104.9 
OE | See ee AS eee ee 108. 2 106. 0 105.9 }07.8 107.0 106. 4 109. 0 108. 2 107.4 106. 6 105.3 108. 2 108. 2 
Frame: fs a 
fo ES ees eae do....} 81.1 82.7 82.7 82.3 79. 2 79. 4 79. 6 78. 4 78. 4 76.4 76. 4 81.4 81.4 
DE ES ISY do....| 118.1 104.9} 105.0] 1150] 1162] 1164] 184) 4143] 113.5] 113.2) 1133) 87) 1181 
Sai Preneiee..... 25s aos do....| 97.7 95.8 95. 8 96. 4 96.4} 104.9 | 104.2 97.3 97.3 93.9 97.7 99.5 97.7 
ear yee 103. 1 98. 0 97.9 99. 2 98. 3 97.6 100. 6 99. 6 98. 7 97.6 98. 6 103. 1 103. 1 
REAL ESTATE 
2) ee es thous. of dol..| 25, 616 26, 664 21, 438 19, 525 19, 812 19, 767 19, 350 21, 098 23, 850 30, 173 |: 27,676 26, 473 29, 051 
Foreclosures: ” g 
Metropolitan communities*_...... 1926= 100__ 177 237 230 243 214 176 180 177 177 182 170 157 176 
Nonfarm real estate*._...............-- 60... 189 r 249 r 253 r 259 r 232 + 196 * 214 7 195 r 192 r 194 r 179 * 172 7 195 
—_ of Lat me me = * es 
ederal Savings and Loan Associations: 
Associations, OS ees number..|_.------- 1,257} 1,270] 1,286] 1,293} 1,206) 1,307) 1,311 1,318} 1,328) 1,332 1, 334 1, 338 
Associations reporting. .........-.-- hl 1, 157 1, 166 1, 181 1, 168 1, 200 1, 211 1, 194 1, 178 1, 198 1, 250 1, 283 1, 283 
Total mortgage loans outstanding* 
— thous. of dol..|_........] 644, 068 | 679,949 | 703,996 | 718,927 | 746,958 | 769,117 | 773,208 | 776, 086 808, 546 | 843,626 | 855,619 | 870, 221 
roe Home rao Bank: nestiiall 
Outstanding loans to member institutions 
‘ thous. of dol..| 183,747 | 146,146 | 153,488 | 167,054 | 169,568 | 175,604 | 179,508 | 184,038 | 187,333 | 200,092 190, 535 | 187,498 | 183, 105 
Home Owners’ Loan Corp.: 
Loans wa. SPE ae do... |2,301,894 }2,625,493 (2,591,115 (2,556,401 2,524,129 |2,497,224 |2,472,421 | 2,446,002 [2,422,149 | 2,397,647 |2,370,984 wen 2,323,995 
{ i 











ins of May 1, 1938, is 236.8. 
Revised. 
*New series. Data on number of grade crossing projects represent a breakdown of the total projects shown in the 1936 Supplement. For foreclosures indexes for metro- 
politan communities for 1932-36, see table 18, p. 20 of the April 1937 issue. ‘The same reference also gives data on nonfarm real estate foreclosures for 1934-36; these figures, how- 
ever, have been shifted to 1926=100 beginning with this issue. The Home Owners’ Loan Corporation data are for loans closed through June 12, 1936, when lending operations 
ceased, and for loans outstanding thereafter. For loans outstanding, data beginning September 1933 will be shown in a subsequent issue. ‘ » A 
tRevised series. Engineering News Record of Construction Costs revised beginning January 1935. Datanot shown on p. 25 of the May 1938 issue will appear ina a Dane 
Survey. Data on highway and grade crossing projects administered by the Bureau of Public Roads revised to include certain funds which heretofore have beenexcluded. Da 


not shown here will appear in the 1938 Supplement. 
69392—38——4 
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Monthly statistics through December 1935, to- | 1938 1937 1938 
gether with explanatory notes and references cist 





























e sow: of the data may be found in the , a 3eptem- Jovem- scem-| Janu- ‘ebru- 
Tose Supplement to the acm April April | May | June July | August we ny | October | oe a — | roses | March 
DOMESTIC TRADE 
ADVERTISING 
Printers’ Ink indexes (adjusted for seasonal 
variation): 

Combined indext-.-.-..----.--- 1928-32 = 100__ 82.4 96.5 94.8 98. 3 94.8 96. 2 95.0 92.8 91.3 95.6 79.8 81.2 83.7 
OO nen SS ee 78. 0 82.6 2. 5 69.7 86. 4 79.0 66.9 80. 6 93.3 66.7 67.4 59.8 
eee Se oo 79.9 102.1 97.8 101.9 103. 5 101.9 99.1 97.1 102.4 98.9 78.4 82. 1 81.5 
I nanccnscrosescccusnsusen G0.00- 76.7 91.4 89.0 92.5 87.7 88.8 89.1 87.6 84.3 89.0 74.1 75.7 77.8 
"| SOE Danse 91.3 82, 5 85.4 79. 5 82.8 84.4 79.1 84.5 77.5 87.5 75.3 72.5 91.5 
eta h aicchraetiraeessataiinlesasiaiarabeate 68.26. 226. 5 230. 7 247.0 289. 4 283. 4 298. 3 277.0 229. 9 244.7 262. 1 272. 2 260.9 254.0 

Radio advertising:* 

Cost of facilities, total.....-.--- thous. of dol..| 5,924] * 6,041 5, 876 5, 555 4, 761 4, 807 4, 971 5, 993 6, 193 6,573 | + 6,943 | + 6,432 7, 074 
Automotive.............- — 632 rQs84 1, 070 904 683 735 692 g81 965 990 r 858 813 850 
EEE TES SS ee 19 ‘il 26 32 27 32 26 29 19 9 15 23 23 
Electric home equipment...-...-.-.- Dinas 90 133 141 101 97 78 34 35 7 65 74 64 71 
SS (See eee ae 36 ° 74 61 71 68 52 36 69 2 76 62 48 54 
Foods......------------2---2--------- do..--} 2,107 | * 1,731 1, 630 1, 508 1, 337 1, 344 1, 441 1, 727 1, 72 1,906 | + 2,204} * 2,083 2, 408 
Home furnishings, etc...............- ae 1 "13 7 4 0 0 0 0 16 21 18 2 2 
Soap, cleansers, ete..............-...- ee 626 r 599 §28 560 454 475 §22 529 557 582 r 634 r 600 682 
Office furnishings, supplies._..-.-.--- _ 0 0 0 0 0 0 0 0 0 0 0 0 0 
Smoking materials. -...........-...-.- _ wees 674 * 573 621 616 558 551 567 594 644 687 710 687 797 
Drugs and toilet goods....-.--------- do...-| 1,489} * 1,542 1, 484 1, 492 1,312 1, 275 1, 289 1, 533 1, 698 1,793 | ° 1,907 | * 1,738 1,849 
All other......---.------------------- 252 380 307 266 24 265 365 497 431 444 462 375 337 

Magazine advertising:* 

ie ee 17,062 | 17,829 14,605 | 10, 689 9,725 | 12,821] 16,382] 15,972] 12,955 8,913 | 11,468 | 14,137 
Automotive.........-----------2--2-- 2, 602 2, 824 2, 452 2, 134 1, 578 1, 358 2, 128 2, 658 1, 511 1, 260 1, 125 1,716 
a eae 97} 881 1, 028 850 279 414 79 1, 153 886 600 372 r 44] 739 
Electric home equipment. .-...-.-.- a 839 B82 868 r 595 253 92 220 522 437 508 101 239 493 
DN eicictinenininenineeennin wemeeh enc 392 438 451 399 290 276 373 417 442 366 386 484 423 
FOOT cceensneesenecccserecesnesens do...-| 2 254 2, 109 2, 199 1, 789 1, 521 1, 385 1, 460 1, 963 2, 078 1, 813 1, 431 1, 937 2, 339 
Home furnishings, etc.....-.-...-.--- is 877 1, 166 1, 230 832 325 257 873 1, 318 1, 034 670 197 370 684 
Soap, cleansers, ete....... .....-.-.-.- do...- 439 403 580 461 348 353 383 425 44y 263 235 529 433 
Office furnishings, suppites_.-.....--- G0... 211 202 315 188 113 157 374 279 318 389 136 182 216 
Smoking MAtWiAs....<.cccccnccccaces —_— 818 691 724 689 693 608 825 782 793 735 786 685 853 
Drugs and toilet goods_-...-.-------- do...-| 2 552 3, 144 3, 087 2, 782 2, 160 1, 964 2.070 2, 899 2, 810 2, 233 1,413 2,475 2, 685 
aa do.-.-] 4,100 4, 544 4, 523 3, 568 2, 572 2, 642 3. 904 4, 496 4, 068 3, 867 2,597 3, 000 3, 557 

Lineage, total_...............- thous. of lines..| 2 628 3, 206 8, 258 3, 023 2, 235 2, 018 2, 383 2, 852 2, 989 2, 893 1, 990 2, 144 2, 404 

Newspaper advertising: 

Lineage, total (52 cities)--.-...-.------- do-.--.-] 109,917 | 131,052 | 130,835 | 121,784 | 99,206 | 103,699 | 117,256 | 134,979 | 119,746 | 122,295 | 90,624] 88,457 | 108,919 
2. Sear 25,758 | 27,132 | 25,798 | 22,614 | 23,710 | 23,715 | 24,869 | 21,738 | 21,314 | © 20, 247 19,187 | 23, 404 
Display, total__ 87, 105, 294 | 103,702 | 95,986 | 76,593 | 79,989 | 93,541 | 110,111 | 98,008 | 100,982} 70,378 | 69,270] 85, 514 

Automotive.-.....- , 347 6, 956 7, 462 7, 332 5, 903 5, 371 4, 052 7, 756 6, 589 3, 723 2, 060 2,611 5, 081 
a = 5 2, 218 1,807 2, 065 1, 992 1, 279 1, 302 1, 576 1, 375 1, 519 2.315 1, 493 1918 
ERE ee f 24,135 | 24,019 | 22,775 | 17,160] 16,531] 19 899] 23,024] 20,151 | 15,136] 14,785 5,273 | 17,544 
Retail_..........-------.----------- 33, 71,985 | 70,414 | 63,814 | 51,538 | 56,808 | 68.357 | 77,755 | 69,892 | 80,604] 51,218} 49,892] 60,971 


GOODS IN WAREHOUSES 


Space occupied, merchandise in public ware- 
EPIL EAL, percent of total_- 65. 7 67.9 69.1 68.8 69.7 71.0 72.1 71.6 72:2 70.9 Oe 


NEW INCORPORATIONS 
Business incorporations (4 States)....number.-| } 99 2, 417 2, 122 2, 171 1, 943 1,840 1, 671 1, 822 1, 841 2,017 2, 173 1, 787 2, 094 


POSTAL BUSINESS 




































































Air mail: 
Pound-mile performance 1,104,137 |1,129,743 |1,124,012 |1,151,851 |1,146,860 |!,202,650 |1,121,521 |1, 233, 750}1,107,694 |1,057,452 }...-.... 
Amount transported_..------------- 1,690,041 |1,729,836 (1) (4) (4) (!) (') (4) (1) (1) (1) 
Money orders: 
Domestic, issued (50 cities): 
_ ee hee thousands.-| 4 i¢g] 4,269] 4,055] 4,265 | 4,042] 3,925; 3,954] 4,214) 4,241] 4,598] 4,198] 4,030] 4,515 
_ Sea thous. of dol_-| 40 939 | 41,867 | 39,735 | 41,750 | 40,847 | 39,571 | 39,700 | 42,147] 41,875 | 44,373 | 40,864 | 37,555 | 42, 566 
Domestic, paid (50 cities): va 
.., eee thousands..| 33 339] 14,055 | 13,349 | 13,918 | 12,928 | 12,426] 13,292} 14,665) 14,114) 15,865] 12,602] 11,932] 14,697 
rE thous. of dol_-} 199, 387 | 107,985 | 103,410 | 108,575 | 104,192 | 102,567 | 109,628 | 118,919 | 112,737 | 120,235 | 93,941 | 89,070 | 111,332 
Foreign, issued—value_._...----------- do.... ; 2,744 | 2,848) 2,601) 2,607) 2,717) 2724] 456] 2,684) 5,708} 2,285 |_......--]-------. 
lc lll. 
50 selected cities..-..----------- thous. of dol.-| 99 564 | 31,129 | 29,843 | 29,623 | 26,600 | 26,287 | 30,042] 31,693 | 30.695 | 41,959 | 27,492] 27,046] 31,792 
50 industria] cities.........-.----------- 00... 3, 641 3, 646 3, 376 3, 453 3, 292 3, 262 3, 412 3, 670 3, 519 4, 904 3, 533 3, 357 3, 881 
RETAIL TRADE @ 
Automobiles: 
New passenger automobile sales: . 
SS eS 1929-31= 100-_- 80. 5 141.3 144.6 134.3 122.9 112.6 73.2 82. 6 90.8 70.1 50.8 53.6 76 
sa rT eee 60. 0 102. 5 104.0 99.0 104. 5 120.5 105.0 127.0 89.0 78.0 65.0 74.0 61.0 
Chain-store sales: 
Chain Store Age index: 
Combined index (20 chains) 
av. same month 1929-31=100..| 105.2] r111.0] 1120] 114.0] 114.5 113.2 | 117.0 114.8] 109.0] 111.5]| 106.7 106. 4 103.3 
Apparel cheing...............--.--<- do-..- 116.0 130.0 124.0 117.0 124.0 123. 0 128.0 128.0 118.0 117.0 107.6 108.8 | * 116.0 
Grocery chain-store sales:* 
Unadjusted 1929-31 = 100_. 94.3 99.7 98. 3 95.3 91.1 89.6 94.7 94.9 04.9 97.0 93.3 94.1 95.6 
Adjusted_____ ssi ee 91.6 96. 8 96.9 93. 9 93. 0 93.3 96.6 04.4 94.9 94, 2 96. 2 93. 6 * 94.7 
Variety store sales: 
Combined sales of 7 chains: 
eae _ 95. 2 89.0 98.3 100.7 97.0 90. 6 99.8 101.5 102.7 203. 5 71.6 78.6 81.7 
Adjusted _ B0ccn. 92.9 96. 2 98.3 105. 9 109. 0 102. 4 104.5 100.0 101.2 110.3 96.1 94.1 97.2 
H. L. Green Co., Inc.: 
EER thous. of dol-. 2,787 | © 2,455 2, 826 2, 805 2, 702 2, 368 2, 638 2, 898 2, 705 5, 490 1, 790 1, 780 2, 156 
Stores operated_............---- number... 133 136 136 136 136 135 137 137 138 136 131 131 132 
8. 8. Kresge Co.: 
Ee thous. of dol_.} 12, 596 11,199 | 13,001 12,650 | 12,349 11, 013 12, 097 13, 423 12, 531 24, 145 9, 022 9, 396 10, 561 
Stores operated -number-. 737 732 733 735 735 734 738 740 741 * 741 742 737 737 
8. H. Kress & Co.: 
Pic dectabecawenasounl thous. of dol-_- 6, 671 6, 400 7, 007 6, 899 6, 559 6, 797 6, 931 7,114 7, 397 14, 616 5, 159 5, 358 6, 054 
Stores operated_.--_- number.. 236 235 234 234 235 234 235 235 234 234 233 234 236 
McCrory Stores Corp.: 
Sales_ thous. of dol..| 3, 493 3, 023 3, 266 8, 365 8, 133 2, 977 3, 108 3, 333 3, 306 6, 763 2, 476 2, 641 3, 005 
Stores operated. number... 201 196 196 197 197 197 197 198 199 200 200 201 201 
* Revised. 1 Discontinued by the reporting source. 


* New series. For radio advertising for period 1932-36, see table 38, p. 20 of the September 1937 Survey; for magazine advertising for period 1932-36, see table 40. p. 18 of 
the October 1937 issue. Subsequent revisions beginning January 1936 not shown on p. 26 of the May 1936 issue will appear in the 1938 Supplement. The grocery chain store 
sales index, data beginning 1929, with a description of the series, appeared on pp. 14-16 of the May 1937 issue. 

tData revised beginning January 1934; revis:ons not shown on p. 25 of the July 1937 Survey will appear in asubsequent issue. 

® The following reports, showing percentage changes in sales, are available at the Washington, D. C., office of the Bureau of Foreign and Domestic Commerce, or at 
any of its District Offices: (1) Chain drug stores and chain men’3 wear stores, (2) Independent stores in 26 States and 4 cities, by kinds of business, (3) Wholesalers’ sales, 
by kinds of business, (4) Manufacturers’ sales, by kinds of business. 
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June 1938 
Monthly statistics through December 1935, to- | 1938 1937 1938 

gether with ae ys notes oa ae 

to the sources of the data may be found in the ‘ 3 . é Ms 

1936 Supplement to the Survey. April | April | May | June July | August — October — — January| F — March 

DOMESTIC TRADE—Continued 
RETAIL TRADE —Continued 
Chain-store sales—Continued. 
Variety-store sales—Continued. 

G. C. Murphy Co.: 
SalOR. 0c ccccccaccnunnccns Ce OFGGl.| $653 3, 082 3, 626 3, 502 3, 460 3, 142 3, 335 3, 896 3, 443 6, 592 2, 490 2, 489 2, 782 
Stores operated................. number-- 201 195 195 195 195 197 197 199 199 200 200 201 200 

F. W. Woolworth Co.: 
LIRR SEAT Se Fe thous. of dol.-} 25,926 J 21,858 | 24,562 | 24,237 | 24,716 | 22,795 | 24,271 | 26,788 | 25,143 | 47,182] 19,157 | 20,054] 22,055 
Stores operated... ncccencn number-. 2, 012 1, 996 2, 002 2, 006 2, 008 2, 008 2, 008 2, 012 2,013 2,013 2, 005 2, 007 2 012 

Restaurant chains (3 chains): 
BEIGE, ncesdscscuacsaeceuasned thous. of dol_-| 3, 324 3, 677 3, 654 3, 462 3, 569 3, 651 3, 960 3, 949 3, 518 3, 839 3, 398 3, 081 3, 384 
Stores OPOTROG no icamnsaca number _- 341 347 348 346 346 354 355 351 351 346 343 343 342 

Other chains: 

W. T. Grant & Co.: 
Ul Se shee See thous. ofdol.-| 8,061 | * 7,174 8, 614 8, 463 7, 706 6, 780 7, 819 8, 957 8,373 | 16,615 5, 325 5, 523 6, 530 
Stores Operated... ccenccuccacne number-. 481 477 477 479 479 479 480 481 482 482 480 481 481 
J. C. Penney Co.: 
ee Ee thous. of dol_-| 20.371 J * 20,233 | 22,820 | 22,254 | 20,409 | 19,761 | 24,806 | 29,990 | 27,095 38,005 | 15,265 | 13,437] 17,043 
Stores operated............-..-- number..| 1,527 J * 1, 504 1,5 i 1, 508 1, 511 1, 516 1,517 1, 523 1, 523 1, 524 1, 524 1 526 
Department stores: 
Coilections: 
Installment accounts 
percent of accounts receivable__|_____.__- 17.3 17.0 16.3 15.4 16.0 15.9 17.1 16.6 16.4 15.6 15.3 16.8 
Cntr QURUIMUE. £5 << iecancccnenecaceus \ Tes 46.9 47.0 46.4 45.1 41.9 42.5 47.1 47.1 45.4 46.9 42.8 45.1 

Sales, total U. 8., unadjusted. _1923-25==100__ 86 89 95 90 65 72 100 103 101 156 70 7 77 
BRITE axe casmaumnndssdamnnaneens do...- 110 106 116 100 80 103 120 130 120 193 86 99 101 
een es eee do... 78 76 77 79 53 54 82 89 84 132 66 54 67 
COI cacdecsonddncamndmonwencuuen do-. 87 97 101 98 71 78 105 106 100 155 70 68 86 
ae esas 0 89 98 105 95 71 80 103 105 96 151 67 70 76 
GUNG S cilacataccmconcaudsondaaieene a 100 102 107 94 75 86 122 124 122 184 87 91 97 
Stee CO ie nseccsdcccwddnans 1925 =100-_- 4 88 92 81 65 78 OF 97 90 149 67 66 86 
Min neQDOlSl....ncccccncncncuss 1929-31 =100_- 97 92 94 96 72 79 109 116 95 142 72 64 93 
> Se 1923-25 = 100-- 88 r 90 93 93 71 72 100 109 111 169 74 74 77 
a OSS ee eee oak do__-- 66 ‘70 80 75 51 56 75 85 89 130 51 55 59 
Po, ee SSE MET Re RS AIS a 110 100 113 110 76 81 115 134 120 206 79 76 97 
ee eee ae "  3aS 85 89 90 79 61 66 101 99 92 138 69 69 78 
OO Ee A aa = 90 90 93 86 79 95 97 101 102 165 77 76 81 

Sales, total U. 8., adjusted............. G0... 83 93 93 93 94 92 O4 93 91 89 90 88 86 
Vi a ee ee ee - 105 107 115 111 114 132 128 110 105 114 109 112 109 
Chie. csesceu ss enda cesta aaa Pe 82 98 100 100 98 95 102 96 92 93 88 85 95 
COREE. socks dcneannscnueveubadion ae 79 91 98 98 93 95 99 98 91 92 88 85 88 
1, SRE eR Oe nee cece e re 99 106 107 106 107 112 110 110 109 106 114 107 104 
Minneapolist.......cnnccennous 1929-31 = 100__ 88 89 91 96 102 90 101 98 94 94 87 7 98 
INGW TOMI «uasiceousctarccouss 100- 8&9 97 97 97 99 95 96 95 93 95 94 91 90 
Philadelphiat.— 20... 61 68 79 75 73 72 76 74 78 72 71 72 69 
St. Louis*__..- GiGi. 82 90 90 86 88 89 95 88 7 84 86 81 84 
San Preveee. . astcdesaceunsesuass a 91 96 97 97 97 98 94 98 96 97 93 90 89 

Installment sales, New England dept. stores 

percent of total sales__ 8.6 9.7 9.0 6.7 8.5 14.7 11.0 11.4 9.3 6.3 10.2 11.2 9.3 

Stocks, total U. S., end of month: 

UE oo cctccnicteioen ton. 1923-25 =100__ 71 79 78 73 69 74 80 85 86 68 63 67 71 
DS, ECLA T IRRatte do__.- 68 76 76 76 77 78 77 76 75 72 71 70 °70 
Mail-order and store sales: 

Total sales, 2 companies. _..-..- thous. of dol..} 81, 920 89, 681 92, 627 89, 258 73, 655 71,254 | 90,240 | 107, 451 89,813 | 116, 232 52,460 | 52,214 71, 868 
Montgomery Ward & Co..----.--._. do....| 37, 063 40, 096 39, 140 37, 060 30, 439 29, 679 37, 459 48, 825 39, 550 51, 360 21, 840 21, 765 30, 797 
Sears, Roebuck & Co................ do....| 44,857 | 49,585 | 53,487 | 52,198 | 43,216 | 41,575 | 52,781 | 58,626 | 50,262| 64,872/ 30,620| 30,449| 41,071 

Rural sales of general merchandise: 

Total U. S8., unadjusted. ..----- 1929-31 = 100__ 107.9 116.4 119.4 117.5 91.7 99.0 130. 4 160. 2 145.8 180.9 86. 6 90.4 98. 4 
Middle West* a 99. 2 106.5 109.9 109. 6 83.2 90.3 115.1 143.7 132.6 163. 2 78.6 81.6 89.8 
BONS sé anaccens 114.6 122.0 127.0 132.8 89, 3 97.7 126.1 160. 2 143.9 184.8 86.5 91.5 102.8 
ne | 121.6 138.8 132.0 124.6 | 100.1 103.1 160. 4 214.9 182.5 205. 0 105.9 118.3 120. 4 
Far Weise... 116.2 121.2 131.2 134.9 115.4 127.2 157.0 160. 4 158.0 215.5 94.6 91.2 100. 8 

Total U. 8., adjusted 112.3 121.2 127.1 124.4 119.1 115.1 131.7 131.3 118.6 127.4 104.3 99.9 105.8 
Middle West* 100.8 108. 1 113.2 112.4 108.7 103. 2 115.7 121.2 107.8 114.9 95.8 94.3 99. 8 

OORT ... cdguctntkedckec un adauee 115.2 122.6 130.3 136. 2 113.7 110.4 134.9 135. 2 125.7 129.7 102.9 100. 0 109. 4 
ETS RE A SS oe 131.4 150.2 148.3 144.9 144.0 135.6 156.5 156. 3 137. 2 148. 6 127.6 118.3 129.4 
Wr ge ee ee ee 125. 6 131.0 145.8 142.7 | 139.1 138.3 134. 2 137.1 131.1 141.3 126.9 115.4 115.2 

EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT 
Factory. unadj. (B. L. 8.)f--.---- 1923-25 =100_- 79.6 102. 1 102.3 101. 1 101.4 102.3 102. 1 100. 5 94.7 88.6 82. 2 * 82.3 81.7 
Durable goods groupt._.--.-----.-.---- a3. 70.1 98.6 99.9 98. 8 98.9 98. 1 97.3 97.6 92.4 84.3 75.1 73. 3 * 72.4 
Iron and steel and productst--.-..--...-  — 76.9 108.9 110.1 101.4 107.6 108. 7 108. 8 105.8 98. 1 90.0 *8i.1 80. 0 * 78.9 
Blast furnaces, steel works, and rolling 
MS eee 1923-25 = 100_- 84.5 120. 2 122.0 106. 2 119.9 121.4 121.4 117.5 108. 6 99.6 90. 5 88.7 87.0 
Structural and ornamental metal work 
1923-25 = 100_- 59. 1 75.7 76.9 78.7 80. 6 81.4 82.3 79.1 75.0 69.5 63.8 61.4 * 59.7 
Pit OO OUR ois on ot cect ae... 87.8 102. 2 104.9 109. 2 114.8 117.9 114.0 100. 8 96.8 91.3 85.7 85.5 * 87.0 
Lumber and products... SS Ss 54.8 70. 6 71.6 72.9 72.9 73.0 71.8 69.5 63.5 58. 1 53.7 * 54.2 * 55.8 
eee TIE TN Te a 65. 5 86.9 87.4 89.1 87.9 89. 2 89.1 86.8 79. 5 74.5 68. 5 * 68.2 68. 0 
be EERE REE At oe 45.3 57.7 57.3 57.5 | 657.3 57.1 55.6 54.3 51.2 47.6} °43.9) °459) °46.1 
EERE ETRE * ES: 42.0 53.4 54.7 55.7 56. 3 56.0 54.7 52.7 47.6 42.8 39.7 * 40.1 * 42.3 
pe) SS SE CRA SS 4 es 93. 3 124.3 126.1 129.2 129.9 130. 2 130.7 128.9 121.4 113.1 104.0 99. 7 96. 8 
Agricultural implementsf__-------- ae 137.8 137.5 139.7 140. 6 138. 6 141.0 147.2 150. 5 143.0 139. 6 138. 4 137.6 |} * 136.9 
Electrical machinery, etc......----- re 81.9 114.6 117.8 119.9 121.0 121.0 121.3 119.3 113.1 104.7 95.9 89.9 ’ 86.4 
Foundry and machine-shop products 
. P fy23-25= 100... 81.6 109.7 111.7 112.7 112.5 112.5 111.9 110.4 104.8 98. 1 90.3 87.1 7 85.2 
Radios and phonographs.........-- ae 86. 8 158. 4 139.9; 182.3 196.8 203. 5 208. 3 200. 5 156.7 124.0 97.1 95. 4 86. 0 
Metals, nonferrous__...........-.---- 84.9 115.5 115.5 113.9 111.5 112.8 114.1 112.7 108. 4 98.9 * 88.1 87.6 ’ 87.4 
gy manufactures___...-.__- Yee 97.1 124. 4 125.8; 129.5) 131.5 132.6 131.0 104.7 123. 5 114.1 103.9 101.6 100. 5 
rass, bronze, and co roducts s: 
— Pi1923-25= 100... 84.9 127.6 125.7 122.3 119.0 116.9 114.8 113.1 105. 5 97.0 89.1 87.3 86.6 
Stamped and enameled ware..----- a 108. 3 162. 4 162. 8 159. 2 151.0 153. 4 153. 2 154.0 144.0 122. 6 105. 2 105.5 | * 110.0 
Railroad repair shops. .............-- do... 41.6 63.3 63. 6 64.0 63. 8 62.1 60. 4 59.0 57.4 §2.7 47.6 44.9] 444 
Electric railroad ec AS 61.1 63.8 63. 4 62.7 63. 3 63.0 63.4 63.3 63. 1 63. 5 63.1 62. 1 ’ 61. 8 
Sitescsseleeeal. do...- 40. 1 63.3 63. 6 64.1 63. 8 62.0 60. 2 58.7 57.0 51.9 46.4 43.61 ° 43.1 
* Revised. 


1937 issue, table 22, p. 16. For rural sales of 
Kansas 


*New series. $ . Louis Federal Reserve district for the period 1921-37 appeared in the July 
ries. Department store sales in the St. Lou pe pp Gf en Gopartment sreve cates in tho 


general merchandise by geographic districts for period 1929-36 see the September 1936 issue, pp. 14-17. Data for the period 1924- 
Revisions in indexes of department store sales by 


City Federal Reserve district appeared in table 47. p. 19 of the December 1937 issue. 


For factory employment beginning January 1934, see table 12, p. 19 of the March 1937 issue. 


tRevised series. 
Federal Reserve districts are available as follows: Chicago, 1923-36, table 23, p. 16 of the July 1937 issue: Minneapolis, 1919-37, table 52, p. 19 of the January 1938 issue; 
New York, 1919-37, table 60, p. 19 of this issue; Philadelphia, 1923-37, table 61, p. 19 of this issue; Dallas, 1919-37, table 63, p. 20 of this issue. Total U. 8. department store 


Stocks, adjusted, revised for period 1919-37; see table 62, p. 19 of this issue. 
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28 SURVEY OF CURRENT BUSINESS June 1938 
Monthly statistics iets December 1935, to- | 1938 1937 - } 1938 
pane with pe py wd notes ~~ a a — a a ECURAE Fewroan 
to the sources of the data may be found in the | . = : Sep- | Novem-| Decem- anu- ' 
1936 Supplement to the Survey. April April we May June at July | August | re = | October “ae n | I om | —_ | Febru h 
' 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
| | | 
EMPLOY MENT— Continued | | | 
| 
Factory, unadjusted (B. L. 8.)—Continued | | | | 
Durable goods group—Continued | 
Stone, clay, and - products_1923-25= 100 | 56.6 73.0 74.4 74.0 3 ef 71.9 | 72.7 71.4 | 68. 2 63. 2 | 55. 1 55.0} * 55.5 
Brick, tile, and terra cotta_...----- | 9.0 53.3 55.0 | 54.5 | 53.8 52.0 52.3 | 50.0 | 45.5 41.1 35.3 | 35.4 r 36.1 
Cement-_......--..---------------- do..--| 58.3 66.9) 68.5 69.7) 687) 69.9 69.9} 69.2] 66.1 60.5 50.2} 49.3] © 53.5 
eS aaa EE do_.. 81.3 110.9} 112.3 112.4] 107.9; 109.6} 111] 109.9] 106.7 100.0} *87.8| °85.6] *83.7 
Transportation equipment§_...------ = 73.0 125.4 | 128.3 126.4 119.9} 111.8 107.0} 122.7] 121.8] 105.5 |} 84.3 80. 6 ° 77.8 
eee do..-- 74.5 136. 2 140. 0 137.8} 130.4] 18.7] 1125] 133.9] 133.2] 112.9] 86.8 82.8 r79.8 
Cars, electric and steam railroad §-_-do---- 37.6 75.1 | 70% 76.5 | 71.6 | 72.7 | 68.5 67.9 65.8 | 55.8 | 44.5 42.2 r 39.1 
iia at a0... 90. 2 109.0 | 106.7 103.3} 100.2} 1024] 106.2] 106.8 | 105.9 104.8} 99.2 95.2 | +7 94.6 
Nondurable goods group §_-.....-.----- do... 89.8 105.9 104.8 103.5 | 104.1] 106.9 | 107.3 ; 103.6 } 97.3 93.3 | 89.9 * 92.1 ° 91.7 
Chemicals, petrole eum products... -.-- do.---| 110.0 126.6 124. 5 123.9 | 124.3 124.9} 128.6] 126.5] 122.7 116.3 | 7112.7 113.1 | * 113.1 
Se eR ea do...-| 108.4 135.6 137.5 138.5 | 139.5 137.2 | 137.4 135.2} 129.8] 1226] 7118.1 | 115.2] © 110.5 
Druggists’ preparations. .--.-.------  — 104. 2 111.5 108. 3 108.8 | 106.2; 111.8 114.1 114.8 112.5; 110.5} 105.9] 106.0] © 104.7 
Paints and varnishes.......-------- do..-- 117.8 138.2} 140.2} 138.9) 136.3; 132.8 132. 4 131.6 128.0 121.1] 116.3) 16.0] 117.3 
Petroleum refining..........------- a 17.5 122.0} 124.1] 128.0} 127.5 128. 2 27.2 125.7 123.9 120.2} r119.3 | 7118.2 | + 117.7 
Rayon and products.....----.-.---- ees 302. 4 378.1 | 384.0 391.4} 401.0 403. 4 407.1 387.5 374.0 336.8 315.2 | 329.2] * 334.6 
Food and peoducts... Scaasieisiecisa eel ieoaier ace do..--| 101.0 107.7 | 107.9 | 112.6 | 124.9 132. 5 137.8 125.0 114.6 | 107.3] © 102.9} * 101.7 | r 100.4 
eer | 129.7 132.7 134.6 136.6 136. 7 135. 3 136.7 138.4 | 35.2 | 131.6] © 129.9] © 130.1] 129.8 
as —— oe 198 $ 196.7 | 207.4 224.4 | 234.4 230.7 223. 3 202.7 | 194 3 187.4} 186.2] © 189.9 | r 194.3 
Slaughtering and meat packing--_.do---- 83.0 88. 4 | 89.3 88.9 89.9 &6.8 86.8 89.4 | 90.5 90. 9 | 92.8 | 88.0 | 84.3 
Leather and products_......-----.--- Os ass 87.9 98.3 | 95.1 | 93.8 | 96.3 96. 6 92.7 89.5 80.3 | 81.8 85.8 | 89.4 90.1 
SS OS EEE a 92. 6 99.3 | 95.3 94.0 | 98. 0 98. 6 | 94.0 | 90.7 | 80.8 83.8 | 89.3 | 93.7 | 94.9 
Leather, tanning, finishing, ete__-.do-_--- 74.5 100.0 | 99.1 98.0) 94.7 92,9 92.5 89.6 | 82.9 | 78.6 | 76.6 | 77.6 ° 76.4 
Paper and printing............--..--- Bocas 19. 6 107.2 107.7 106.9 106. 0 106. 3 107.7 107.9 106.4 | 104.1] 101.0! 161.1] + 100.3 
ae do....| 106.8 119.1 | 120.2 120.5} 119.5; 119.1 119.1 117.3 113.6 | 109.4] © 108.1 108. 7 108. 1 
Rubber products.......-------------- a 72.7 96.7} 103.6) 101.2} 96. 2 97.9 98.0 97.7 90.9 | 86.0} °78.4| °74.4| *72.8 
Rubber tires and tubes__...-------- Os ctacd 63.1 81.4 | 93.7 | 92.7 | 89.7 88. 4 | 8S 87.0 80.8 | 76.6 | 71.5 ° 65.5 r 63.4 
Textiles and products__.....--.------ G0......j 86. 0 109.9} 107.3) 103.4) 100.0 102.8 101.6 98.8 92.0 | 88.2] * 84.7 | ° 89.2 r 89.5 
ieee a do....| 77.6) 103.7] 1022] 99.7| 980| 97.3! 94.9] 91.9] 987.2] 840] r80.7|] 81.7] *81.0 
ON ee enren G0..0: 103. 4 121.8] 116.5 109.3 | 102.0 113.0 114.4 432.3 101.0 | 95.6 | 91.7 | *104.2] + 106.9 
P an ET tk ene — 59.0 60. 2 | 59.9 | 60.1 | 60. 6 61.8 62.1 | 62.6 62.9 60.8 | 51.9 | 58.8 r 59.3 
actory, ust era — | | | 
icin : 16ad-25= 100- | 70.3 101.6 | 102.2 101.4 | 103.0 102.4 | 100.7 98. 4 94.1! 99.0] 84.2] 82.9 81.6 
urable goods group§$-_-.-.--..-------.--.- PO cant 69. 4 97.4 | 98.4 97.8 100.1 | 99. 3 98. 6 $6.7 91.4 | 84.4 76.8 73.9 * 72.3 
Iron and stee and products§....... a0. 76.3 108.0} 1087) 100.7) 1083 108.7 | 108.4 105.4) 984/ 90.5 | 83.0 80.2 | * 78.6 
Blast furnaces, steel works, and rolling | | | | 
| EAA SER Serie 1923-25= 100. -| 83 118 | 120 | 106 121 122 123 | 119 110 | 100 | 91 | 88 86 
Structural and ornamental metal work | | 
1923-25=100--| 61 78 | 77 78 79 | 79 80 | 78 | 75 | 70 66 | 64 61 
wn I iiiocccn sxtdinwarnswame do....| 0 105 107 | 107 110 _109 104 | _ 98 | 99 | 94 92 | 91 rQl 
umber and products..........--..-- do....| 55. 4 71.4 | 71.7 | 72.3 | 72.9 | 71.4 69.3 66. 4 62. 1 58.8 56.9 | 66.2 | ° 67.1 
| RS g0..<-! 68 90 | 91 | 92 | 91 | dS RG 81 75 73 | 71 | 69 | 69 
| ri do._--| 46 58 | 56 | 56 | 56 | 55 55 54 51 | 48 | 46 | 48 | 47 
Te do... 42 53 54 54 | 56 | 4 | 53 | 51 | 47 | 44 | 43 | 42 r 44 
Momevere Ee emer €0..... 92.6 123.7 125. 6 129.4) 131.5 131.3 130. 2 128.0} 120.8] 113.2 104.8 | 99. 6 96. 4 
re implements} ee ST eS 131 130 136 | 143 | 147 148 161 i158 | 145 140 | 135 | 130 130 
. trical we pom - ees sO nt 82 115 | 118 120 | 121 | 121 | 121 | 119 113 | 105 | 96 | 90 86 
oundry and machine-shop products 
1923-25 = 100-.| 80 108) 10} 113 i14 114 2! 110 105 | 99 | 91 | 87 84 
Radios and phonographs-.._--..--. a 103 189 | 155] 190 214; 201 180 162) 127| 115 104} 110 100 
Metals, nonferrous. ...-...-------.-.- G0... 84.1 114.3} 115.4 | 115.0 115.4 | 115.9 113.7 | 109.4 105.1] 97.9 90.6| 87.7 r 86.4 
Aluminum mfrs__.....--...-------- do....| 94 121 | 123 | 132 138 128 | 131 103 22 | 114 106 | 101 97 
Brass, bronze, and copper products. do--_- 84 126 | 124 | 123 121 | 121 | 117 112 103 | 96 90 87 85 
Stamped and enameled ware----.--- BG icacat 105 158 | 160 | 159 153 | 156 152 | 152 | 143 | 125 | 111 106 r10 
Railroad repair shops.............--- ee 41.0 62.4 | 62.4 | 63.7 64. 4 | 62.4 | 60.1 | 58.7 | 57.4 | 53.2 | 48.4 45.1 ° 44.4 
_—— von eT Y G0. - 64 ~ 63 | 63 | 63 | 63 | 63 | 64 | 63 52 62 
OS EE ae ) 62 2 | 64 | 62 | 60 | 58 | 57 52 | 47 44 r 43 
Stone, clay, and glass products_--.--- | ee 71.8] 71.3| 70.4| 70.4] 70.3} 70.5| 694] 67.2} 6469! 61.2 59.5 | 9° 57.4 
Brick, tile, and terra cotta_........do____| 39 54 52 | 50 51 | 48 | 49 47 44 43 | 42 42 39 
Cement AAD SS HON RL do..--| 61 66 62 | 62 61 | 64 66 | 67 67 | 67 | 61 59 r 60 
SSO Se ae eee Recinal 79 108 110 109 110 112 | 111 | 109 105 100 92 87 * 83 
Transportation equipment §___....-- do....| 69. 2 118.6 122 2 | 122.6 123.5 | 121.3} 123.9) 126.3 119.1} 1028 82.7 78.8 r 75.5 
One eng EES do....| 70 128 133 | 134 136 | 132 136 | 138 128 | 109 83 80 °77 
acest and steam railroad § epee = 7 = 70 69 | 69 67 | 71 73 | 61 | 50 44 r 39 
0 EERO Dak sacl . 06 1 104 102 | 106 | 106 | 106 107 103 | 99 6 r 4 
Nondurable goods groups § way Se 89.9 106, 2 106, 2 108. 3 106. 2 105. 6 102.9 | 100 2 97.0 | 94.0 92.1 92. 4 91.6 
Chemicals, petroleum products......do_...| 108.8 124.4 126.0 127.6 | 127.7 | 127.2 127.4 {| 123.7) 120.9) 115.5] 112.9 112.7 110.9 
Chemicals... ..._- Shiponncenaneies do... | 109 136 138 137 138 | 137 | 137 135 129 | 123 120 117 112 
Druggists’ preparations. ........--. Go... | 105 113 112 114 | 112 | 114 | 112 | 110 | 109 | 108 | 104 105 r 104 
Paints and varnishes__......-...-- a0....1 116 136 | 134 134 | 136 136 | 134 132 129 | 124 119 | 117 118 
potrcioum Sa IY do... | 119 123 125 125 126 | 127 125 124 124 | 121 | 119 119 119 
Rayon and products_.......-...-- eee 302 378 392 408 413 407 | 40) 380 367 | 330 | 312 323 331 
Food and products................--- do....| 107.7 116.1 114.8 1147 119. 4 | 116.2 | 114.8 113.8} 114.2] 111.5 111.7 111.8 | 7110.4 
seen Sh Se do....| 131 134 135 135 136 134 | 134 136 | 134 | 132 133 132 132 
ee SES do...-} 200 199 203 206 209 210 209 199 209 204 | 7 2 2 
Siaughtering and meat packing....do___. 85 91 90 89 91 | 88 88 89 90 | | = - “= 
Leather and product ES ANE do.... 86. 3 96.5 96.0 96. 1 95.2 | 93.0] 90.0} 888) 85.7 | 86.1 87.2 87.8} *87.0 
oo A Bcd 9 7 96 97 97 | 94 90 90 | 88 3 2 9 
Leather, tanning, finishing, nee” “aes 75 100 100 99 95 | 94 93 | 89 | 83 | 33 | 77 7 75 
Paper and printing. .......-.---...-- _---| 99.9] 107.5} 108.0] 108.2] 107.3 107.4} 107.8 | 107.0| 105.0} 1021] 100.7] 100.9] + 100.6 
aper and pulp.......--.....-----. a 107 119 120 12 120 19} 119 | 117} 14] — 109 108 109 108 
Munoet prodotts........ ....cncoennevae ao... 72.0 95.8 101.7 100.0{ 96.6] 99.8] 99.5 98. 1 90.4/ 863) 79.1 74.3 | ©72.3 
Rubber tires and tubes__.........-- G0..<. 61 79 89 89 87 90 | 91 | 90 | 83 | 79 | 73 66 r 63 
Textiles and products_.......-......- G0... 84.1 107.9 107.6 105. 4 108. 2 105.9 100.9 96. 4 | 91.6 | 88. 4 | 85.4 86.9 r 86.0 
ti Ea do... 77.4 103.8 103.2 | 101.3 102.0 100.9} 959] 90.4 88] 826) 80.1 79.6 78.9 
Fay des cere Rebbe Caleimamaniiie aed ad | 115.0 115.3 112.0 113.1 115.1 109.7] 107.4} 1030] 99.7 95.8 101.5 | * 100.4 
ula SARE Se eS lesen 9.8 " 2 5) 5 
Factory. uondjsted CUT Siaoa 0 5 61.1 61.2 60. 2 61.3 60.8 60.2} 59.3 | 59.6 | 52.6 56.2 60.1| + 60.2 
ty or industrial area: | | 
ee 1929-31 =100_. 88.8 102.1 103. 4 101.9 102.7 102.8] 103.4 101.4; 988] 93.4] rags 89 89.3 
pn a diahdiccbldinanscitannls 1925-27 = 100 __| 69.4 85. 2 86. 5 86. 2 86.7 87.3 | 88.4 | 86.8 | 831 | 999 | _s +g 71.5 
LTE ACERS, sass a 75.5 108. 6 108. 4 102.8 105.3 09.7 102.0 101.3} 90.8! 89.1 81.9| 80.2 76.7 
aaa SS lo 68. 4 130.0 129.1 125.4 83.5 | 83.6 | 110.4 124.9] 5.1] 745 79.8 74.3 70.5 
oe Jokennusanson -- 1925-27 Pees eer - d ase 116.2} 115.8] 1114] 1144] 113.8 | 109.4} 101.5 95.0 | 93.6 93.0 
o eeccecenececececece-+-e0e- | 31. 3. 82.1 79.4 85. 4 88 7 | 88.9 85. 4 | 82. 79. 32. 3, 
Philadelphia t.....-.......--- 1923- = 100. | 87.5 106. 3 100.7 103. 4 102. 5 | 103. 5 104.7} 104.2] 99.4] og = 4 | 1 : + 
eS ----40.--| 64.7 91.5 93. 3 93.8 93.3 93.0 | 92.6 91.2 85.5| 784] 72.4] 69.2] 67.9 
WY Dn iccnencaccscnccesenns do... 77.30 108.01 1088 { 111.3 109.6! 1046/1 105.21 1005| 949] 89.91 85.2| 81.7l °*79.7 
Revised. 
08 $8 oe ae. ioe ereney ematepmment. exepenaity adjusted beginning 1926, see tables 1 and 3, pp. 14-20, of the January 1937 issue; for Philadelphia factory employment 
§Revised series. For revisions beginning January 1934 see table 12, p. 19 of the March 1937 issue. 
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Monthly statistics through December 1935, to- | 1938 1937 1938 
gether with vp age notes — a ————__—_—_——_——_ 
to the sources of the data may be found in the ‘ - Septem- " * anu- . . 
1936 Supplement to the Survey. April [| April | May | June | July | August os October —— — " ony March 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT—Continued 
Factory, unadjusted, by cities and States—Con. 
State: 

DGGE o4cncdeavencacseed 82. 6 115.1 116.5 119.3 120.7 128. 5 121.9 112.1 101.0 95.3 90. 4 86.8 r 85, 

Pc ccndcusmoiracnunna’ 75. 7 04.3 95.3 95.1 95.7 96. 8 98. 1 95. 2 90.7 85.9 80.7 79.8 77.6 

IGWE. nconte 122.9 130. 9 133. 5 135. 4 138. 1 136.7 133. 5 136. 1 131.2 129.9 125.3 124.5 122.9 

Maryland---- 91.6 108. 8 109.8 108. 6 108.9 109. 9 110.0 105. 2 101.0 94.0 r 89.4 GL.8 91.6 

Massachusetts 67.0 $0.9 89.8 &6.9 87.2 87.7 84.5 82.2 75.1 71.0 69. 2 69. 5 68. 7 

CCL es 73. 2 87.0 87.3 87.5 : 88. 9 87.7 85.1 83.1 79.3 75.3 75.8 74.5 

New YOrK...< coc -ceceoe--o-- 19-3 © 1D... 75. 5 89.5 88.6 89.4 88. 3 89. 9 91.4 89.9 85. 1 81.6 76.9 77.5 ry 

OMB... :..cesartakcemaonwcamenh 1926 = 100_- 80. 5 110.0 112.4 102. 3 108. 3 108. 1 109.0 108.2 100.7 94. 6 84.7 84.0 r 83.2 

Pennsylvania f_....-...------ 1923-25 = 100_- 72.9 92. 2 92.3 92.2 91.9 91.8 92.1 90.8 86.0 80.8 75.5 * 75.0 * 74.3 

We Nii ccanccccasaceeceks 1925-27 = 100_-|-------- 106. 6 105. 3 104. 8 113.2 110.4 112.2 | * 108.5} *106.2| * 101.6 194.8 94.6 94.3 

Nonmanufacturing, unadjusted (B. L. 8.): 
Mining: 

PS ene renee 1929=100_- 57.0 65.1 61.5 61.6 54.3 | 49.7 58. 1 61.5 60.9 61.4 59. 6 60.0 59.3 

Pit ineee GOON... occccnncccnccnns a 84.4 89.7 96.1 $6. 2 93. 7 97.4 99.4 102.4 101.4 99.4 96.8 95.4 r 93.1 

EE ese , 61.1 76. 2 78. 5 79. 5 | 82.0 83.4 84.1 82.9 75.4 70. 4 67.4 63.4 r 61.9 

Petroleum, crude, producing-_----.--.-- ee 74. 1 75.8 76.7 78. 5 78.5 79.3 78. 2 77.5 yr 76.5 75.3 * 74.2 * 73.6 

Quarrying and nonmetallic. ....----- ee 41.7 53.1 54.9 55. 4 55.5 54.9 54.7 53.3 49.9 43.9 38.2 * 37.8 r 38.8 

Public utilities: 

Electric light and power, and manufac- 

PIE... aa ca pcuibancandens 1929 = 100-- 92.0 93.1 94.6 96.3 7.6 98. 3 98. 6 98.5 97.3 96. 1 94.0 92.9 92.2 
Electric railroads, etc.........-.--.-- : 71.2 72.9 73.3 73.3 73.4 73.4 73.7 73.4 73. 2 72.8 72, 2 71.1 70.8 
Telephone and telegraph__-.-.-.----- do-.- 74.8 76. 6 77.7 78.5 79.7 79.8 79. 8 79. 6 78.9 78.0 77.8 75.7 ° 74.8 

Trade: 

BOGE Wisi ise cc coteeeneees O0:.... 87. 2 88.8 89.9 90. 5 87.6 86. 2 90.7 92.1 91.7 100. 4 84.1 82.4 83.0 
General merchandising___--.------- Ge... 100. 2 99. 6 102. 1 102.9 95. 9 93. 8 103.7 108. 1 109.8 145.9 91.5 ’ 88.8 © 90.5 
Other than general merchandising 

=100_- &3.8 86.0 86.7 & 85. 4 84.2 87.3 87.9 86.9 88.5 82. 1 80.7 81.0 

VEG Soo eo cecenemmoceane ee 88. 6 91.9 90.8 90. 3 90. 6 91.8 93.0 94.0 93.5 93.3 91.0 90. 4 89.1 

Miscellaneous: 

Dyeing and cleaningt ae... 111.8 109. 2 113.9 118. 5 111.0 110.3 112.8 110.5 103. 5 99. 2 96.7 95.4 * 98.2 

AS a ee * 95. 3 98. 3 100. 3 103.9 | 105. 8 104.7 104.1 99.9 97.8 97.0 96.7 95.7 94.8 

Your 100) DOGO. ic cenon conse de... 93.5 96. 1 95. 3 94. 4 | 93. 6 94.3 95.7 96.9 96. 6 94.9 94.3 94. 4 93. 4 

Miscellaneous employment data: 
Construction employment, Ohio_.1926=100__ 37.9 57.7 62.5 65. 1 66. 8 70.0 71.7 70.2 66.1 45.4 40.2 36.9 36.6 
Hired farm employees, average per 100 farms 3 
number-- 79 78 87 101 107 108 107 110 104 90 67 71 74 
Federal and State highway employment: 

POG oc<acesanocaaniuemiamieaaaat number.__| 213, 802 | 226, 286 | 299,063 | 313,149 | 334,536 | 351,853 | 346,444 | 330,942 | 314,067 | 255,530 | 196,858 | 177,675 | 179, 420 
CORI. ncncwanmenssaase do_...| 81,902 f 101,525 | 139,896 | 164,757 | 184,629 | 191,710 | 179,416 | 170,897 | 150,885 | 109, 190 70, 293 61, 965 62, 608 
i es are do._..| 131, 900 | 124,761 | 159, 167 | 148,392 | 149,907 | 160,143 | 167,028 | 160,045 | 163,182 | 146,340 | 126,565 | 115,710 | 116,812 

Federal civilian employees:t 

og ede ee BS | ee eee *871, 142 | 849,571 |r 843,315 | 837,070 |r 828,890 |r 821.559 |*890, 700 |7812, 154 |" 809,580 | 816, 472 

District of Columbia......-.------- Se pS) ee Cee 111,981 | 110,942 | 111,301 | 111,296 | 110,809 | 112,112 | 114,350 | 113, 387 |r 113,022 |r 112, 821 
Railway employees: 

Class I steam railways: 

FONG... ncneceniiencdatumuaned thousands. _|--------- 1, 144 1, 167 1, 185 1, 193 1, 182 1, 152 1, 134 1,077 1, 024 976 955 943 

Index: 

ip re ae 1923-25 = 100_- 51.1 63. 3 64. 6 65. 6 65.7 65.1 63. 4 62.5 59.3 56.3 53.7 52.6 51.9 
,’, ar ae do_.-.- 51.5 63. 8 63.8 64. 2 64.1 63. 5 62.2 60.8 58.9 57.8 56. 0 54.6 53.4 
Trades-union members employed: 

All TROBE. yc dcncamesesean percent of total_- 80 88 89 89 89 88 88 88 86 83 80 7 79 
i, eR EE aS eee a 61 73 78 79 78 78 7 77 72 tt 60 57 56 
RELIES LE TEE. , 75 92 92 94 94 93 93 90 89 85 81 79 76 
Ly eee Et eee do__-- 88 91 91 91 90 90 90 90 90 90 89 89 84 
pf | RES es ee | oe 85 91 91 91 91 90 91 90 39 87 84 84 85 

On full time (all trades).....-...--.-- es... 59 68 69 69 69 68 68 69 66 63 59 58 58 

LABOR CONDITIONS 
Hours of work per week in factories: 
Actual, average per wage earner_-____-- hours__ 33. 0 40.9 40.6 40. 2 39.2 38.9 38. 3 37.8 35.6 34.1 32. 5 33. 4 * 33.3 
Industrial disputes (strikes and lockouts):t 
Beginning in month*____.-.......-- number... » 235 535 604 610 472 449 361 320 262 131 140 150 » 225 
In progress during month.-..--....--.- ee » 365 785 877 940 | 830 746 656 583 467 333 260 r 260 » 326 
Workers involved in strikes: | 
Beginning in month®_.___.....---..-- do....| 46, 000 | 221,572 | 325,499 | 281,478 | 143,678 | 143,033 88, 967 67, 242 68, 929 21, 943 32, 066 | * 50, 576 | » 52, 000 
In progress during month__.......--- do.._-..| #77, 000 | 394,178 | 445,170 | 474,954 | 353,682 | 238,828 | 160,241 127,109 | 118,632 60, 518 52, 589 | * 73, 875 | » 98, 000 
Man days idle during month._.....---- do... ._/?725, 000 J 3,377,223 | 2,982,735) 4,998,408 | 3,007,819 2,270,380 | 1,449,948 | 1,181,914 | 981,697 | 674,205 | 470,965 |” 492,788 | 9895, 000 
Employment Service, United States: 
Applications: 
NON oo ook hatin idee ee do__..|7,253,948 95,519,754 |5,300,545 |5.016,023 |4,940,578 |4, 853, 345/4,636,744 |4,393,092 |4,421,076 |4,874,631 |* 6,070,143) "6,760,771 "6,780,957 
| a ee eS a Eee do...-| 666,783 | 288,049 | 272,035 | 337,917 | 295,078 | 283,562 | 278,945 | 291, 187 | 299,101 | 452,035 |* 942, 374 |” 749,762 |r 806,013 
Placements ‘ae RL Bee PRR AS do_..-| 217, 291 | 348,915 | 379,972 | 374,038 | 341,158 | 357,937 | 346,048 | 303, 224, 221 | 178, 667 |" 136, 808 |r 131,904 |r 177,163 
OE Re eae ee do___.| 153,851 | 219, 456 | 240,763 | 224,629 | 207,578 | 227,991 | 239,605 | 210,226 | 157,602 | 129,477 | * 92,882 | * 91, 438 |r 128,914 
Private placements to active file*_.._percent_- 2.1 4.0 4.5 4.5 4.2 4.7 5.2 48 3.6 2.7 15 1.4 1.9 
Labor turn-over in mfg. establishments: 
Accession rate..mo. rates per 100 employees. 2. 58 4.04 3. 56 3. 69 3. 36 3. 36 3. 78 2.84 1.79 2.12 3. 78 3. 13 3.13 
Separation rate: 

yi | Se sil nainttiniataltiamiimaaes eS 4. 54 3. 09 3. 37 4. 02 . 62 3.99 4.62 5. 69 6. 87 8. 51 6. 08 4. 39 4. 46 

CN a... .10 .2 -21 19 21 19 19 .19 16 .14 ll <a 1) 

eg, EEE IEEE ESTO AE a 3.85 1. 48 1.79 1. 94 2. 06 2. 57 2. 84 4.45 5.99 7.77 5.45 3.7 3.74 

Qu... Olax. . 59 1. 38 1.37 1.89 1. 25 1, 23 1. 59 1.05 72 . 60 . 52 49 .61 
PAY ROLLS 

Factory, unadjusted (B. L. 8.) t--1923-25=100_- 70. 5 104.9 105.2 102.9 100. 4 103. 8 100.1 100. 1 89.5 80.9 °71.7 73.2 73.3 

Durable goods groupt........--.------- do___- 61.7 106. 4 107.5 104. 6 100.7 104.0 99. 4 101.7 89.9 77.0} °63.9 63.7} * 63.8 

Iron and steel and productsf ------- do___. 61.5 124. 5 124.7 110. 4 113.5; 120.4 112.8 106.8 85.7 71.9 * 59.1 ° 61.3 * 62.1 

Blast furnaces, steel works, and rolling 
2 Rae BE PAE KE Ae 1923-25 = 100_. 65. 7 145.6 145.6 123.4 132. 4 142.3 129.7 118.9 92.9 75.5 61.7 64.7 * 65.5 
Structural and ornamental metal work 
1923-25 = 100_- 53.7 78. 5 78.5 82.4 | 82.3 84.7 83.9 81.6 74.5 68. 2 58. 5 56. 2 54.6 

TR OO anni ncn tase a 90.8 108. 2 111.7 116.6 | 122.0 128. 5 122.6 107.5 99. 8 94.4 88. 1 88. 6 ° 92.3 

* Revised. » Preliminary. 
to active file were substituted for the series previously shown, which was 


*New series. Beginning with the November 1937 issue, data on percent of private placements y 
percent of tota! placements to active file; data prior to September 1936 not shown on p. 29 of the November 1937 Survey will appear in a subsequent issue. 


Period 1927-37 on strikes beginning in month and workers involved in strikes beginning in month appeared in table 25, p. 19 of the July 1937 Survey. 


tRevised series. For factory pay rolls beginning January 1954, see table 13. p 19o0f the March 1937 issue. 
the July 1937 issue. For Pennsylvania factory employment, 1935-36, see table 35, p. 20 of the August 1937 issue. 
Figures on old basis were last shown through July 1937 in the October 1937 issue. 


Data 


for the 


For industria) disputes beginning 1927. see table 25, p. 19, of 
Data on Civil Service employment are in process of revision. 
Data on the new basis prior to those shown here will be published when available. For 


the indicated series on nonmanufacturing employment, figures revised beginning 1929; data not shown on p. 29 of the April 1938 Survey will be published in a subsequent 
issue. Massachusetts employment data revised beginning 1935; revisions not shown here will be published in a subsequent Survey. 
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Monthly statistics through December 1935, to- | 
gether with explanatory notes and references | 
to the sources of the data may be found in the | 
1936 Supplement to the Survey. 














PAY ROLLS—Continued 


Factory, unadjusted (B. L. 8.)—Continued. 
Durable goods group—Continued. 


Lumber and products- .-..._. 1923-25 = 100-- 
a ee a 
ES ee do__- 
ae do_..- 

| Sree: « | ORES 
Agricultural implementst-_.-------- do__.- 
Electric machinery, ete. -...---.--- a 


Foundry and machine shop products 
1923-25= 100_ 






Radios and phonographs-____....--- do_--- 
Metals, nonferrous. ..............-..- ee 
eS eee eee do... 

Brass, bronze, and copper products 
1923-25=100_- 
Stamped and enameled ware__-.___- 00... 
Railroad repair shops__....-........-. do..- 
Electric railroads..................- ES 
Been TOUIONGS.. .... on ncncncccccncue ccc. 
Stone, clay, and glass products_..__-- @o..... 
Brick, tile, and terra cotta__......- do_.-- 
Ge SES ere Be cu 
(Ee eae a ae _ 
Transportation equipmentf_......__- es 
NS eae do... 
Cars, electric and steam railroad ft... do___- 
i EEE EE do_..- 
Nondurable goods groupt_....._....--- @6...- 
Chemicals, petroleum products--_--_-- Os cien 
2 ae 0..<.| 
Druggists’ preparations. _........_. do...- 
Paints and varnishes__..........___ aie x. 
Petroleum refining_...............- do.... 
Rayon and products_............-- ae 
Food and products............-....-- a 
SEE Ee ee do... 
a a | eee 
Slaughtering and meat packing-_..do__-_| 
Leather and products. ..-...........- ss 
eS eee do.... 
Leather, tanning, finishing, etc__..do__-. 
Paper abd Prune... -cnceccccsass- 0... 
eae: ane 
| eens BPican 
Rubber tires and tubes__..........- eS 
Textiles and products_..-........._.- do__- 
SS SS 
Trees apparel. ................... a0... 
Tobacco manufactures__........_.._- oo... 


Factory, unadjusted, by cities and States: 
City or industrial area: 


1938 1937 1938 
| | Septem- | Nov ° ve . ° 
April | April | May | June | July | August | ‘ = | October oe a January peony March 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
| i | } 
Li iG 
| | 
| | | 
46.6 68.3{ 68.2| 723] 67.3 | 71.4 68.2] 65.3 55. 1 48.4 42.5} °45.3] *48.7 
49. 0 78.5] 76.7) 78.7 | 73.9} 79.2 78.2] 76.8 65.8 60.0] 49.3] 753.3] *53.9 
40.7 55.6] 54.9] 87.5] 84.8] 56.1 53.2] 51.7 46.3 42.8 36.5] *40.0] °417 
36.8 620] 6829] 57.4] 528] 56.2] 526 49. 4 40. 4 33.9 31.5] 33.0] 137.4 
S84. 4 133.9 | 134.9] 137.2] 133.6] 137.1] 134.3 134. 2 121.2 110.6] °95.9] *91.8| *88.7 
168. 6 180.0} 183.9} 182.7] 1725] 184.2] 189.2] 203.5 184.5 173. 5 172. 1 175.9 178.3 
73. 1 121.0] 123.5) 126.1) 124.1) 1268] 1241 124.8 114.3 102.9 88. 1 81.7] *78.1 
71.3 118.5 | 119. 4 | et 114.8 | 118.9] 114.2 113.5 101.8 93.0| °79.9|] °77.6] °75.2 
68. 5 126.8 | 108.5] 156.2] 166.1] 175.8] 173.9] 165.5] 123.0 98.7 76.2 71.6] *60.7 
69. 4 114.2 2.1] LS} 105.3] 109.9] 1101 109.9 99.9 86.5 | 73.2) *73.4] *74.2 
92.9 130.7 134.8 | 135.6 | 134.5) 141.2 135.7 115.9 127.8 110.7 96.9 97.2 100. 5 
68.9 132.7 126.5] 125.3] 116.7] 116.6 113.2 106, 7 92. 1 80.3 71.4 70.2] *718 
98.4 164. 1 166.0} 162.4] 146.2] 157.0 149. 2 156. 4 141.5 114.7 88.6 92.9] © J0L1 
42.5 67.4 67.1] 687) 635) 67.3 63.1 64.9 63.3 55.7 47.3 45.6] 145.5 
67.5 67.6 66.4) 67.1} 67.0] 68.7 67.7 68. 0 68. 2 70. 1 68. 4 68.5 | ° 68.4 
40.8 67 6 67.4 69.0} 63.3 67.4 62.9 64.9 63.0 54.7 45.9 44.0] © 43.9 
19.0 71.1 72.0 71.4| 66.1) 708] 69.9 69.6 63.6 64.5] 743.6] 746.6] 148.1 
29. 2 49.2 49.1} 491] 462] 462 46.4 44.2 36.4 30.8 24.3 25.5 26.0 
6. O 68. 5 71.4] 75.0 724) (FE 72.8 72.2 67.3 58.0 44.4 44.7] 50.2 
77.0 120.2} 118.9] 119.4 1086 | 120.3 118.7 119.2 111.9 95.8] 77.1] °80.1] *80.8 
64.7 128.6] 134.1} 127.8) 117.5] 112.8] 104.4 129.9 120.0 92.4 68. 6 67.0} 66.0 
61.6] 136.0} 143.8] 135.2] 1236] 115.3] 105.6] 1383] 125.8 90. 8 63.8 62.3] °61.9 
39. 8 89. 1 89.9} 914 83.4] 87.4 79.7 82.5 81.1 65.0 48.9 47.9] 143.7 
1 122.7] 118.7] 114.5 | 101.7 | 118.8 119.0 124.4 121.4 126. 5 114.2 109.5 | * 109.3 
81.8 102.9} 102.3} 100.8| 100.0] 103.5 100. 9 98. 2 89.0 85.8] "816] *85.1] °85.3 
116. 2 136.4) 136.7 | 137.4) 136.8] 140.7 139.0 137.5 132.1 124.4] 6117.5 | °119.2] © 119.7 
117.0 150.6 152.5 | 153.5] 153.9 156. 1 150.9 | 150.6 141.7 130.4 | 7124.3) 7122.6] ° 117.6 
114.7 119. 8 118.0} 121.3}; 112.0] 193.0 127.3 128. 9 125.8 124.0 118.4 115.9 115.3 
116.6 142. 1 145.0} 142.7] 1383) 135.4 131.6 134.1 124.8 116.1 106. 4 110.5 113.3 . 
133. 9 137.0] 138.3} 143.0] 143.1] 150.5 143. 1 142.3 140. 4 137.9 | * 134.7 | * 137.1] © 136.0 
259.3 | 364.8] 382.0; 391.8 392.9 | 400.7 393.6 | 374.9 360. 3 313.5 275.5 283.4 | * 301.3 
104. 1 108. 2 111.6] 115.8] 128.3] 131.2 133. 2 125.0 115.9 110.4] 7106.5] 7194.3] + 103.5 
126. 1 123 4 130.3 133.8 | 134.9] 132.4 136. 1 137.3 130.3 127.4 | °125.2] 126.1 126.5 
223.0 | 220.2] 236.9] 260.5 | 284.8 273. 4 253.0 | 222.4 212.7 | 202.0 199.8 | © 209.3] 7217.3 
91.9 98.7 99.0} 99.2) 99.9 96.6 98.0} 100.1 102.3 104.7 108.3 95.9] 1792.0 
67.3 87.7 81.6 80.6 | 84.6 83.7 71.6 66. 3 53.8 58.4 65.6} *73.2] °72.7 
65.9 81.6 74.1 | 73.3 79.8 78.7 64.5 58.7 46.0 53. 2 63.1] *71.9 71.9 
74. € 111.4 110.0} 108.4 104.0 103.8 98. 6 95.0 82.7 78. 5 76.9 80.2] °78.2 
94 104. 8 105.9 | 104.9 101. 6 102. 6 103. 7 105. 1 101.5 100.8] °95.4] 796.4] *96.6 
99. 6 119. 6 121.8 | 124 3 119.2 123. 8 117.6 116.7 105. 4 98.8] 97.7] * 102.9 103. 4 
61.5 100. 3 109.2} 108.8 96.8 97.0 | 7.4 94.3 82.0 77.1} *66.1] *°59.2] *608 
54.3 90.5 102.7 | 97.9 93.6} 89.8} 90.4 84.3 72.9 70.8| °614] °506] *52.7 
68. 4 100. 2 96. 2 91.3 85.5 92.1 | 87.1 84.2 71.5 68.7] °65.5| *745] °74.6 
63.4 100. 3 98.0 93.8 89.6 90.0 85.3 81.0 71.5 68.9] "65.0] *69.5 68.4 
75.3 95.7 88.9 82.5 73. 8 92. 4 87.0 87.0 68.6 65.2] °63.8|] 81.4] 183.8 
49.8 52.3 53. 6 55.7 55.8 57.2 56.5 57.9 57.2 55.7 44.6 48.8] 1750.6 
92. 1 127.6 128.1 124.6 121.9 124.4 123. 4 120. 9 110. 1 98.9] *90.9 96. 2 94.8 
54.4 74.6 75.9 76.4 75. 4 76. 2 75. 4 74.7 67.9 64.3 59.7 58.3 56.5 
Becomes 123.0 120.5 123.7 118.8 118.6 117.7 121.8 113.9 100. 2 87.8 87.4 87.0 
74.3 76.5 75.1 73.9 72.3 80. 0 81.4 81.7 74.7 73.7 70.5 76.3 77.4 
79. 5 106. 1 100. 5 104. 4 103. 5 105. 2 102. 0 103. 5 95.4 91.1 82.3 85.5] * 84.3 
68. 4 134.9 137. 1 137.4 128. 2 128.9 124.6 119.7 99.0 84.3 71.0 72.2] *70.8 
71.9 112.7 113.5 113.6 110.9 106. 5 106. 6 102.7 95.1 91.2 82.7 77.2 * 76.8 
67.5 104. 5 105. 4 104. 5 103. 9 105. 6 101.8 96. 2 88.3 84.7 77.0 Tait 317 
60.9 85.9 86.2 86.3 83. 9 86.1 85. 2 84.3 76.3 71.2 65.1 64.4 63. 0 
93. 5 127.3 127.8 125.0 121.7 125.1 123. 121.0 110.7 99.3 91.6 96.8 96.0 
59. J 91.4 89.8 87.0 86.9 85.9 81.9 75.4 67.5 64.4 61.3 62.9 62.0 
68. 2 87.8 88.9 88.0 85.7 89. 0 85. 0 84.4 79.8 76.3 71.2 71.9 70.5 
67.4 86.5 86.4 86.4 84.9 87.2 86.5 84.8 76.7 74.2 68.9 70. 6 70.6 
66. 1 104.0 103. 8 103. 3 98.8 103. 6 97.5 95.3 82.7 74.7 65.7] 767.6] 68.3 
sineinake 108.9 108. 0 107.4 110.7 113.0 110.3 111.5 105.1 ° 97.5 " 87.8 89.5 89.3 
39.0 69. 4 48. 2 55.3 38. 2 29.6 34.2 55.4 49.0 51.3 46.5 46.1 47.3 
55.0 63. 6 79.4 83.3 77.7 86.3 90.9 100. 7 91.1 95.1 70. 2 74.0] 768.5 
53. 7 76.9 79.8 at 77.8 83. 0 82. 2 81.7 71.6 65. 1 58.9 55. 9 * 56.2 
68. 0 67.7 68. 2 70. 4 70. 5 70.8 71.2 69.9 70. 2 69.8 68.2] 69.6] *68.0 
33.7 48.1 51.4 52. 6 8 53. 2 50.1 49.3 41.7 83.4] °27.7] °28.6 30. 2 
97.6 95. 5 97.9 100. 4 102. 2 102. 6 104.0 105. 3 103. 8 102. 4 98.9 98. 5 © 98.6 
69.9 69. 4 70. 1 71.1 70.8 73.1 71.6 71.4 71.8 71.9 * 70.6 * 7.2 r 69.9 
91.5 86.3 89.5 88.6 92. 1 92.1 92.3 94.9 91.4 94.7 ° 93.7 89.5 92.3 
71.5 71.9 73.5 74.4 72.8 72.3 74.4 75.9 75.3 80. 6 70.1 r 68.4 r 68.6 
89. 2 89.1 91.5 92.5 7.3 85.7 92.4 96. 2 97.1 123.3 84.6 81.5] *82.2 
67.8 68.3 69.8 70. 6 69.8 69. 5 70.7 71.7 70. 8 71.8 67.1] 65.7] *65.8 
74. 6 75.4 76.1 76.3 76.9 79.0 78.3 79. 3 78.3 77.8 *75.4 75. 3 74.7 
87. 2 80. 1 86. 1 92. 2 79.5 81.3 85.7 83. 6 73.7 68. 6 65.3 65. 0 © 67.8 
80. 6 80. 4 83.3 87.5 89.0 88.0 86. 4 83. 4 81.1 81.1 80.1 79. 1 * 78.5 
80.3 80.7 79.7 80.1 79. 4 80. 5 82.4 84.1 84.3 “82.6 81.5 83.5 | 7810 





a 1929-31=100_- 
eS EROS? 1925-27 = 100_- 
SE eae Deere ao.... 
OO eee go.... 
Philadeiphiat ................ 1923-25 = 100... 
aR Sa eT eee 
ee oe 
State: 
ae eae eee ee | oe 
| eer 1925-27 = 100_- 
ETE: 1929-31 = 100_- 
Massachusettsf..............- 1925-27 = 100_ 
2 eee 1923-25 = 100_- 
RT 1925-27 = 100_- 
Pennsylvaniaf.--~...........- 1923-25 = 100_- 
_.. _. Sees 1925-27 = 100__ 
Nonmanufacturing, unadjusted (B. L. 8.): 
Mining: 
I is itranecnmmned 1929= 100__ 
Bee GOON ...... .ccnncnncncnccss a 
See do_._-- 
Petroleum, crude, producing_-__...-- : ee 
Quarrying and nonmetallic. -......_- o0..5- 
Public utilities: 
Electric light and power and manufactured 
| _e  S  ereR =] 
Electric railroads, ete. -.......-...--- —_— 
Telephone and telegraph -.........-- | ee 
Trade: 
ee ae 
General merchandising-_..__..._.._- a 
Other than general merchandising .do-_-_-_- 
J Re ae Se 
Miscellaneous: 
Dyeing and cleaningf_.........--..-- __ ae 
OS RE IEEE TERT: ss 
Year round hotelst ae 





r Revised. 









































tRevised series. Factory pay rolls beginning January 1934, see table 13, p. 19, of the March 1937 issue. Pay-roll indexes for Philadelphia and Pennsylvania for 1935 and 


1936 see table 35, p. 20, of the August 1937 issue. 


For the indicated series on nonmanufacturing pay rolls, figures revised beginning 1929, revisions not shown on p. 30 of the 


April 1938 issue will be published in a subsequent Survey. Massachusetts data revised beginning 1935; revisions not shown here will be published in a subsequent Survey. 
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Monthly statistics through December 1935, to- | 1938 1937 1938 
— with a poy notes — references 
to the sources of the data may be found in the : | ace | Septem- Novem-| Decem-| Janu- | Febru- 
1936 Supplement to the Survey. | April April May | June | July | August ber October ber her ary ary March 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES—EARNINGS AND RATES | 
Factory, average weekly earnings (25 industries) 
(N. 1. C. B.): 
<< bg CNN a 5 isc caicisccednawesas dollars._} 23. 52 28. 03 28. 36 28. 39 27.83 27.76 27. 39 27.12 25. 59 24. 36 22. 98 93. 53 23. 63 
ale: 
Skilled and semiskilled...........-- do....| 26.08 31.70] 31.96] 32.23] 31.54] 31.42] 31.21 30.37] 28.97] 27.42] 25.63] 26.00] 26.34 
WRENN cn cccecusssdengssscewuneec 19. 52 23. 38 23. 63 23. 63 23. 32 23.12 23. 07 22. 58 21. 44 20 34 18. 97 19. 53 19. 58 
ee eee ee 0. 14. 56 17. 37 17. 49 17. 63 17. 45 17.18 16. 78 16. 52 15. 65 15. 56 14.79 15. 35 15.10 
hy CIs cnenconsanemeaned = 88. 4 105.3 106. 6 106.7 104. 6 104.3 102.9 101.9 96, 2 91.5 86.4 88. 4 88.8 

Male: 

Skilled and semiskilled 84.6 102.9 103.7 104. 6 102. 4 102.0 101.3 98. 6 94.0 89.0 83.2 84.4 7 85.6 

Wisin. .3- sacccescooess g 87.6 104.9 106. 1 106. 1 104.7 103.8 103. ‘ 101.3 96. 2 91.3 85.1 87.7 87.9 

FOHIGIGG os scssicnecsescudenaangucened do- 84.5 100.8 101.5 102.3 101.2 99.7 97.3 95. 8 90.8 90.3 85.8 89.0 87.6 
Fac rg 2 6 pe earnings (25 industries) 

(N. I. 

All wage ee eee! dollars__ 715 . 685 . 698 . 707 711 713 . 716 . 716 .717 .715 .710 .710 .714 
ale: 
Skilled and semiskilled_...........- a . 794 . 764 . 780 . 793 . 796 . 799 . 800 . 801 . 802 . 803 .794 791 .794 
CIN esciinainiraciacwiuencmemmninny a . 580 . 564 . 574 . 582 . 584 . 587 . 590 . 590 , 589 . 586 . 578 .577 . 579 
PONIRN a non cckcccannkpcueasksweees G0... . 480 - 463 471 475 . 475 -477 481 . 484 . 486 . 484 . 480 . 480 . 483 
Factory, average weekly earnings, h : States: 
DIGIA GG icicescneccsuacecsacaen 1923-25 = 100__ 85. 4 95. 5 95.2 92. 2 90. 5 86. 2 87.6 90.1 91.8 93. 2 89. 2 86.9 7 88.2 
RR ee iaceccicecanmausewanauwe 1925-27 = 100_- 87.4 98. 6 98. 3 98. 4 95. 2 96. 6 94. 2 96. 2 91.3 90.1 87.7 87.5 88.3 
MasguaCneettle.. ....6.-<ccscdnwaatenseuss Me Hein ands 100. 5 100.0 100. 1 99.7 98. 0 96.9 91.7 91.2 90.7 88.7 90. 6 90.3 
fee 1923-25= 100__ 104.1 112.7 113.7 112.3 109. 0 111.5 108. 0 110.5 107. 0 107.2 105. 4 105.8 105.6 
ge. eR 1925-27 = 100_- 89.3 96.6 96. 4 96.7 96. 1 97.0 94.7 94.4 90. 2 91.0 89.6 91.0 91.4 
PORTION iiss cocacucnanadoan 1923-25 = 100. 86.8 109.9 109.7 108.9 104.8 109. 6 102. 5 101.7 93.5 89.5 84.0 87.6 88.1 
WOON in acancuiwounemea ae 1925-27=100-__|_.....--- 101.9 102.1 101.4 97.6 99. 6 95. 4 100.2 96. 0 92.6 88.3 93.1 92.8 
Miscellaneous wage data: 
Construction wage rates (E. N. R.):§ 
Common labor. ......02<<.<.! dol. per hour_- . 677 . 612 . 627 . 644 . 662 . 668 673 . 676 . 678 . 678 . 680 . 675 . 675 
ST ee cen cuanasded-eeed do___. 1. 40 1. 26 1. 30 1.33 1. 35 | 1. 37 1.37 1. 38 1,38 1. 39 1.39 1.39 1.40 
Farm wages, without board (quarterly) | 
dol. per month- 34. 81 | eee) See Sl eee) eee Re Hen Sy ee: ne 
Railways, wages (average) -_--_- dol. per hour-_-}_--..---- - 671 . 670 . 662 . 662 . 696 - 708 72.3 73.3 73.3 73.7 75.1 72.4 
Road-building wages, common labor, on 
public works projects: ‘ 

United States, total._......- dol. per _ 2 ee ® 37 .39 41 41 . 42 43 - 43 41 38 34 . 33 33 
East North Central_...............do__-- & ae Sse 53 51 53 . 56 . 58 56 57 .57 58 59 60 61 
pag ee ae | ee eee 28 27 27 27 28 28 28 . 29 - 28 28 .27 27 
go eT a as a0 Te Vee 45 48 46 44 46 47 47 . 48 . 50 51 52 53 
Mountain States... .<-<ccuccnccn do- nee eS 51 52 5 . 53 . 53 . 54 55 53 . 53 51 53 - 55 
oO BO 2 rE ate do... RR i .53 . 46 45 . 46 45 45 45 43 42 45 46 - 52 
ly Der ee Tee 59 59 . 54 .61 63 . 63 64 63 . 64 60 62 . 64 
SEOGNETY RUIN 2 ne . as Sees 26 26 . 26 .27 27 A 1 { 27 27 - 26 26 26 . 
West North Central.............-- do...-| pats tcacnea . 39 .42 45 .44 . 43 45 47 45 44 41 41 39 
West South Central_..............- SEE: SRE . 29 .29 .3l .30 32 32 31 33 34 34 36 “ 

Stee] industry wages: 
U.S. Steel Corporation 4_-....._-..-- | ae . 625 - 625 . 625 . 625 . 625 . 625 . 625 . 625 - 625 . 625 . 625 . 625 . 625 
Youngstown district__ percent of base seale..| 125.0 125. 0 125.0 125. 0 | 125.0 125. 0 125. 0 125.0 125. 0 125.0 125.0 125.0 125.0 
| i 
FINANCE 
BANKING 
Acceptances and com’! paper outstanding: 
Bankers’ acceptances, total. ...-mills. of dol-- 279 395 386 364 352 344 344 346 348 343 326 307 293 
Held by Federal Reserve banks: 
POF OWR GIN0UIE. «ow 2nc0c0cncnecs. oe 0 1 3 1 (¢) 0 0 0 0 0 0 0 0 
For foreign correspondents. -___-_..- pee 1 1 2 a 3 2 1 2 2 2 2 1 0 
a . group of accepting banks: | 
naiieeigldientirdtiames mills. of dol_- 229 318 295 273 265 263 274 282 279 278 266 246 236 
“aa ____ SERRE EES en oe 141 147 137 130 144 143 148 153 148 147 147 140 143 
Purehesed DUMB. .<<<ccccccoccaecs' 7 ee &Y 17 159 143 121 | 120 127 129 131 131 119 106 93 
NOR OW Goo accu atacccnsae do... 48 76 86 87 83 79 69 62 67 63 59 61 57 
Com’] ee outetanding..............- a 271 285 287 285 325 329 331 323 311 279 299 293 297 
Agricultural loans outstanding of agencies su- 
alga by the Farm Credit Administra- 
10n: 
Se | ee EE See eae! re 3, 337 3, 385 3, 389 3, 394 3, 399 3, 393 3. 386 3, 362 3, 352 3, 334 3, 321 3, 321 3, 328 

Farm mortgage loans, total__......-- do..--| 2,818 2, Bee 2, 885 2, 483 2,879 | 2,874 2, 869 2, 863 2, 856 2, 848 2, 839 2; 834 2, 824 
Federal Land Banks-_-_--.--...---- d 2, 023 2, 055 2, 054 2, 052 2, 051 2, 048 2, 045 2, 043 2, 039 2, 035 2, 031 2, 030 2, 026 
Land bank commissioner. _- ee 795 833 832 831 829 | 826 823 320 817 813 "808 804 799 

Loans to cooperatives, total do. 107 99 v4 93 99 | 102 115 120 129 120 119 116 lll 
Federal Intermediate Credit (direct) 

mills. of dol_- 1 1 1 1 1 1 1 1 2 2 2 2 1 
Banks for cooperatives incl. Central 
pO Ee ES: mills. of dol_- 80 49 45 45 52 56 67 73 82 88 87 87 82 
Agricultural Marketing roy revolving 
SiR ae Re Me Se mills. . a 26 49 48 47 46 44 47 45 45 31 30 28 27 
Short term credit, total_.........._- 412 398 410 419 421 417 402 379 368 366 364 371 393 
Federal Intermediate Credit Banks, ey 
to and discounts for. 
Regional Tastoaieenal Credit Corps.’, 
Prod. Credit Ass’ns and banks for a 
cooperatives J -....-..--- mills. of dol_- 196 154 159 165 170 171 167 160 161 165 165 173 186 
Other financing eaepetone..00... 41 44 45 7 48 48 47 42 41 40 39 39 40 
Production Credit Ass’ns.......... Ghinws 173 144 152 160 164 163 154 143 137 138 139 148 163 
Regional Agr. Credit Oerp SRE a 15 24 23 23 22 21 19 17 16 16 15 15 15 
Emergency crop and seed mae-.2>-—- 127 127 130 130 128 128 123 119 116 115 113 113 119 
Drought relief loans._._...________- 56 59 59 59 59 59 58 58 57 57 57 57 
Joint Stock Land Banksin gitin 2... 97 123 120 118 115 113 111 110 107 104 102 100 98 

* Less than $500,000. 

* Revised. 

{Basic rate for common labor. 

§Construction wage rates as of May 1, 1938, common labor, $0.673; skilled labor $1.40. 

¢o To avoid duplieation, these loans are excluded from the totals. 





























































































































T THQ 
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Monthly statistics through December 1935, to- | 1938 1937 | 1938 
paw with ee notes a references | —_———__4_—__ $$ ——_—_— re ————— —— — 
to the sources of the data may be found in the , a i : ? Se “ee | | Novem- Decem- Febru- ; 
1936 Supplement to the Survey. April April | May | June | July August | f | October | | tae | her pronenty ary March 
FINANCE—Continued 
BANKING—Continued | | | 
| 
Bank debits, total.........-...--- mills. of dol_-| 31, 158 37,133 | 34,406 | 36, 453 36, 903 31,886 | 33,360} 36,073 31, 593 39, 103 32,073 | 25, 538 32, 109 
BN I ta i ccnrinncecsininindidiomawinwne 60..... 14, 572 17, O82 15, 114 16, 434 16, 751 13,476 | 14,718 | 16,151 13, 432 18, 277 14,477 | 10,915 14, 746 
: a i 2s | nes 5: 16, 586 20,051 | 19,292 | 20,019 20, 152 18,409 | 18,642 19, 923 18, 160 20, 825 17,597 | 14,623 17, 363 
3rokers’ loans: | | | 
ee ae do...-| 467 1, 187 | 1, 152 1, 186 1, 174 | 1, 186 1, 089 726 688 659 597 577 521 
By reporting member banks. (See Federal | | 
Reserve reporting member banks, below.) | | 
Federal Reserve banks, condition, end of mo.: | } | | 
Assets (resources) total___.----- mills. of dol__| 14,322 12, 449 12,448 | 12,496 | 12,462 | 12,394 12, 786 12, 727 12, 796 12, 879 12,697 | 12,796 12, 925 
Reserve bank credit outstanding, total | | | | 
mills. of dol_- 2, 594 2, 565 2,585 | 2,562 , 574 | 2, 577 2, 579 2, 580 2, 606 2, 612 3, = | 2,590 2, 611 
I NN oo ae do-_--- 1 4 6 | 4 3 | 3 3 3 3 1 1 1 
Bite diasoumied................<...-....40....) 9 12 17 | 10 15 | 22 22 21 17 10 2 10 13 
United States securities._.......__- do__.- 2, 564 2, 525 2,526 | 2,526 2, 526 | 2,526 2, 526 2, 526 2, 564 2, 564 = 564 |} 2564; 2,580 
a do....| 11,091 9, 135 9, 135 9, 159 9,160 | 9,135 | 9,452 | 9,449 9, 450 9, 4S1 9, 556 | 9,637 | 9, 690 
Gold certificates_..........-......- do__..| 10, 650 8, 853 8, 850 8, 846 8,843 | 8,840] 9,138 9, 134 9,132} 9,129 9, 127 9,183 | 9,223 
ESS Saat do....| 1432 12, 449 12,448 | 12,496 | 12,462] 12,394] 12,786 12, 727 12, 796 12, 879 12,697 | 12,796 12, 925 
SS ee eee do 9, 298 7, 257 7,261 | 7,278] 7,288 | 7,228{| 7,629 7, 513 7, 548 7, 577 7,775 | = 7,850 7,917 
Member bank reserve balances, total | | 
mills. of dol..| 7, 628 6, 881 6, 915 6, 900 6, 753 751 | 7,014 6, 928 6, 962 7,027 | 7,237] 7,248 7, 287 
Excess reserves (estimated) ___.---- do....| 2,548 1, 594 918 | R65 791 | 773 | 1,088 1, 055 1, 169 1,212} 1,383] 1,415 1, 46 
Notes in circulation._........._.--_- a, ; 4, 148 4, 205 4,223) 4, 206 4 4,221 | 4,252] 4,263 4, 279 | . 274 4, 284 4,138 |} 4,139 4, 142 
RE eer percent__| 82.5 79.7 79.5 | 79. 79.6 | 79.6 | 80.1 80.1 | 79.9 79.9 | 80. 2 | 80. 4 80.3 
Federal Keserve reporting member banks, | 
condition, end of month: } | | | | 
Deposits: | 
Demand, adjusted__._.......- mills. of dol._| 14, 598 15,388 | 15,274 | 15,187} 15,033 14,924 | 14,864 14, 610 14, 612 14,431 | 14, 464 14, 381 | 14, 268 
7 SSG AS etal ana ined ani) do....| 523 5,158 | 5, 231 5,235 | 5, 268 5, 268 5, 290 5,278 | 5,234] 5,205 | 5,225 | 5,260 | 5, 221 
Investments, total. __.-.--- cD snmct eee 12,774 | 12,587 | 12,530 | 12,499 | 12,292 | 12,022] 12,029 11,940] 12,015 | 12,253 | 12, 298 2, 039 
U. 8S. Government direct obligations do....| 7,987 8, 370 8,287 | 8,301] 8,283] 8,193 7,903 | 7,968) 7,963) 8,018 8, 165 8, 137 7, 778 
U. 8. Government guaranteed issues.do_...| 1, 199 1,175 | 1,156 | 1,152 } 1,188; 1,130] 1,131 Lig7 i 614,08 1,116} 1,141] 1,159 1, 156 
rn TO ene a) 3, 071 3,229; 3,144! 3,077] 3,028 2, 969 2,988 | 2,924 2, 859 2,881 | 2,947 | 3, 002 3, 105 
PEE TEES Rea _| 8, 587 9,428 | 9,571; 9,760| 9,784 | 10,027 | 10,004 | 9,625 9, 441 9,387 | 8,981 | 933 | 8,77 
Commercial, industrial, and scien | | | | | 
loans: | | | 
SO mills. of dol_-| | ee 570 | 566 | 581 | 695 601 | 590 579 | 579 566 | 559 568 
Otherwise secured and unsecured..do_-.-| 3, 641 J. _______- 3,700 | 3, 765 | 3,844] 4,043 | 4,206 4,171 | 4,058 | 4,022 3,828 | 3,798 3, 731 
Open market paper_.---------.------ do-- al 393 ee 483 | 467 | 464 | 466 | 475 477 | 475 | 461 455 | 431 418 
Loans to brokers and dealers in securities | 
mills of dol._-| 652 1, 297 | 1,333 | 1,447] 1,363} 1,892] 1,227 | 901 876 894 762 769 680 
Other loans for purchasing or carrying secur- | | 
EEE ORI mills. of dol-- << 720 | 714 | 701 | 703 | 682 | 660 | 650 635 617 616 605 
Bieen WetNEs TORUS... dc cnc nccnccous do....| 1,149 1,156; 1,161 | 1,169 | 1,163 |} 1,164] 1,165] 1,169] 1,167 1, 165 1,161} 1,158 1, 150 
Saas do..-.| 104 84 | 123 | 98 | 150 | 135 | 97 | 96 | 68 | 66 65 | 82 96 
‘ ea eee Ob...) S,51S..c..25. 1,481 | 1,534] 1,518 | 1,629; 1,551] 1,561 1, 568 1, 565 1,527 | 1,520 1, 523 
nterest rates: | 
Acceptances, bankers’ prime__------ percent-- Ho %o| %-Me] Yo-% | Vo | Ke | Ko | Ye | Ye | Heo Ke | Heo Ke 
Bank rates to customers: | | | | 
in wee Work Ole... io..| - 28 2.53 2. 44 234|/ 236 } 241) 239) 238] 245 2. 40 2.36} 2.34 2. 40 
In eight other northern and eastern cities | | | 
percent..| 3. 26 8.36 | 3.45 3.32} 3.32| 329] 3.33 3.37] 3.42] 3.36 3. 37 3.29] 3.25 
In twenty-seven southern and western cities | | | } 
percent_- 4.13 4.21) 4.17] 418} 419) 418] 418) 416) 417 4.15 4. 16 4.09 4.15 
Call loans, renewal (N. Y. 8. E.)_--.-..do___- 1.00 1.00 100} 1.00] 1.00 100} 1.00] 1.00 1. 00 1.00 1.00 1.00 1.00 
Com’! paper, prime (4-6 mos.).....-...do_--- 34-1 1 1 1 1 | 1 | 1 | 1 1 | 1 1 j 34-1 
Discount rate, N. Y. F. R. Bank....-- do..-- 1.00 1, 50 1. 50 1. 50 1. 50 | ©1.00 | 1.00 | 1.00 | 1. 00 | 1.00 1. 00 1.00 1.00 
Federal Land Bank loans_-..--......-- as. 4. 00 4. 00 4. 00 4.00 4. 00 4.00 | 4. 00 | 4.00 | 4. 00 4.00 4.00 | 4.00 4.00 
Intermediate Credit Bank loans_----_- ee 2. 00 2.00 2. 00 2. 00 2. 00 2. 00 2. 00 | 2. 00 2. 00 2. 00 2. 00 | 2.00 | 2. 00 
: —— 2 days (N. Y. 8. E.).--..- i... 1% 1% 1% 1% 1% 1% 1} | 1h | 1% 14 144 | 1% | 1% 
Savings deposits: | 
Savings Banks in New York State: 
‘oo 7 depositors__--- mills. of dol__-- 5, 303 5, 250 5, 245 5, 275 5, 267 5, 270 5, 291 5, 255 5, 250 5, 292 5, 290 5, 297 5, 329 
. 8. Postal Savings: 
Balance to credit of depositors_.......do-_--.- 1, 262 1, 270 1, 268 1, 268 1, 271 1, 273 1, 270 1, 269 1, 270 1, 270 1,272 1, 271 1, 268 
Balance on deposit in banks... ..---- Rice 115 134 134 136 | 133 133 132 130 | 129 130 125 * 124 118 
COMMERCIAL FAILURES 
Lee anaes number-.- 1,116 786 834 670 618 707 564 768 786 932 1, 320 1,071 1, 088 
Commercial service, total........--.- NSE 42 28 27 2 25 30 26 35 40 48 56 64 47 
Semeuruetion, total. ...............-..<. a6. 39 62 50 42 31 | 49 36 7 60 53 60 51 52 
Manufacturing, total__...._.........- do__.- 184 135 153 134 131 148 117 17 164 200 216 171 203 
—— a Pee ss 10 7 3 4 4 5 . 3 6 5 10 5 4 
_ a ae a 30 41 37 33 33 31 30 45 37 42 48 31 41 
Forest a ae? ’ oe 27 15 16 10 10 li 10 13 12 17 13 14 15 
| i es es caics 4 1 5 3 1 8 1 3 0 1 3 1 2 
EE SS See a0... 11 10 13 5 5 3 9 10 8 & 11 
Leather and leather products_......do___- 1 6 5 6 3 9 3 3 9 5 6 4 7 
eS ee 4 4 5 2 6 10 6 12 10 6 19 8 13 
Paper, printing, and publishing___-- do... 10 ~ 14 5 12 21 9 12 13 11 12 15 19 
Stone, clay and glass products__....do_._- 8 5 7 3 4 2 4 3 4 7 6 2 7 
_ _ Tio elena =e 45 22 39 40 36 30 13 43 33 57 56 53 49 
+ ee nko equipment_-......- do... 3 1 3 2 4 6 8 5 4 5 2 2 3 
Miscellaneous........-....-.-..-..- do...- 28 15 13 13 13 10 22 21 27 34 33 28 32 
Retail trade, total_..........-......-- | 735 470 518 404 7 403 336 437 440 527 872 685 679 
Wholesale trade, total_.......--..-..- do. 116 91 86 66 52 77 49 87 82 104 116 100 107 
Liabilities: Grand total__...._- thous. of dol_- 20, 106 8, 906 8, 364 8, 191 7, 766 11, 916 8, 393 9, 335 10, 078 13, 291 15, 035 13, 359 15, 567 
Commercial service, total..........-- do....| 5,449 440 493 408 401 437 822 571 819 . 709 640 1, 100 57 
Construction, total_.................-. tna 1,175 1, 943 550 499 47 634 431 424 994 852 775 612 873 
Manufacturing, total_............._._ See 4, 383 2, 165 2, 465 2, 883 2, 988 5, 603 3, 006 3, 793 3, 058 5, 117 4, 106 4, 517 4, = 
Chemicals and drugs_-_........-.-- de... 123 99 14 45 13 103 196 63 79 57 128 17 
_ ras do__.. 727 859 588 452 577 743 529 834 549 1,077 1, 363 300 1, 070 
Forest products-_-.................- “ee 927 270 313 405 152 146 98 427 148 462 147 251 236 
¢ Jn effect beginning Aug. 27, 1937. r Revised. 
@Form of reporting member bank loans revised beginning May 1937; the new items, which are self-explanatory, are not available prior to that date. For a detailed dis- 
cussion of the significance of the new series, see the Federal Reserve bulletins for May 1937, p. 440, and June 1937, p. 530, 
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Monthly statistics through December 1935, to- | 1938 1937 1938 
gether with oameaeinee notes — oe - 
to the sources of the data may be found in the , . " e . a ay 
1936 Supplement to the Survey. April | April | May | June | July | August _. October ~— “3 — ’ = March 

FINANCE—Continued 
COMMERCIAL FAILURES—Continued 
Liabilities— Continued 

Manufacturing—Continued. 
i) SE thous. of dol_- 143 7 56 203 27 2, 675 105 57 0 8 78 1, 764 18 
ee eee eee ae 211 73 56 155 31 54 81 354 473 1, 336 69 204 178 
Leather and leather products.-_.....do_--- 14 144 146 162 53 245 71 95 197 159 116 64 109 
eS a eS @o..... 80 7 98 30 67 348 55 174 232 325 430 115 195 
Paper, printing, and publishing_...do__-- 63 86 157 133 184 257 121 128 174 216 142 136 213 
Stone, clay and glass products_--...do---- 211 61 131 37 210 29 51 16 148 137 106 117 155 
i, ees do-_.. 1, 235 283 721 1, 146 1, 163 548 1, 187 729 488 872 1, 039 914 1, 480 
Transportation equipment----_---- ; 182 65 81 17 74 237 158 212 66 100 85 5 51 
RS es de... 467 211 104 98 437 218 354 704 504 368 403 630 576 

Retalt trade, to0el....................- do-__- 7, 140 3, 313 3, 568 3, 292 2, 861 2, 896 3, 074 3, 116 3, 816 4, 622 7,614 5, 484 6, 419 

Wholesale trade, total_....-......---- do__- 1, 959 1,045 1, 288 1, 109 1, 043 2, 346 1, 060 1, 431 1,391 1, 991 1, 900 1, 646 3, 395 

LIFE INSURANCE 

(Association of Life Insurance Presidents) 

Assets, admitted, total t.......---- mills. of dol__| 21,851 | 20,813 | 20,914 | 20,992] 21,120] 21,221 | 21,317] 21,432 | 21,536 21,514) 21,62: 21,705 | 21,772 

Mortgage loans, total....--.-.--.-..--- Misa6« 4, 240 4,113 4, 116 4, 128 4,144 4, 155 4, 165 4, 176 4, 183 4, 199 4, 213 4, 217 4, 236 
ae ae ee do 672 691 689 688 683 685 683 678 675 674 673 674 
0 Re RES = Ss Ee do-- 3, 568 8, 422 3, 427 3, 440 3, 458 3, 472 3, 480 3, 493 3, 505 3, 524 3. 539 3, 544 3, 562 

ROGs GRE noe snccncccemeominnennd do-.- 1, 780 1; 761 1, 761 1, 753 1, 763 1, 767 1, 767 1,770 1,774 1, 768 1, 769 1,775 1,773 

Policy loans and premium notes-_---.---- do--_- 2, 659 2, 614 2,614 2, 614 2,611 2, 609 2, 614 2, 630 2, 633 2, 635 2, 640 2, 643 2, 649 

Bonds and stocks held (book value), total 

mills. of dol_.| 12,120 J 11,263] 11,321} 11,447] 11,570] 11,651} 11,709] 11,781 | 11,908) 11,941 | 11,970} 11,999} 12,053 
Government (domestic and foreign) -.do---- 5, 499 5, 167 5, 191 5, 267 5, 300 5, 348 5, 5, 442 5, 485 5, 490 5, 470 5, 493 
Bo eS ees do. 2, 713 2, 448 2, 464 2, 488 2, 526 2, 527 2, 543 2, 576 2, 593 2, 601 2, 619 2, 668 2, 685 
RN cn cecaccs enna aceancuaeneen do- 2, 761 2, 760 2,777 2,777 2, 765 2,772 2,773 2, 775 2, 778 2,710 2, 718 2, 720 2, 730 
REE ane Seneca es See do-_- 1, 147 888 889 915 1,010 1, 052 1, 045 1,072 1,095 1, 145 1, 143 1, 141 1, 145 

COR tanks bias wauiniendaencwcacean do 731 577 611 587 681 587 628 644 609 600 680 712 737 

Other admitted assets*.............--- do-- 321 485 491 463 451 452 434 431 429 371 351 359 324 

Insurance written: 

Policies and certificates, total number 

thousands 833 1, 085 1, 066 1, 027 945 938 871 982 916 929 793 766 878 
ee eee ee at! eae ae ae do__- 16 36 39 51 59 40 25 28 24 44 20 25 20 
TRG isc dbdcdtcnnddanankin ae do-_-. 643 807 789 735 668 687 646 741 689 674 597 577 656 
OWEIIIY  sciirnnticnicacuasedeaddenaiens do-..- 175 241 237 241 217 212 200 212 202 211 176 164 202 

a Beer thous. of dol__| 617,475 | 834, 366 | 803,121 | 824,470 | 743,716 | 703,123 | 637,595 | 701,038 | 681, 376 | 764,803 | 589,165 | 589,407 | 672, 142 
eS ee ees do... 37, 815 57, 022 74, 766 87, 861 93, 62, 186 49, 921 45, 437 42, 238 87, 386 31,401 41, 671 33, 050 
| SRS aie rae eae do___ | 193,131 | 246,589 | 239,733 | 224,113 | 204,121 | 210,898 | 197,339 , 243 | 211,409 | 213, 97 179, 975 | 174,092 | 198, 025 
i. a eee eee do._..| 386,529 | 530,755 | 488,622 | 512,496 | 445,732 | 430,039 | 390,335 | 429,358 | 427,729 | 463,441 | 377,789 | 373,644 | 441, 067 

Premium collections, total @.---...-.---- do- 255,403 | 274,450 | 247,640 | 265,179 | 253,191 | 245, 561 | 230,770 | 237,522 | 251,012 | 337,493 | 261,842 | 246,708 | 274, 277 
ro eee ee do-_. 21, 665 25, 730 25, 830 26, 389 27, 987 24, 167 22, 396 23, 243 25, 325 46, 538 32, 444 23, 354 24, 894 
GIGI, cctittiasantkadnnsdeccncaeiessaue do 11, 603 10, 840 10, 319 11, 400 11, 037 10, 989 10, 616 10, 066 10, 751 12, 568 12, 131 10, 643 12, 656 
Gc cccckcccns newenetliaaaalie do-_- 66, 589 74, 637 54, 556 62, 120 56, 097 61, 131 54, 438 53, 444 61, 412 92, 441 60, 996 58,314 58, 003 
2, See he cps iacag cs aeiaisnioa do- 155, 546 | 163, 243 | 156,935 | 165,270 | 158,070 | 149, 274 | 143,320 | 150,769 | 153,524 | 185,946 | 156, 27) | 154,397 | 178,724 

(Life Insurance Sales Research Bureau) 

Insurance written, ordinary, totalt mills. of dol_- 500 692 631 646 589 646 500 580 573 634 494 489 568 
Oe "nea eae ae ee 38 51 47 48 41 37 34 41 40 40 36 36 43 
Ue Sere 139 204 178 181 163 143 127 164 159 164 140 137 156 
Rast North Oentealt.............<..... 105 155 144 147 132 126 113 132 132 143 113 107 122 
West North Centralt 52 65 61 64 60 56 52 58 58 69 50 50 58 
Soi Ai xo otiececcweukcosnnsen 48 65 60 60 55 53 49 52 52 61 44 45 54 
East South Contests... . o.22.5000.. 21 27 26 26 24 24 2 23 22 26 19 19 25 
West South Central t. 40 50 49 50 45 41 42 44 44 56 39 41 48 
J” Se RSE Se Seer 14 19 17 17 17 17 14 16 17 20 14 13 16 
Pome ee oe aes ee a 43 56 50 53 50 50 47 49 49 56 39 40 47 

| EEE See Se es Sy eee | een es eS eee Eee 6 ) eee tithes 

MONETARY STATISTICS 

Foreign exchange rates: 

ArgentinaA. ........---- dol. per paper peso_- ~ 30a . 328 . 329 . 329 . 331 . 332 . 330 . 330 . 333 . 333 . 333 . 335 332 

ROMs ca cacecseneastees dol. per belga_- . 169 . 169 . 169 . 169 . 168 . 168 . 168 . 169 .170 .170 . 169 . 170 169 

DONT A605: acbacscaniodcan dol. per milreis_- . 059 r 063 r 064 r 066 r 066 r 065 r 064 r 058 © 057 ° 054 ©. 056 © 058 ¥ 059 

BUS TRG c ae anccisccamaces dol. per rupee_- . 374 . 371 . 373 372 . 375 . 376 . 374 . 374 377 .377 .377 . 379 376 

oo eS dol. per Canadian dol_. . 994 1.001 1. 001 . 999 . 999 1. 000 1. 000 1.000 1.001 . 999 1. 000 1. 000 997 

3 Se SS ee dol. per peso_. . 052 . 052 . 052 . 052 . 052 . 052 . 052 . 052 . 052 - 052 - 052 - 052 O52 

bn OF ERMA TRS ReE SEE dol. per franc_- . 031 . 045 . 045 1,044 . 038 . 038 . 035 . 033 . 034 . 034 - 033 . 033 031 

ST eee dol. per reichsmark - . 402 . 402 . 402 401 . 402 . 402 401 . 402 404 - 403 - 403 - 404 - 402 

er AS dol. per lira . 053 . 053 . 053 . 053 . 053 . 053 - 053 . 053 - 053 . 053 - 053 . 053 - 053 

EO SR ERE dol. per yen- . 290 . 286 . 288 . 287 . 29 . 290 . 289 . 289 - 291 - 291 - 291 - 290 259 

pe ea ae dol. per florin. . 556 . 548 549 . 550 . 551 . 552 . 551 . 553 - 555 - 556 - 557 - 560 556 

| Ea are ae dol. per peseta_- . 058 .057 | =. 053 - 052 . 051 . 063 - 065 . 063 - 063 - 062 - 061 - 061 | 058 

SWONUNS 60 5cc cc audacdende dol. per krona... 257 .253 | =. 255 . 254 . 256 . 257 255 . 255 . 258 + 258 . 258 . 259 | 254 

United Ti ingot. ..secs<cucdnaans dol. per £-- 4. 98 4.92; 4.94 4.94 4.97 4. 98 4.95 4.96 5.00 5.00 5. 00 5.02 4. 98 

queer Rae ES TES BREE dol. per peso-- . 655 Se . 791 7 . 792 .791 . 791 . 791 - 799 - 665 - 660 656 
old: 

Monetary stock, U. 8_......-.-- mills. of dol..| 12,829] 11,686 | 11,901 | 12,189] 12,404 | 12,512] 12,653 | 12,782 | 12,788 | 12,765 | 12,756 | 12,7683 | 12,778 

Movement, foreign: e ’ 
Net release from earmark4__-thous. of dol__| —1, 199 7, 217 21, 196 |—15, 865 | —35, 544 | —5, 288 9,343 | —8, 046 |— 20, 145 |—101,580 | —1, 106 |—18, 179 —614 

REDON 5s upaguionss cetetedconasae Re. 145 13 4 81 206 169 1 232 | 30,084 | 15,052 | 5,067 174 oe 
SI ciuhiieneonnibarenieceseond do..-.| 71,236 } 215,825 | 155, 366 | 262,103 | 175,624 | 105,013 | 145,623 | 90,709 | 52,194 | 33,033) 7,155 | 8,211 | 52,047 
Net gold imports including net gold _ re- eee 

P ; from earmark®..___- thous. of dol__| 69,892 | 223,029 | 181,558 | 246,157 | 139,874 | 99,556 | 154,837 | 82,431 1,965 |—83, 599 982 |—10, 142 §2, 313 

roduction: et 
Union of South Africa*......._fine ounces-_-!--.------ 980, 227 | 971,720 | 975,197 | 997,013 | 988, 502 | 976,285 | 987,401 | 979,390 | 991,310 987,791 | 929, 264 |-----.-. 
Witwatersrand (Rand) f.._.-.-._-- ey LES. 906, 890 | 898, 634 | 902, 024 | 919, 488 | 911,310 | 899,076 | 907,681 | 901,228 | 910,442 | 907,777 | 857,077 | gee 

Receipts at mint, domestic._....__.--_- do_...| 190, 201 | 150, 404 | 236,763 | 198,174 | 216,321 | 320,902 | 246,221 | 262,129 | 278,883 | 224,049 | 208,407 | 174,792 | 204, 278 

Money in circulation, total. -_.--- mills. of dol..| 6,337] 6,397! 6,426/ 6,435| 6,475) 6,500) 6, 6, 6,558 | 6,618) 6,397 | 6,319} 6,338 

ALargely nominal. ! Quotation partly nominal. 1 Less than $500. 3 aw A nominal. 
* Revised. 


§Quotations nominal beginning July 31, 1936. No quotation from Sept. 22 to 30, and from Nov. 1 to 13, 1936. 


4Or increase in earmarked gold (—). 


*New series. 


earlier data for the new series covering the period 1922-36 are shown in table 51, p. 19 of January 1938 issue. 
for 1913-36 appeared in table 48, p. 20 of the December 1937 issue. = 
_ _ tRevised series. For data on ordinary life insurance written for period 1930-37 see table 36, pp. 18 and 19 of the September 1937 Survey. 
in the Witwatersrand area for 1913-36 appeared in table 48, p. 20 of December 1937 issue. ; 
139 companies having 82 percent of total assets of all United States legal reserve companies. } 
40 companies having 82 percent of total life insurance outstanding in all United States legal reserve companies. g 
o’Free market rate substituted for official rate beginning January 1937; data for 1937 not shown here are January, 0.061; February, 


®Or exports (—). 
With the addition of the 3 new series on admitted assets of life insurance companies, @ more com 


0.061; and March 0.061. 


lete record, as reported by the Association, is here presented; 
ata on the production of gold in the Union of South Africa 


Revised data on gold production 
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Monthly statistics rary Dosember 1935, to- te- | 1938 1937 1938 
gether with pr yw d notes = ae 
Sbasinaswustues. ceeeenees | April | April ] May | June | July | August —- | | octoter| 4 — | Decem- | January “— | March 
FINAN CE—Continued 
MONETARY STATISTICS—Continued | 
Silver: 
OS a ee thous. of dol_- 25( 468 341 244 214 278 285 380 527 236 355 233 191 
SS ee ee do....| 15, 757 2, 821 8, 165 6, 025 4,476 4 964 8, 427 5, 701 10, 633 23, 151 28, 708 15, 488 14, 440 
Price at New York_--..------ dol. per fine o2- . 428 . 455 . 450 . 448 . 448 . 448 . 448 - 448 . 448 . 448 . 448 . 448 . 444 
Production, world -......--- thous. of fine oz__|_......--] 20,505 | 21,536 | 24,845 | 23,427 | 26,216 | 22,487 21,345 | 22,927 oe ie F | aaa eee 
ES roe ee aa! 1, 346 1, 467 1, 228 2,317 2, 367 2 271 2, 536 2, 176 1, 635 1, 622 1, 735 1,729 
ia cimandiseomiel Te a 5, 731 6, 543 10, 140 6,274 8, 428 6, 460 6, 112 6, 272 5, 760 MEE Nicincaocaladssccen 
EES ae) La 5, 431 5, 280 5, 487 6, 805 7, 441 5, 779 4, 855 6, 682 5, 693 5, 222 5, 083 5, 752 
Stocks refinery, end of month: 
i eee ee See 766 1, 303 862 1,127 1, 296 1, 363 1, 064 1, 287 1, 523 2, 606 4, 120 6, 302 
NG ES rer 00.205 eee 929 808 735 537 439 817 852 617 496 521 903 800 
CORPORATION PROFITS 
(Quarterly) 
Federal Reserve Bank of New York: 
Industrial corporations, total (167 cos.) 
“2 ee ee eee | ES eee Renee eer aeee | ee Seen | joe en nen 
Autos, parts, and accessories (28 cos.) -do....| BARGE Rt Uae | ESS EES MEI EENS: | | ee a eee 
Chemicals ? ere et eS eee ees Ee ae __ } Se ee ENS Rares) Se eee 
Food and food products (19 cos.)-.--_.do____|---------] ---------|--------- - . | a ee Oy] ae Bee 1 ES SPARS eS! 
Machinery and tools (17 cos.) mills. of dol__|..-------]-.-------|---- EA |) 2 aes 3 Sees Se Sf ee Se) NE 
Metals and mining (12 cos.)....------ EEE SEES See Oe _ 5 Ses eS | a EEE EES = = 
| Lt) ee es Re ee eee hy Se REE PE SE __ ra eee Sy gf) SER Rees, £58 
Ee eee ee EE = 2 Se ae . ae See Re 
Miscellaneous (55 cos.)_....---- fe ee | Sa EE SD EES CRE BOR EE 
Telephones (net op. income)®-_-_______-_- 60... _) | as a GG fin cacccculwnectascteeoueane 
Other public utilities (net income) (53 cos.) 
mills. of dol_- a Rl) Reena Bie merkemees Sr s 
Railways, Class I (net income) 4 BES, eee Sy ae ESS (ERS SMES EE See ES eo 
Standard Statistics Co., Inc 
Combined index, unadjusted (161 ¢os.) 
ee eee Sees) Ne eee | a Sere | eee ee EES) Se ener » 38.4 
Industrials (120 cos.)_._....-.-------- OE SS Tees Cae | ee BES lnc ocnccudlaoceneans Sl Sr) Seer eee » 40.2 
Railroads (26 <4 _ REE SRE! eee SS ee ee Ch SE NESE SS ee iewsicccdulodscuces 430.4 
Cf ee a es Eee |) ne ee RUS losin canadslascncones a) a Sens > 119.0 
Combined index, adjusted (161 cos.)....do____|-.-------] --...--.].-.-..... 7?) es ae 2) ee a 2 2 | ae ee » 45.5 
ee ee a Se A ES en | eee A cssatenmiarasn > | as a » 45.7 
Railroads (26 cos.).......------------ 7G MRE 8, Rae [FST Cea OY eae BR Seeey 7) Baas Rares “HG al ae, GREE: 44.1 
| ek eee __, SERS SIE. eee Pay se _ of See See 1S eS Eee gt tN Reineereene! (CNSR Ter: ? 111.2 
PUBLIC FINANCE (FEDERAL) 
Debt, gross, end of month_----_-_- mills. of dol__| 37,510 | 34,944 | 35,216 | 36,425 | 36,716 | 37,045 | 36,875 | 36,956 | 37,094 37,279 7,453 | 37,633 | 37,556 
Obligations fully guaranteed by the U. 8. 
Government: ® 
Amount outstanding by agencies, total 
mills. of dol..| 4,647 4, 660 4, 660 4, 665 4, 703 4, 633 4, 633 4, 634 4, 644 4, 645 4, 646 4, 646 4, 646 
Federal Farm Mortgage Corporation. do-_-- 1, 410 1, 422 1, 422 1, 422 1, 420 1, 400 1, 400 1, 400 1,410 1, 410 1, 410 1,410 1, 410 
Home Owners’ Loan Corporation__do-_-__- 2, 937 2, 987 2, 987 2, 987 2, 987 2, 937 2, 937 2, 937 2, 937 2, 937 2, 937 2, 937 2, 937 
Reconstruction Finance Corporation.do- -_- 299 250 250 255 295 296 296 297 297 297 298 299 299 
Expenditures, tota! (incl. emergency) 
thous. of dol_.| 733,957 | 784,813 | 624,015 |1,386,931 | 675,811 | 617,578 | 765,251 | 671,409 | 649,877 |r 770,402 |" 620,787 | 639,519 |r 809,821 
IN oe ecencecincwaae do._._-| 324, 298 | 423, 886 | 392, 509 966, 905 | 464,057 | 547,570 | 858, 585 | 394,403 | 439, 548 |r 942,508 |r 417,833 | 467, 211 |71,044,770 
i eee --do....| 24,430 46, 252 46, 252 41, 716 40, 649 38, 790 36, 173 36, 615 31, 613 30, 129 26, 193 24, 203 26, 307 
Internal revenue, total _- .---do_...| 302,476 | 300, 390 | 281,058 827, 483 | 376,074 | 336,125 | 738, 564 | 284,250 | 325,736 | 767,545 | 305,388°} 280,601 | 916, 945 
to _ ee do....| 45,931 55, 444 42,949 | 556, 946 42, 464 34, 831 494, 405 41, 671 35, 287 | 482, 697 52, 036 67, 586 | 706,735 
axes from: 
Admissions to theaters, etc_._..-.-- ee 1, 542 1, 590 1, 537 1, 875 1, 633 1, 599 1, 722 1, 967 2, 243 2, 290 1, 353 1, 660 1,773 
Capital stock transfers, ete_--_----- do...-| 1,413 3, 226 2, 169 1, 556 1, 232 1, 492 1, 235 2, 045 2, 898 1, 692 1, 803 1,514 940 
Sales of produce (future delivery) - -do...- 192 528 639 454 571 589 416 338 325 266 210 191 160 
Sales of radio sets, etce____..____-__- 231 332 329 305 433 762 633 886 711 670 368 261 249 
Reconstruction Finance Corporation ee - 
standing end of month: 
eae thous. of dol__| 1,970,266 12,045,756 |2,028,897 |2,033,375 |2,048,344 '1,981,146 |1,992,975 | 1,999,722 |2,017,674 |2,060,397 | 2,073,603 . - 859 |1,950,915 
Section 5 as amended, total_-----.--- do__..| 662,350 | 664, 670 | 656,445 | 662,594 | 662,165 | 658,876 | 662,493 | 660,496 | 654,917 | 657,348 | 656, 672 170 | 660,890 
Banks and trust companies including Te- 
ap, A thous of dol__| 145, 592 ] 173,093 | 167,388 | 163,800 | 166,915 | 164,545 | 159,754 | 158,065 | 152,920 | 153,704 | 150,616 | 146,924 | 143, 927 
Building and loan associations - __-- _ 2, 269 2, 248 2, 072 2, 076 1, 953 1, 872 1, 821 1, 725 1, 652 2, 121 2, 061 2, 391 2, 326 
Insurance companies. -.-..-...-.--- do....| 2,547 3, 844 3, 820 3, 703 3, 681 3, 626 3, 382 3, 362 2, 955 2, 791 2, 757 2, 592 2, 562 
Mortgage loan companies. ---_--__--_- do_...| 131,417 ] 122,057 | 120,467 | 121,177 | 120,422 | 120,142 | 124,540 | 125,150 | 126,194 | 128,465 | 128,785 | 131,002 | 131,472 
Railroads, incl. receivers_.___-...-- do__..| 363,379 | 345,084 | 344,823 | 354,320 | 351,936 | 351,855 | 356, 279 355, 932 | 355,923 | 355,894 | 358,216 | 361,951 | 368, 471 
All other under section 5_--_--.---- do....| 11,146 18, 344 17, 875 17, 518 17, 258 16, 836 16, 717 16, 253 15, 27 14, 373 14, 237 12, 310 12, 132 
Total Emergency Relief Construction Act, 
as amended -__-_--..---_.-- thous. of dol_.| 340,820 | 559,248 | 551,431 | 551,725 | 568,928 | 511,100 | 516,343 | 524,471 | 542,940 | 582, 487 | 597,240 | 603, 587 | 331,170 
Self-liquidating projects__-._-._.--- do_...| 238, 582 } 213,067 | 216,576 | 219,903 | 223,374 | 225,071 | 229,105 | 230,371 | 227,714 | 235,578 | 233, 223 | 231,762 | 235, 170 
Financing of exports of agricultural sur- 
OO EERE. thous. of dol-- 47 47 47 47 47 47 47 47 47 47 47 47 47 
pinensas of agricultural commodities 
and livestock ______._.--- thous. of dol__| 102,191 | 56,906 | 51,726 | 48,695 | 62,427 2, 902 4,287 | 11,153 | $2,279] 64,064] 81,144} 88,952] 95,953 
Amounts made available for relief and 
work relief. ...........-.. thous. of dol-_- (‘) 289, 228 | 283,082 | 283,080 | 283,080 | 283,080 | 282,904 | 282,900 | 282,900 | 282,892 | 282,826 | 282,826 (1) 
Total, Bank Conservation Act, as amended 
thous. of dol__| 566,770 | 624,077 | 619,840 | 613,943 | 608, 468 | 599,104 | 597,076 | 594,275 | 590,284 | 585,839 | 581,740 | 567,459 | 564, 571 
Other loans and authorizations__.____ do__..! 400,326 | 197,761 | 201,181 | 205,113 | 208,783 | 212,066 | 217,063 | 220,480 | 229,533 | 234,623 | 237,951 | 251,643 | 394, 284 
r Revised. » Preliminary. 4 Deficit. 1 Amount outstanding at end of February 1938 canceled by legislative action (Public No. 432). 


®Number of companies included varies. 
, a reported by the Interstate Commerce Commission. Figures shown on p. 54 of the 1936 Supplement are in thousands of dollars instead of in millions as the box head 
ndicates. 

Ly ag series. Revisions in the Standard Statistics index of corporation profits for 1935 and 1936 not shown on p. 34 of the May 1937 Survey will appear in a subse- 
quent issue. 

@ Total includes a small amount of guaranteed debentures of the Federal Housing Administrator. 
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June 1938 
Monthly statistics through December 1935, to- | 1938 1937 1938 
gether with ene notes = yee 
to the sources of the data may be found in the : " verm- S i $ 
1936 Supplement to the Survey. April April May June July | August a Octobe N — D ag —_ gry March 
FINANCE—Continued 
CAPITAL FLOTATIONS | 
New Security Registrations{ 
(Securities and Exchange Commission) 
New securities effectively registered: 
Estimated gross proceeds, total 
thous. of dol__| 97,371 ] 288,076 | 238,068 | 369,065 | 266,886 | 302,343 | 156, 39 127, 621 38, 159 | 201,374 79, 909 | 206, 698 69, 212 
Commie MOOR oie ocecccnccnnaccnctds do...-| 22,530 | 139,397 | 114, 789 67,055 | 122,289 | 171, 547 82, 621 10, 57 23, 092 82, 637 17, 523 84, 749 38, 194 
Preferred Stock... .2scane- = Ss 2, 481 49, 497 34, 442 78, 592 85, 690 66, 194 10, 263 26, 013 6, 144 , 768 710 2, 028 3, 854 
Certificates of participation, ete. .-..- ae 7, 595 9, 167 11, 180 16, 983 25, 390 6, 696 1, 624 12, 175 7, 531 50, 212 19, 688 53, 284 13, 160 
ee ee eA a 3, 715 52, 198 2,778 | 136,340 29, 929 30, 453 13, 887 78, 860 0 35, 625 11, 463 56, 488 8, 532 
Debentures and short-term notes_...-. do...-| 61,050] 37,818 | 74,879 | 70,095 3,588 | 27,453 | 48,000 1, 392 133 | 30,525 |} 10,150 5, 473 
Industrial classificaton:* 
Extractive industries__.........--...- a 1, 450 4,457 2, 985 9, 572 6, 782 6, 063 2, 310 1, 125 1, 268 3, 547 569 1, 551 1, 015 
Manufacturing industries.__-...-.._- do..--| 4,975 § 159, 782 | 155,131 | 117,685 | 165,521 | 214,658 | 130,375 | 29,449 7,270 | 61,537 2,280 | 55, 562 9, 283 
Financial and investment--_------.--- do....| 20,754 | 13,893 | 14,985 | 62,732] 45,566] 30,541 8,395 | 16,788 | 24,906 | 109,208 | 36,856 | 81,400] 49,050 
Transportation and communication __do-_--- 4, 992 . 43,375 | 26,100 0 2, 127 362 0 3, 443 0 0 2, 115 
Electric light and power, gas, and water 
thous. of dol.-| 64,514 | 10,547 2,492 | 142,340 | 35,167 | 36,216] 12,497] 79,610 910 | 13,629 | 39,705 | 67,368 0 
OCD = 5 osccscnauedeevecciessenscsame Ca 685 | 76,392 9, 20 637 ’ 14, 865 691 28 3,806 | 10,010 878 7, 749 
Securities Issuedt 
(Commercial and Financial Chronicle) 

Amount, all issues_...-......-.--- thous. of dol__| 352, 020 fr 321,060 | 265,441 | 560,338 | 341,045 | 187,312 | 223,828 | 203,496 | 136,559 | 164,452 | 121,444 | 199, 188 | 245, 178 
fe ae pee eee do__.-} 352, 020 fr 285,310 | 265,441 | 560,338 | 341,045 | 187,312 | 220,578 | 198,696 | 136,559 | 163,877 | 121,444 | 199, 188 | 245, 178 
PORT NII nc cxacedudiacannumanars (ee 0 |’ 35, 750 0 0 0 0 3, 250 4, 800 575 0 0 0 

CORDOTEIN, TRIBE noes cnsecencuscnduaen do__..| 78,813 Jr 168,930 | 169,331 | 418,288 | 138,526 | 106,809 | 152,143 | 136,299 | 37,062 | 67,230} 49,306 | 103,027 | 81,638 
DINO oc odaithonccenntamsaconanens G@..< 12, 139 | * 69, 922 3 188, 647 | 103,031 | 27,665 | 138,487 | 27,600 | 28,333 27,718 6, 180 320 | 53,871 
In vestinens G66 nc cciccnsecccnncs (ae 0 0 0 0 0 0 99 0 0 0 0 400 
Land, buildings, etc., total_.........- a 250 690 600 8, 445 350 2, 625 756 4, 230 0 385 725 707 317 

pee eee a 250 690 600 3, 445 350 2, 625 756 4, 230 0 385 725 707 317 
Apartments and hotels.........-- ae 0 0 0 2, 300 0 0 0 0 0 385 0 0 0 
Office and commercial_.........-- oe 0 0 0 325 0 2, 000 0 3, 000 0 0 0 0 0 
i. ee ee do._..| 62,750 $710,500 | 657,590 | 155,324 | 30,025 61,126] 11,500; 83,064 6,480 | 20,900 | 39,300 | 102,000} 13,565 
RN cicunexnaddceinndowaned nad do...-| 3,540} 71,327 | 25,220] 15,410 2, 950 6, 039 1,300 | 21,306 0 4, 880 0 O| 12,235 
Ter i cn do...- 134 | 16,491 5,825 | 55, 462 2,170 | 19,354 100 0 2, 250 3, 346 3, 101 0 1, 250 

Farm loan and Gov’t agencies. -....-_.- do__..| 223,725 }* 33,156 | 44,891 30,000 | 118,000 | 27,400 | 20,000 | 34,300 | 52,000] 22,700 | 23,350 | 32,450] 53,500 

—— States, ete...................do....| 49,482 } 83,974 | 51,219 | 112,051 | 84,520] 653,103 | 48,435 | 28,097] 47,496 | 83,947 | 48,788 | 63,711 | 110,040 

Purpose of issue: 

New capital, t0Gal. ....2..scscsccseccnss do._._| 197,448 fr 161,455 | 149, 136 | 359,887 | 247, 636 78, 740 | 157, 058 96, 492 95, 027 | 122,364 92, 387 82, 072 | 126, 260 
| a ee eee do.-.-| 197, 448 fr 160,705 | 149, 136 | 359,887 | 247,636 | 78,740 | 153,808 | 93,192] 95,027 | 121,864 | 92,387 | 82,072 126, 260 
Cg Siskel cries do...-} 12,313 [80,052 | 77,111 | 268,946 81,745 | 50,673 | 112,757 | 66,647 942 | 42,767 | 45,533 | 40,802] 23,995 
Farm loan and Gov’t agencies_..._- do__._| 140,000 J 10,500 | 28, 500 0} 89,000 0 0! 25,000 0 5, 600 0 8, 700 
Municipal, States, etc..........--.- do....| 45, 135 J * 70, 153 43, 526 90, 941 76, 891 28, 067 41,051 26, 546 43, 085 79, 098 41, 255 41, 270 93, 564 
| Een Fe aS Se a 0 750 0 0 0 0 3, 250 3, 300 0 500 0 0 0 
DE aE eee do___.| 154, 572 fr 159,605 | 116,305 | 200, 451 93, 409 | 108, 572 66,770 | 107,004 41, 531 42, 088 29, 056 | 117,116 | 118,918 
ES See ae eee do__..| 66,500 § ” 88, 128 92,220 | 149, 341 56, 781 56, 136 39, 386 69, 653 10, 120 14, 463 3, 773 ‘ 57, 643 

Type of securities (all issues): | , 

Bonds and notes, total._..........-.-_- do__._| 350,897 fr 262,247 | 213,691 | 467,910 | 262,694 | 165,193 | 159,488 | 182,797 | 131,666 | 147,997 | 114,163 | 119, 113 | 243, 807 
2 ARR, SES aS ae do____| 77,690 fr 109,367 | 117, 581 | 325, 860 60, 175 84, 690 87,803 | 115,600 | 32,170 | 40,775 | 42,025 | 102,952 | 80, 267 

(Sieh 2 See do. —_ 1,123 J 58,813 | 51,750 | 92,428 | 78,351 | 22,119] 64,340} 20,699 4,892 | 16,455 7, 281 75 1, 371 

(Bond Buyer) | 

State and municipal issues: | 

Permanent (long term)--.-....-- thous. of dol..| 47,458 | 95,368 | 54,004 | 110,554 51,656 | 56,466 |* 71,338 | 37,406 | 650,587 95,013 | 51,889 | * 62,745 |r 233,235 

Temporary (short term).......-.------ do._..| 38,340 | 22,092 | 75,555 | 83,966 | 15,980 | 14,047 | 113,968 | 17,845 | 16,479 | 30,776} 216,278 | 66, r 184,642 

COMMODITY MARKETS 

Volume of trading in grain futures: 

WTI aga ee iccsctacenccannens thous. of bu_.| 571, 622 [1,245,324 | 923, 787 | 1,544,605 | 1,639,153 | 1,160,679 | 848, 363 | 928,917 | 926,377 | 635,120 | 660,335 | 400,178 | 577,018 

I i et ae eed 0....| 110, 856 | 296, 282 | 223,622 | 324,350 | 335,946 | 307,440 | 174,055 | 184,125 | 177,229 | 158,220 | 106, 235 70, 738 | 107, 738 

SECURITY MARKETS 
Bonds 

Prices: 

Average price of all listed bonds (N. Y. &. E.) 

dollars..| 87.82 93. 33 93. 89 92. 98 93. 93 92. 76 91. 51 90. 11 89. 26 89. 70 88. 68 89. 48 85. 71 

AIR a cnn csccmcuannabeuidaciceed a6... 90. 84 96. 27 96. 79 95. 84 96. 82 95. 64 94. 54 93. 17 92. 36 92.75 91. 64 92. 44 88. 71 
NII ie ha a capt sae a 59. 91 68. 41 69. 30 69. 11 69. 81 68. 44 65. 60 63. 65 62. 23 62. 60 62. 07 62. 73 58. 27 

Domestic (Dow-Jones) (40 bonds) 

percent of par 4% bond_.| 63. 62 95. 81 96. 60 95. 56 96. 71 95. 85 90. 79 84. 32 77. 65 77.73 72.77 72. 31 66. 70 

Industrials (10 bonds).-.............- do_..-| 97.63} 101.88 | 104.60} 105.40} 106.04 106.70} 103.84} 100.25 98. 09 97.21 | 100.40 98. 81 98. 26 
Public utilities (10 bonds). ._..---..-- do....| 93.24] 95.17] 95.90} 93.39] 97.32] 100.50] 95.60} 93.13] 94.83) 9463) 94.94) 93.61] 93.48 
Rails, high grade (10 bonds) _..___.__- a 73. 38 120. 41 122. 29 123. 69 124. 53 123. 04 118. 55 113. 90 104. 60 106. 02 92. 21 93. 52 78. 90 
Rails, second grade (10 bonds) ___.__- do__-- 35. 37 76. 20 75. 49 73. 62 73. 41 70. 03 64. 36 55. 72 47.15 47. 23 42. 30 41.97 37. 85 

Domestic (Standard Statistics): 

Corporate (45 bonds)......--.----- dollars_- 72.1 101.1 101.7 101.1 100.9 100. 4 96. 6 91.8 87.2 84.4 81.2 80.5 74.8 
Municipal (15 bonds) f--..-.-.-.-.---- do....| 1116 108. 0 109. 6 110.1 110.8 111.8 109. 0 108. 1 109. 1 109. 5 111.5 112.2 112.2 

U. 8. Government (Standard Statistics): 

7 DOI eek oe, aah do__..| 109.8 107.2 108. 0 108. 3 108. 7 108. 9 108. 1 108. 3 108. 6 109.0 109.6 109. 6 109. 8 

Sales (Securities and Exchange Commission): 

Total on all exchanges: 

Market value_..___--- ...--thous. of dol__| 128,938 | 321, 274 | 206,518 | 174,732 | 173,575 | 158,165 | 159,293 | 181,489 | 150,361 | 148,239 | 133,593 | 112,786 | 139, 041 
yk | Se ae ee: do....| 180, 796 . 238, 348 | 210,940 | 207,044 | 187,459 | 212, 856 , 387 | 223,973 | 247,098 | 192,475 | 157,513 | 201, 18] 
On New York Stock Exchange: 
Market value__._...--..- thous. of dol__| 108, 296 ]| 279,814 | 176,477 | 146,794 | 146,991 | 134,439 | 134,842 | 153,968 | 124,761 | 123,884 | 113,449 | 94,784 | 115,972 
PO ss nee do....| 152,817 | 318, 934 * 178, 497 | 175,800 | 160,722 | 183,850 | 231,796 | 190,631 | 213,888 | 166,909 | 134,016 | 170,871 
Sales onN.Y.S.E., exclusive of stopped | 
sales (N. Y.S.E.)* Par value: 
pi err Fo os thous. of dol__| 139,715 | 294,866 | 179,649 | 178,898 | 160,504 | 147,601 | 182,078 | 227,502 | 172,494 | 197,999 | 165,910 | 127,593 | 169, 432 
U.8. Government. ..........-- o..-.| 18,832] 62,070} 20,601} 14,020} 11,632} 19,174] 15,698 | 14,476 9,819 | 10,736 | 16,353} 11,014} 15,125 
Other than U. 8. Government: 
ER Re SE See 0....| 120,883 | 232,796 | 159,048 | 164,878 | 148,872 | 128,427 | 166,380 | 213,026 | 162,675 | 187,263 | 149,557 | 116,579 | 154, 307 
fo RE es ae do....| 102, 133 } 204,127 | 137,945 | 139,892 | 124,028 | 105,633 | 140,305 | 184,201 | 135,316 | 162,209 | 128,981 | 96,374 | 126,037 
pS RR PRN A do....! 18,7508 28,669! 21,103! 24,986! 24,844! 22,7941 26,075 . 27,359 ! 25,054! 20,576! 20,2051 28, 270 
* Revised. 


tRevised series. Domestic municipal bond prices beginning 1934 will appear in a subsequent issue. 
See table 55, pp. 14-21 of February 1938 issue; table 56, p. 21 of the April 1938 issue; and table 57, pp. 17-20 of the May 1938 issue. 


*New series. Data beginning July 1933 on estimated gross proceeds from new securities effectively registered, by industrial groups, are shown in table 30, 


Commercial and Financial Chronicle data revised beginning 1919; 
. 19 of August 


1937 issue. Data on bond sales on the New York Stock Exchange, exclusive of stopped sales, as compiled by the Exchange, supersede those show n through the October 1937 
issue, which were compiled by Dow-Jones & Co., Jnc.; data for period 1913-36 appear in table 46, pp. 18 and 19 of the December 1937 issue. 
t Securities Exchange Commission data on new security registrations include registrations of securities reserved for conversion. 
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ay with np py ed notes og references }——______ - - —-—_____—— 
to the sources of the data may be found in the , | » |Se ope Novem-| Decem- Janu- ‘ebru- 
1986 Supplement to the Survey. April }| April | May | June | July | August |°°P | October | “9° aoe | 9 — | March 
FINANCE—Continued 
SECURITY MARKETS—Continued | | | 
| 
Bonds—Continued | 
Value, issues listed on (N. Y. 8. E.): | 
a ee mills. of dol 48,279 | 47, 058 | 47, 045 | 47,321 | 47,150 | 47,227 | 47,284 | 47,264] 47,175 | 47,694] 47,910 | 47,895] 48,360 
Domestic issues_......_......-..----- do... 43,559 | 42,005 | 42, 086 | 42,268 | 42,116 42,226 | 42,334 2,363 | 42,321 | 42,866] 43,112] 43, 124 = 601 
ite do_- 4, 720 4963 | 4,959) 5,054 5, 043 5, 001 4, 950 4,901 4, 855 4, 828 4, 798 4, 770 4, 760 
Market value, all issues___........._.- do....| 42,399 | 43,920 | 44,171 | 44,001 44,296 | 43,809 | 43,271 | 42,591 42,109 | 42,782] 42,486 | 42,855 41, 450 
NN do. | 39, 571 40,525 | 40, 734 40, 509 40, 776 40, 386 40, 024 39, 471 39, 088 39, 760 39, 508 39, 862 38, 677 
. tee — a $a EA do | 2, 828 3, 395 3,438 | 3,492 3, 520 3, 423 3, 247 3, 120 3,021 3, 022 2, 978 2, 992 2,773 
‘ields: | 
Moody’s:* } | 
ee 0 Sende)..........5.55 percent | 4. 7¢ 3. 98 3. 92 | 3. 92 3. 91 3. 92 4. 04 4. 20 4.30 4.27 4. 33 4.39 4. 56 
y ratings: | 
hon pe womie)....... ...-n2.2-<5200! do... | 3.35 3. 42 | 3.34 | 3. 28 3. 26 3. 25 3. 30 3. 29 3. 26 3. 23 3. 20 3. 23 3. 26 
OO EEE LS @0....1 3. 95 3. 58 3.49 | 3.45 3. 45 3. 45 3. 51 3. 60 3. 62 3. 59 3. 61 3. 65 3. 73 
0S See do....| 4.70 4. 05 3.99} 3.99 3. 97 3. 98 4. 07 4. 23 4.32 4. 30 4. 32 4. 38 4.52 
Baa oe a Cds ttn a ning do....| 7. 02 4. 86 4.87 | 4.97 4.97 5. 00 5. 27 5. 67 6.01 5.95 6.19 6.31 6.74 
By er 
foe (40 bonds). .........- decal 3. 64 3. 65 3. 55 3.51 3. 50 3.47 3. 55 3. 63 3.65 3. 66 3. 54 3. 57 3.58 
Public utilities (40 bonds) ......- do....| 4.11 3. 90 | 3.95 | 3.97 3 92 3. 89 3. 96 4. 08 4.06 4.03 4.01 4. 07 4. 05 
Railroads (40 bonds) --.......___-- do__.-| 6. 52 4.29 | 4.27 4.29 4.31 4. 40 4. 60 4. 88 5, 20 §.12 5.44 5. 54 6. 06 
Foreign (30 bonds) --.........--..--.- ae....4 “€) 5. 35 5.32 | 5.14 5. 16 5. 20 | 5. 35 5. 64 | 5. 70 5. 66 5. 78 5. 83 (1) 
Standard Statistics: | | 
Domestic Municipals (15 bonds) t..-.do-_--. | 3. 03 3. 24 | 3.14 | 3.11 3. 07 | 3.01 | 3.18 3. 24 3.17 3. 15 3. 03 2. 99 2. 99 
Bond Buyer: H | 
Domestic municipals (20 bonds) ......do__-- 3. 08 3.09 3.04 3. 06 2. 04 2.95 3. 05 3.15 3.17 3. 16 3. 07 3. 05 3. 19 
SRR)” ee do__- 2. 43 2.74 2. 67 | 2. 64 2. 59 2. 59 2. 67 2. 65 2. 60 2. 54 2. 47 2. 46 2. 45 
U. 8. Treasury 3-5 year notes *_______.- do-. . 94 1. 59 1.48 | 1. 54 1, 44 1. 45 1. 50 1. 42 1.31 1. 27 1.13 1. 09 1.01 
Cash Dividend Declarations, Payments, 
and Rates | 
Dividend declarations (N. Y. Times): 5s 
See ees thous. of dol- 521, 082 | 342,749 | 253,111 | 384,779 | 288,290 | 293,987 | 710,359 | 411, 525 | 253,782 | 304,053 | 171,979 
Industrials and mise.._........_____. q ° | 494,601 | 312,100 | 244,116 | 368,813 | 280,953 | 279,136 | 656, 134 | 389 048 | 235,898 | 277,143 | 166,012 
___ |__| 3 See 26,482 | 30,648 8,995 | 15,965 7,337 | 14,852 | 54,225) 922.477 17,885 | 26,910 5, 967 
Dividend payments and rates (Moody’ = | 
Annual payments at current rates (600 com- 
Sei SIRS mills. of dol__| 1,443.9 ] 1,892.2 | 1,926.8 | 1,933.7 | 1,959.7 | 1,964.8 | 1,963.9 | 1,970.1 | 2,020.3 | 2,026.2 | 1,793.0 | 1,510.8 | 1,457.6 
Number of shares, adjusted________- millions 929.10 | 923.50 | 923.50 23.50 | 923.50 | 923.50 | 923.50 | 923.50 | 923.50 | 92910] 929.10 | 929.10] 929.00 
Dividend rate per share (weighted average) 

+ SS eens dollars 1. 55 2. 05 2. 09 2.09 2.12 2.13 2.13 2.13 2.19 2.18 1. 93 1. 63 1. 57 
I Sees ee tad do__- 3. 07 3. 07 3. 07 3. 07 3. 07 3. 07 3. 07 3. 07 3. 07 3. 07 3. 07 3. 07 3. 07 
Industrials (492 cos.)............__--- a6... 1.41 2. 03 2.08 2. 08 2.12 2. 13 2.14 2.15 2. 22 22 1.90 1. 49 1, 42 
ceemee 6 O08)... -. nae do.-..} 2.38 2.42}; 2.42] 2.37 2.38 2. 38 2.37] 2.37 2. 37 2. 38 2. 38 2. 38 2. 38 
Public utilities (30 cos.)..........---- go.) 1. 93 2.07 | 2.08 2.10 2.10 2.10 2. 05 2. 06 2.07 2. 06 2.02 2. 02 1.97 
ee do..-.| 1. 54 LT? 1.77 1.77 he i Lv? 1.77 1.77 1. 69 1. 69 1. 54 1. 54 1. 54 

| 

Stocks 

Prices: 
Dow-Jones: 

Industrials (30 stocks) ___._- dol. per share -| 11299 179.3] 173.1 170. 1 180.3} 184.4] 160.1 138.6 | 125.1 125.5} 128.4 126. 1 119, 1 

Public utilities (20 stocks).......----- do__- 18.0 30.7 28.3 26.7 28.8 28.4 24.9 22.1 22.1 21.6 20.8 19. 2 18.0 

Railroads (20 stocks)_.-........-.---- do_- 21.5 59.5 58. 4 54.3 53.9 52.2 42.8 35.4 32.0 31.5 30. 2 28. 8 24.6 

New York Times (50 stocks)_..-.._--_- do... 81.92] 130.89} 129.41 | 125.13 | 131.44] 131.06] 114.24 99.72} 91.39] 90.24] 91.35 89.73 | 83.14 
Industrials (25 stocks)......-.-------- do... 146.70 | 215.23 | 212.92 | 208.46 | 221.04 | 221.68 | 195.86 | 172.92) 157.93) 156.24] 159.53 | 157.18] 148.12 
Railroads (25 stocks)_........-...-.-- do_. 17. 13 46. 56 45. 90 41.81 41.84 40. 45 32. 64 26. 53 24. 84 24. 24 23.18 22. 28 18. 17 

Standard Statistics: | 6. 

Combined index (420 stocks) - ...1926=100__| 70.7 124.5 116.3 113.6 117.8 120. 5 106. 4 91.4 82.9 82.2 81.6 80.7 77.9 
Industrials (348 stocks)_....--..___- do.--.| 84, 2 146. 5 136. 7 134. 0 139. 4 143. 5 126. 2 107.4 96 1 95. 2 95. 7 95. 7 92.7 
Public utilities (40 stocks)....-....- do... | 64. 0 100. 7 94.1 91.3 95.9 97. 0 89. 2 81.3 79. 5 78.8 75.7 71.3 68. 5 
Railroads (32 stocks)_...-....---.-- do... | 9.9 60.1 57.1 53.9 52.1 50. 9 42. 6 35. 4 31.4 31.2 29.0 28.3 25.5 

Banks N. Y. C. (19 stocks)_.....___-- | 48.0 81.4 76.8 73. 2 76. 5 74.4 68. 2 57.9 53. 5 50.1 53. 0 51.8 49.3 

on Fire and Marine insurance (18 stocks) - = ea 70.8 91.7 88.8 88.7 93. 6 92. 1 85.6 74. 6 74.2 72.7 78. 2 77.8 73. 2 
ales: 

Market value of shares sold (S. E. C.): | 
On all registered exchanges, total 

| 









































thous. of dol__| 750,572 2, 051,973 |1, 267,241 | 992, 671 |1, 242,705 |1,119,097 |1, 601,396 |1, 826,874 |1, 339,429 |1,229,046 | 954,115 | 681, 289 | 884, 618 
On New York Stock Exchange.---- do..._| 678, 745 91,803,427 |1,113,925 | 869, 053 |1,096,396 | 984, 955 |1,432,863 |1,638,413 /1,215,556 |1,105,620 | 855,876 | 607,538 | 788, 819 
Number of shares sold: 
On all registered exchanges, total (8. E. C.) | 
thous. of shares 35,759 | 71,382 | 43,445 |} 37,656] 41,385 | 37,737 | 65,227} 90,027] 58,466 | 54,785 | 42,601 | 28,555 | 42,657 
On N. Y. 8. E. (8. E. C.).._........do.- 98.151 | 52,533 | 31,336 | 27,554 | 30,045 | 26,265] 49,838 | 69,639 | 46,877] 42,131 | 33,102] 21,749] 32,534 
Exclusive of odd lot and stopped sales 
(N. Y. Ti ime) case thous. of shares..| 17,120] 34,613 | 18,565 | 16,443 20,715 17,221 | 33,860 | 51,093 | 29,265] 28,418 | 24,145] 14,525] 23,000 
Shares listed, N. Y. 8. 
Market value, all listed: shares._mills. of dol. | 35,865 | 57,963 | 67,324] 64,882] 59,304 | 56,624] 49,034 44,670} 40,716 | 38,869 | 39,243 | 41,173 | 31,858 
Fh wed of shares listed_....-..--_- millions. 1, 426 1, 387 1, 389 1, 400 1, 404 1, 398 1, 398 1, 406 1, 408 1, 412 1, 422 1, 42 1, 427 
fe] 

Common stocks Sete *s)(200)*: <a : 5.1 4.2 4.3 4.5 4.2 4.4 5.1 5.7 6.4 6.7 5.9 4.6 5.9 
Industrials (125 stocks)._-....._-____- do__.- 4.6 4.2 4.3 4.5 4.2 4.4 5.1 5.7 6.7 7.0 5.8 4.0 5.2 
Rails (6 stoeks)... .............-..... “i 7.8 es 3.5 3.9 3.8 4.1 4.9 5.7 5.9 6.5 6.0 5.6 r8.8 
Utilities (25 stocks) ...............__- a... 7.0 5.3 5.4 5.5 5.1 5.4 5.7 6.0 6.2 6.6 6.7 6.5 8.1 
Demme qseeeetns). do__.- 5.1 3.2 32 3.5 3.3 3.3 3.9 4.4 4.8 4.8 4.8 4.7 5.7 
Insurance (10 stocks)_...........____- do___- 4.7 3.9 3.9 3.8 3.6 3.6 4.2 4.4 4.7 4.8 4.5 4.3 5.5 

Preferred stocks, (Standard Statistics): 

Industrials, high grade (20 stocks)... .do___- 5.47 5.15 6.17 5. 18 5.16 5.10 5.13 5.25 5. 29 5.30 5. 25 5. 25 5. 30 
Stockholders (Common Stock) 
American Tel. & Tel. Co., total_____- ee , RAN (Ee it Ss eee ee ene, Ree aera? ee, (Tes ae 645, 222 

ON i aS Ss EER! ARN oN Sa eee a" ae SES (AC a ERSTE 7, 137 

Pennsylvania Railroad Co., total.__..__- | RES! SNE ESS fe, Rear 2 eS eee: io || est Rae 216, 726 
SS aS “il SOS ee SS Sas eee : he aiespiae antiagesdath i | lh ROT Ta 

0. s. “Sted Corporation, total.........._. AL 2G Bae ea: it eae Sear 1 7 Re eee Ce | Ea apenas 168, 509 
REI ee SEY al ES DY Beare: 7) ES Se OO SEA, RIE SRR ee ES SS 3, 140 

. Fea held by brokers...._ percent of total_.|.........| .....-..|..-.----- oS RE . hs (ERGO Ree emPaN ate PR 











1 Discontinued. r Revised. 
*New series. For earlier data on Moody’s yield series, see table 45, pp. 19-20 of the November 1937 issue for bonds, and p. 18 of the September 1936 issue for stocks. 
Data on the yield of U. 8. Treasury 3-5 year notes beginning August 1932 will appear in a subsequent issue. 
Revised series. Domestic municipal bond yields beginning 1934 will appear in a subsequent issue. 
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Monthly statistics through December 1935, to- 1937 1938 
gether with re aye notes ae a ee > saiees me - an 
to the sources of the data may be found in the : . eptem- Novem- ecem- ae | Febru- 
1936 Supplement to the Survey. April April | May | June July |August ber October | ber ber | January ary March 
FOREIGN TRADE 
INDEXES 
Exports: 
Total value, unadjusted ._...--- 1923-25 = 100__ 72 71 76 70 71 73 78 88 83 84 76 69 7 
Total value, adjusted _-.-_.......-....- dé... 76 75 81 79 80 79 74 72 72 79 75 76 72 
U. 8. merchandise, unadjusted: 
Quantity. 110 99 105 95 97 102 lll 128 124 127 114 103 108 
Value 73 71 77 69 71 74 79 89 84 85 77 70 73 
Unit value 66 72 73 73 73 72 71 69 68 67 67 68 67 
Imports: 
Total value, unadjusted.....- winasecsecatgea on 50 89 88 89 82 76 72 69 69 65 53 50 54 
Total value, adjusted ...........------- Ge... 46 82 86 93 89 79 76 68 69 65 52 51 48 
Imports for consumption, unadjusted: 
OS Eee 1923-25= 100__ 88 145 141 140 134 127 121 117 111 111 90 87 97 
We ts oe ae eeak okies eine ee ese a 49 88 87 87 83 78 73 71 67 64 51 49 54 
LE RS Fe dé... 55 61 62 62 62 62 61 61 60 58 57 56 r 56 
—_ of agricultural products, quantity: 
otal: 
i 1910-14=100__ 79 47 44 35 27 45 80 111 108 107 102 79 78 
ORE a 93 55 53 46 37 56 74 82 83 84 91 85 79 
Total, excluding cotton: 
pS Ree ene a 108 34 37 33 33 56 64 98 91 95 108 103 93 
Dict naicncstaebcicscsnbees a 116 36 39 37 37 57 59 85 83 88 107 113 94 
VALUE 
Exports, incl. reexports........--- thous. of dol__| 274, 482 J 269,170 | 289,928 | 265,363 | 268,185 | 277,695 | 296,729 | 333,136 | 314,682 | 319,256 | 289,437 | 262,733 | 275,711 
By grand divisions and countries: 
BE acccaantetckcnmnadnccaensne do....| 9,928 | 13,547} 13,467] 12,169] 14,952] 13,328 | 13,584] 11,699 | 12,638) 15,588 11,630] 12,232] 10,955 
pS a eee do....| 61,933 57,794 | 68,907 | 55,452 63,089 57,345 | 49, 540 55, 159 56, 503 54, 788 55,029 | 48, 965 59, 461 
EE A EE SE. do__.- ' 26,928 | 36,177 194 | 26,509 | 24,644 | 16,769 | 20,129 18,133 | 16,532] 20,410} 19,466 | 22,696 
| eae a see do__..| 105,725 } 99,362 | 101,905 | 98,856 | 86,860 | 104,075 | 135,581 | 148,692 | 144,800 | 152,986 | 137,675 | 123,500 | 115, 569 
ee ee ee do....| 12,312 12, 233 12, 466 11, 221 9, 918 10, 713 17, 601 16, 939 16, 535 17, 668 12, 597 11, 308 12, 839 
9, 169 12, 308 7, 087 8, 973 7, 582 10, 204 11, 686 4, 292 12, 335 12, 722 8, 946 7, 856 8, 161 
5, 101 7, 487 6, 325 6, 953 4, 749 5, 498 7, 613 5, 970 5, 995 6, 525 5, 905 4, 679 5, 225 
34, 900 |, 840 35, 501 34, 037 32, 103 42, 395 60, 731 , 408 62, 770 63, 605 62, 887 49, 352 40, 600 
46, 591 46,013 | 52,008 | 47,914 46, 253 48,406 | 46,049 52,856 | 44,379 | 33,505 | 31,553 30,130 | 36, 207 
45,926 | 45,146 | 651,144 47, 013 45, 116 47, 553 45, 317 51,676 | 43,545 | 32,514 31,116 | 29,574 35, 510 
1, 909 28, 234 27, 182 038 28, 196 26, 871 25, 714 30, 062 27, 285 28, 414 26, 050 23, 337 25, 492 
3, 938 10, 616 8, 879 9, 968 11, 007 9, 9, 156 8, 461 8, 382 9, 583 8, 147 7, 089 6, 132 
28, 396 221 | 26,458 | 24,934 | 28,835 | 27,670 | 26, 261 669 | 29,077 | 33.975 | 27,502 | 24,570} 28,027 
9, 466 6, 656 7, 785 8, 313 8, 164 9, 315 7, 422 10, 378 8, 097 11, 027 8, 529 7, 633 8, 217 
5, 428 4, 770 5, 927 4, 764 5, 947 5, 627 5, 697 7, 747 6,814 7, 879 6, 659 4,177 4, 788 
Chile 0) 2, 387 2, 002 1, 839 I, 2, 439 2,174 1, 698 2, 531 2, 382 2, 370 2, 266 1, 932 2, 842 
By economic classes (U. 8. mdse. only): 
Io oaci cae eckuacuaeaanaae thous. of dol__! 271,499 ] 264,852 | 285,087 | 256,503 | 264,615 | 274,224 | 293,525 | 329,807 | 311,198 | 315,271 | 286,138 | 259,958 | 270, 837 
Oe Sa do_...| 44,487 | 50,393 | 51,99 | 42,004 34,350 | 46,045 80,930 88, 256 . 75,911 | 67,917 | 48,212] 47,028 
Cotton, unmanufactured_-.-_-._..-- do__..| 20,137 | 28,572 | 24,645 | 16,835 3 15,903 | 38,961 | 44,989 | 43,679 | 39,923 | 34,607 | 21,162] 23,148 
be) A ree do....| 38,557} 16,496 | 16,342] 15,970} 17,412| 27,362} 26,775 | 38,827 | 32,919 | 34,005| 40,310} 39,441] 35,530 
Foodstutm, quae... ..........-.<.. do....| 25, 562 4, 143 3, 584 4, 425 5,922 | 13, 124 9,984 | 17,557) 15,159 | 16,556 | 24,459] 26,076 | 20,833 
Foodstuffs and beverages, mfgs..do_..-| 12,995 | 12,353} 12,758; 11,545 11,490; 14,238] 16,791 | 21,270; 17,760 | 17,449/ 15,851 13, 365 14, 697 
Fruits and preparations__-_-_..- do....| 6, 267 4, 959 3, 727 4, 22 3, 776 6, 979 7, 766 | 12,680 8, 871 7, 352 7, 200 5, 629 6, 322 
ee | eres do... 3, 776 3, 320 3, 997 3, 269 3, 162 994 2, 993 4, 599 4, 707 4,771 3, 985 3, 753 4, 289 
Wheat and flour. .............- do... 8, 405 2, 212 2, 618 2, 645 4, 531 8, 882 5,364 | 10,325 9, 072 9,976 | 10,896 | 11,438] 11,337 
Manufactures, seml-....-...-..--.-- do....| 46,284 | 56,058 | 71,752] 63,321 | 68, 67,227 | 55,425 | 59,034 | 56,970 | 53,492 | 44,059 41,720] 46,170 
Manufactures, finished___........-- do_...| 142,171 | 141,905 | 144,997 | 135,208 | 143,978 | 133,591 | 130,394 | 143,692 | 136,427 | 151,864 | 133,851 | 130,585 | 142, 111 
Pp eee do....} 26,370 30, 791 33, 29, 721 29, 414 23, 149 23,206 | 25,408 | 29,800 | 39,710 | 34,396 28, 088 28, 791 
CS i ES Bales do....} 9,861 5, 372 6, 7 6, 529 6, 719 8,483 | 10,340 8, 632 9, 306 5, 346 7, 589 7, 819 7, 666 
EEE: do_...| 45,635 | 43,547 | 42,252 | 40,814 | 46,003 | 40,761 | 30,017 | 44,584 | 37,729 | 44,653 | 39,728 | 41,412] 46, 067 
General imports, totel.................... do....| 159, 907 | 287, 252 285, 946 | 265,349 | 245,707 | 233,361 | 224, 391 208, 863 | 170, 763 , 173, 405 
By grand divisions and countries: 
DS PRES PEE re do....| 5,689} 12,553 9, 228 8, 470 7, 394 6, 145 6, 137 4, 680 4,892 4, 321 3, 333 4, 200 6, 137 
OO eS eee eee do__..| 49,937 | 92,188 | 100,503 | 98,010 983 | 82,935 | 79,634} 73,927 | 81,059) 77,346 | 54,923 53,507 | 53,246 
| EEL nae ee do...-| 10,519 20, 423 18, 244 18, 637 16, 467 16, 297 15, 988 15, 420 17, 190 11, 839 11, 496 8, 926 9, 893 
aes do_...} 41,014 \ 72, 386 69, 073 70, 166 67, 894 67, 043 74, 266 998 60, 294 48, 388 44, 407 44, 342 
I ci. acceneieinnnneicadenaageaunaie =e 4, 007 6, 596 6, 249 5, 545 6, 103 5, 675 5, 517 7, 600 6, 064 6, 105 4, 283 3, 981 4, 859 
CN ics cectine acimionmamad do___- 4,614 7, 513 7, 714 7, 579 8, 202 8, 642 7, 370 8, 194 8, 155 7, 141 5, 813 4, 119 4, 374 
DO i ticirnisciinsi gas ctibisensitantins aivasconaisaiail (= 4, 394 4, 329 4,375 3, 593 3, 332 3,477 3, 183 4, 328 4,175 5, 066 2, 872 2,612 3, 
pe ea Gis. 7, 567 17, 353 18, 002 18, 044 15, 234 15, 902 14, 752 16, 536 15, 806 12, 265 9, 572 9, 024 8, 679 
North America, northern...........-- do....| 20,246 | 35,327 | 36,889; 39,113 | 37,458 | 34,797 | 35,075 | 32,494 29,490 26,044 21,778 | 16,600 , 
i cue. tee oienauscasmadad do....| 19,673 35,198 | 36,479 » 36,472 | 33,438 | 33, 584 32,059 | 28, 761 24,876 | 21,020 16, 449 19, 922 
North America, southern.-.........-. do....| 22,621 ]| 34,909 , 284 | 27,521 | 25,561 | 21,359] 15,336 | 13,698 | 14,049 | 16,227 20,068 | 20,238 | 24,405 
| | REE See a 5, 941 7, 039 5, 150 5, 611 4, 457 4, 793 3, 928 3, 675 , 939 3, 954 4, 130 4, 242 5, 045 
Se ain ccteneniesensocains do....| 20,407 38,395 | 36,748 | 43,7 38, 787 32, 577 30, 137 25,326 | 26,739 | 24,631 22, 272 24, 134 25, O11 
PR iitcintiduenpadannanenien do... 3, 055 11, 408 13, 732 18, 060 16, 532 10, 962 1 5, 180 5, 585 4, 126 3, 863 4, 733 3, 743 
Ni sricinaebnicscpe eek ener nisin itecemnee do....| 7,096] 10,004 8,181 | 10,642 9,694 | 10,799] 10,478 8, 670 9, 898 9, 178 8, 753 9, 064 8, 645 
in cieieusssceciapaiesisinime aceasta Riecoenatab ie == 3, 500 7, 512 5, 469 5, 349 2, 626 2, 976 1, 612 2, 4 2,314 2, 684 2, 844 2, 834 4, 129 
By = classes (imports for consump- 
on): 
gn epee thous. of dol_.} 155, 501 | 281,717 | 278,777 | 278,742 | 263,438 | 249,025 | 234,076 | 226,505 | 212,377 | 203,700 | 163,526 | 155,941 | 173,328 
Orade materiel... ..codnscscccune- do_...| 43, 805 88, 681 91, 800 547 77, 554 79, 606 75, 984 71, 695 67, 528 68, 482 51, 844 46, 704 51, 173 
Foodstuffs, crude_..............-...- do..._| 21,059 | 39,541 | 37,362] 41,618 | 37,750} 34,018 | 28,516 | 23,610 | 23,860 21,819 21,100 | 22,482/| 25,001 
Foodstuffs and beverages, mfgs_.__- do_...| 28,436 | 51,410 | 47,000 | 38,462 | 39,774 | 32,925 | 28,409 , 365 , 6 28,552 | 23,046 24,570 30, 508 
Manufactures, semi-.._............- d 28, 564 , 535 | 65,847 | 58,871 | 59,581 | 54,807 | 52,564] 51,866 | 46,364] 43.555 | 32,926 | 29,700 32,141 
Manufactures, finished 33, 637 47,650 | 46,679 | 47,244 48,778 | 47,669 48, 603 49,968 | 46,996 | 41,293 | 34,610 | 32,486 q 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION 
Express Operations 
Operating revenue......-......-- thous. of dol._|.___.__- 9, 177 9, 441 6, 762 8, 954 9, 303 9, 862 9, 733 9,328 | 10,212 4) an 2 
Openntiie IMGRNBEL « ..-<.cncccccoccassnend " = Ss 130 137 122 123 126 123 125 130 166 | ee See 
Electric Street Railways 
Fares, average, cash ratet_..........----- cents__ 7.878 | * 7.958 | *7.958 | °7.942 | * 7.942) *7.922] *7.892] *7.911 7. 898 7. 898 7. 884 7, 884 7. 878 
Passengers carried t..............-- thousands__| 793,728 | 830, 260 | 825, 47 783, 527 | 735,073 | 724,902 | 755,438 | 815,986 | 789,152 | 846,341 | 798,274 | 729,897 | 819, 425 
Operating revenues___....-.....-- thous. of dol__|_....___- ,459 | 50,685 | 56,924 | 54,224 | 53,385 | 65,117 q 56,448 | 54,088 | 56,602 | 52,560 L 
* Revised. 


t Revised series. Data for passengers carried are for 206 companies accounting for 93 percent of the passengers carried by all transit companies. Data adjusted to a compara- 
faa —_ prior to that shown on p. 37 of the April 1938 Survey will appear in a subsequent issue. For average cash fares, data beginning 1917 will appear in the 1938 
upplement. 
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Monthly statistics through December 1935, to- | 1938 1937 1938 
gether with explanatory notes and references |___ ——$$$____—_—_____—- rc .} 9 — 
a the sources of the data may be found in the | Apri * April | May | Some | Jaly | knemet iE: cee: er | over n- com January | — | ‘eh 


1936 Supplement to the Survey. 
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TRANSPORTATION—Continued | 
Steam Railways 

Freight-carloadings (Federal Reserve): t : . : 

Combined index, unadjusted - ..1923-25= 100_- 55 79 80 7 82 81 87 S4 7 62 59 57 57 
| ER ES eer do... 47 68 66 65 64 68 84 89 7 78 71 63 52 
hc atelnbiewl a 33 86 85 82 88 80 88 74 59 51 54 47 39 
Forest products_- See as 34 51 55 55 57 55 54 48 40 34 35 37 37 
Grains and grain products. Le eiacioiegore do....| 68 63 58 72 111 93 79 82 86 75 80 69 71 
ai alie a a RT eae Gs 35 39 39 33 32 42 56 63 51 40 43 34 32 
OSS OS ee? eae . eee 61 7 69 68 67 68 70 69 65 59 58 60 61 

a ee do... 21 102 187 192 203 190 182 117 40 21 18 19 19 
OE Ee do... 63 94 93 90 90 89 96 92 78 63 59 59 64 

Combined index, adjusted --.-...--..--- ee 57 84 80 78 80 79 78 76 71 67 65 62 60 
a aa ecarisinuaiane aitial ne 55 81 77 76 7 7 81 81 72 7 62 54 49 
ES SE ee re 3 39 102 88 89 104 98 93 74 59 46 46 35 38 
EE ES: d0..... 33 49 53 52 57 53 49 46 41 40 40 38 36 
Grains and grain products_.._......- - ee 77 7 64 74 81 77 71 82 2 88 89 76 77 
LE LL ELE OE 38 43 44 41 37 42 44 45 42 42 44 41 41 
Merchandise, J. c. J_..---.------- i 60 69 69 67 68 68 67 66 64 62 61 62 61 
_ eee a ia SR SE ayer : ee 52 249 133 113 107 103 104 79 73 86 82 78 76 
NE nn. npnncesaeroeumiesl ious 60 91 90 87 88 838 86 81 76 69 69 69 67 
ight-carloadings (A. A. R.): 

Pra o_o siteiiesiioaneciions ods thousands-_- 2,650 | * 3,713 3, 898 2,977 3, 812 3, 116 3, 183 4,017 2, 628 2, 309 2, 714 2, 155 2, 22% 
RS eee : ae 405 * 599 593 443 548 472 655 786 534 535 Guu 442 381 
2 eres | ee 20 ° §2 52 39 51 39 41 46 28 24 32 23 20 
ee do_.-- 122 184 198 156 201 162 150 177 112 101 119 105 108 
Grains and grain products__.......-- | eee 160 * 145 136 123 251 175 142 190 155 136 179 127 133 
| Sn ar ee 58 r 65 68 44 53 57 69 106 66 54 68 45 44 
SS eS eee Osc 5. 754 * 863 856 653 805 671 665 857 623 570 687 577 606 
00 Mee eee is 40 191 363 293 384 298 279 240 62 35 34 29 31 
Se eee : 1,092 | + 1,614 1, 632 1, 225 1, 518 1, 242 1, 281 1,615 1, 047 855 996 809 900 

Freight-car surplus, total__. 317 134 147 137 137 127 104 123 219 283 299 321 312 

FE aS RE Cn SA" : 138 63 80 70 65 63 56 63 99 135 139 144 133 

|” SESS ee See eee go... 137 32 30 31 36 33 21 30 7 101 114 131 134 

Financia! operations (Class I Railways): ere x * ; 

Operating revenues, total_----- thous. of dol__| 268, 269 fr 351, 507 | 352,614 | 351, 704 | 365,148 | 359,612 | 363,071 | 372,926 | 318,180 | 300,321 | 279,259 | 251,089 283, 075 
| Saha a EE rears G0...- | 211,438 fr 288 585 | 287,919 | 281,878 | 293,107 | 289,237 | 293,811 | 307, 104 | 258,669 | 231,329 | 218,404 | 198,385 | 227, 084 
| SE eee do_...| 31,845 } 33,732 | 34,042 | 38,510 | 42,061 | 41,565 | 38,734 | 35,510 | 33,318 | 39,933 | 37,474 | 31,293 | 31,038 

Operating expenses ---........--..------ do____| 219, 543 f 261, 949 | 267,296 | 265,579 | 266,641 | 268,190 | 262,712 | 270,357 | 249,295 | 243, 354 | 232,710 | 215, 412 229, 065 

Net railway operating income-_--------- do_...| 9,237 Jr 48,358 | 43.663 | 58,940 | 60,558 | 60,308; 59,305 | 60,747 | 32,441 25, 972 6,920 | 42,122] 14,470 

i See - Ree) Pee 2, 667 448 18, 560 19, 007 6, 347 16, 210 17,195 | 4 6, 566 5,947 |4 33, 476 | 4 44,567 | 4 28, 212 

Operating results: 2 

reight carried 1 mile__....-- mele. of tons. 2).-.<.. =. 32,266 | 34,093 31, a 33,753 | 33,703 | 34,862] 36,760 | 29,096 | 27,422] 26,404] 23,182] 26,030 
Revenue per ton-mile-_-_.......-.---- cents..|--- wonnee . 979 . 928 - 957 - 939 - 918 . 909 . 961 . 931 . 916 5. tee 
Passengers carried 1 mile.......-- millions. .|--------- 1, 856 1, 902 2, 64 2, 438 2, 429 2, 200 1,977 1,817 2, 127 1, 981 ee ae 

— Waterway Trafiic 

ee, er thous. of short tons_- 334 286 319 301 282 240 276 336 290 293 292 243 a 

2 aaa ae do sient 305 577 792 620 611 753 598 746 0 0 0 

Panama, total_........--- thous. of long tons_- 2, 279 2, 653 2, 951 2, 670 2, 476 2, 781 2, 385 2, 439 2, 185 2, 046 2, 095 1, 999 2. 209 
|’ SS OO eae G0... 747 1, 005 1,077 1, 018 956 1, 041 865 980 844 760 752 629 814 

St. Lawrence...........- thous. of short tons__|-.------ 391 1, 244 1,310 1, 286 1, 333 1, 304 1, 335 989 3 0 0 0 

ee do-_- 971 4, 620 14, 110 14, 161 14, 137 13, 937 12, 585 9, 842 3, 939 303 0 0 

_ ESE EMR thous. of metric tons_. 2, 437 3, 151 2, 780 2, 628 2, 929 2, 789 2, 543 2, 920 2, 529 2, 645 2, 452 2, 225 2, 707 

SES thous. of short tons__|--------- 667 1, 623 1, 660 1, 634 1, 613 1, 566 1, 697 1, 229 62 0 0 0 

Rivers: J 

Ene ee ne ee do. 110 148 314 288 357 276 257 270 183 126 105 110 151 

Mississippi (Government barges only) - do. 218 172 179 155 154 181 162 141 195 160 75 155 186 

ne amaonll 00.... 1, 184 1, 998 2, 397 2, 198 2, 298 2, 402 2, 298 1, 954 1, 483 1, 239 1, 166 1,040 1, 226 

Ohio (Pittsburgh district) ._.........--- do_-.- 735 845 1, 237 1, 089 1, 166 1, 210 1, 120 1, 056 886 707 636 686 788 

Clearances, vessels in foreign trade: 

be = Cee ee ees thous. of net tons__|--------- 5, 807 6, 482 7, 092 7, 404 7, 516 6, 720 6, 299 | 593 5, 203 4, 931 5, 004 5, 620 

SEE aS eee (Tee ee 4, 222 4, 744 5, 152 5, 373 5, 517 4, 896 4, 445 | 3, 907 3, 763 3, 747 3, 646 4,095 
=. B0....-|----nene- 1,585 | 1,738] 1,940] 2,030] 2,000 | 1,825] 1,854] 1,687] 1,440] 1,184] 1,358] 1,525 
Travel 

Operations on scheduled airlines: | ; 

ee ee pounds._| 497, 225 | 540,310 | 591,011 | 650,709 | 611,562 | 618,113 | 720,479 | 684,241 | 528,603 | 547,705 | 456,303 | 421,326 | 558, 113 

ene thous. of miles_- 5, 622 5, 350 5, 784 5, 811 6, 239 6, 312 6, 214 6, 085 5, 312 4, 762 4, 995 4, 561 5, 549 

Passenger-miles flown.........--------- do....| 44,413 | 33,136 | 42,019] 47,290 | 50,798 | 51,942 | 54,230] 49,186 | 34,715 | 31,216 | 32,461 | 34,388 | 43, 549 

Passengers carried ..........-------- number..| 104, 661 76,199 | 98,035 | 110,842 | 120,571 | 123, 550 | 130,296 | 113,539 | 81,654 | 69,029} 69,435 | 73,563 | 94,112 

Hotels: 

Average sale per occupied room... ---- dollars_.- 3. 30 3. 24 3. 05 3.15 3.19 3. 32 3.31 3. 39 3.51 3.29 3.24 3.35 3. 21 

Rooms occupied ____--------- percent of total_- 63 71 67 65 62 63 65 68 64 56 66 66 64 

Restaurant sales index_........---- 1929 = 100_- 96 107 97 101 93 95 92 97 100 89 90 gl 82 

Foreign travel: 

Arrivals, U. S. citizens_..........--- a nae 30, 708 23, 168 27, 387 36, 224 67, 397 68, 188 | * 39, 677 23, 028 18, 877 21, 445 ya 2 

Departures, U. 8. citizens........-..--- | EE Rear 25, 404 24, 501 34, 857 70, 185 73, 611 33, 676 | * 26,796 19, 325 18, 087 24, 864 pe 

| Eee eee ee 2, 085 1, 412 2, 314 2, 707 2, 708 2, 076 1, 986 2, 415 2, 312 2, 047 & { 

PURER, iran orn innncn n= = 3 2 aoe) Ce 4, 742 5, 033 5, 445 5, 311 5, 952 6, 094 7, 543 6, 452 6, 139 3, 983 i) ae 

ROINS MNCL. oon nn ecw w cen eetns do....| 17,002] 24,784 | 33,202 | 31,491 | 16, 498 8, 916 6, 533 5, 532 5, 983 5, 164 6, 691 5,959 | 11, 168 

National Parks:t 

I elo Rae ioacek ie do...-| 163, 564 J 114,885 | 303,876 | 438,952 | 895,904 | 912,284 | 459, 703 | 226,067} 91,036 | 54,559 | 77,662 | 74,785 | 82,298 

» A a SS Sa est do_..-| 47,334 | 35,741 | 89,004 | 130,496 | 245,270 | 219,922 | 137,169 | 72,568 | 31,144 | 16,441 | 22,548 | 20,710 | 24,445 

ullman Co.: 

Revenue passengers carried_...... thousands__|-____..--- 1, 419 1,364 1,478 1, 550 1, 636 1, 552 1, 494 1, 342 1, 445 1, 526 1, 254 1, 262 

Revenues, total. .........-.---- thous. of dol_-j--..-_--- 5, 004 4, 660 5, 085 5,411 5, 697 5, 377 5, 236 4, 536 4, 998 5, 669 4, 740 4, 999 

COMMUNICATIONS 

Telephones: § 

Operating revenues. -.-......._- theus..of dol. .j........- 96,133 | 96,415 | 96,678 | 95,370 | 95,377 | 96,086 | 98,630 | 96,674 | 98,503 | 96,257 | 92,297 |_.----.. 
OE ee | Be, 62,432 | 62,557 | 62,379 | 60,835 | 60,525 61,575 | 64,227 | 63,740 | 64,334] 63,991 | 62,132 |__...-.. 
eee * AS Cees 25,259 | 25,206 | 25,728 | 25,968 | 26,289 | 25,777 | 25,757 | 24,199 | 25.376 | 23,533 | 21,589 |...-.-.. 

Operating expenses.........-.---------- __ BESS PRR 63, 959 65, 035 65, 761 66, 675 66,360 | 65,712 66, 192 67, 388 69, 721 66,500 | 63,906 |........ 

Net operating income--_.-.........-.-- _ ER 20, 106 19, 151 18, 934 17, 027 17, 016 18, 046 20, 371 17, 407 17,179 16, 825 ie. oa 

Phones in service end of month__-thousands_-|___--___- 16,497 | 16,604 | 16,641 16,670 | 16,731 | 16,840; 16,922} 16,979 | 17,032 | 17,230] 17, 262 |_..-.--.. 

Telegraphs and — t 

Operating revenues--_-..-._---- thous. * ED Ro 2 10,437 | 10,518 | 10,755 | 10,154} 10,276; 10,301 | 10.077 9,292 | 10,735 8, 379 So eee 
Commercial a seach § eon Rae a Sa 7, 994 8, 083 8, 273 7,771 7, 926 7, 885 7, 625 7,030 8, 320 6, 371 ae 

Operating expenses.................-...-- at 9, 061 9, 335 9, 443 9, 323 9,070 8, 959 8, 932 8, 443 9, 544 7, 947 Ce 7 

Operating income. .......-...-.-------- (RS Sees 795 597 727 325 634 778 571 312 717 4 166 fe 

r Revised. 4 Deficit. {Data for April, May, July, October 1937, January and April 1938 are for 5 weeks; other months, 4 weeks. 


tRevised series. For freight-carloadings indexes revisions for period 1919-36, see table 24, pp. 17 and 18 of the July 1937 issue. For revisions of National Park data for 
period 1919-36 see p. 20 of the December 1936 issue. A subsequent revision was made beginning February 1935 to include travel in the Shenandoah National Park; revisions 
not shown on p. 38 of the January 1938 Survey will appear in a subsequent issue. For new series on telegraph operations see table 53, p. 20 of the January 1938 issue. Clear- 
ances of vessels in foreign trade beginning July 1936; revisions not shown on p. 38 of the February 1938 Survey will appear in a subsequent issue. 

§ While the number of telephone carriers reporting has varied somewhat, the coverage has shown very little change, and the series are comparable for all practical purposes. 































































































June 1938 SURVEY OF CURRENT BUSINESS 39 
Monthly statistics through December 1935, to- | 1938 1937 1938 
gether with mp peed notes oe ow pee 
to the sources of the data may be found in the : Septem- No- Decem-| Janu- | Febru- 
1936 Supplement to the Survey. Ape Apeil May June July | August |" "ber | October! vember| ber ary ary March 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS 
Alcohol, denatured: 
Consumption... ..-..------ thous. of wine gal..| 6, 364 6, 716 7, 511 8, 233 6, 584 8,025 | 11,306 14,802 9, 960 6, 969 5, 940 4, 997 6, 170 
PIG eins cine ecccuncccdsaanncnens do...-| 6, 287 7,099 7, 438 8, 320 6, 753 7,032 | 11,511] 14,369 9, 610 7,012 5, 883 5, 087 6, 207 
eo Wy _—— | eae do.-.-}| 1,127} * 1.657 1, 578 1, 657 1, 822 1, 724 1,915 1, 475 1,119 1, 153 1, 093 1,179 1. 213 
Alcohol, ethyl: . 
Production._..----.------- thous. of proof gal_} 12,739] 16,824 | 16,939 | 18,658 | 18,254 | 17,067 | 17,219} 18,786 | 18,179 | 17,262] 15,847] 16,708] 18 306 
Stocks, warehoused, end of mo_-_------- do....| 33,076 26, 651 27,428 | 28,465 | 30,922 | 30,976 25,7 16, 876 15, 156 17,898 | 21,502 | 27,579 | 32 879 
Withdrawn for denaturing--.-...------- do.-.-| 10,481 [| 12,209 | 13,002} 15,185 | 13,010 | 14,414] 19,552} 24,497 | 16,627 | 11,887| 9,765] 8,874] 10,195 
woe PON Tiina ccacemanneasca do....| 2,134 2, 740 2, 684 2, 392 2, 242 2, 375 2, 506 2, 876 2, 942 2, 515 1,835 1, 499 2) 202 
ethano . 
[pe gallons..| 15,889 | 148,197 | 72,540 | 61,344 12,113 | 68,421 | 10,230 | 41,198 | 19,656 | 43,970 | 30,650 5,117 | 21. 753 
= ae, wholesale (N. Y.)-dol. per gal-_- . 36 . 36 . 36 . 36 . 36 . 36 . 36 . 36 . 36 . 36 . 36 ” 36 
Productio: 
Crude (rood | cee oen.. 314, 664 | 531,727 | 522,961 | 485,943 | 465,205 | 462,584 | 404,112 | 423,792 | 423,315 | 461,539 | 458,347 | 408,930 | 439 g00 
Synthetic. _.-..--..------------.----- do----|1,975,999 [2,138,895 |2,353,497 | 2,263,507 | 2,564,783 |2,735,963 |3,018,333 [3,532,091 |3,562,372 |3,887,741 |2,896,894 |2,290,609 |2 343 98 
Explosives, shipments. ---.-.----.- thous. of Ib. 22,961 | 41,870 | 31,972} 29,327 ,291 | 30,811 | 34,310 | 34,810 | 31,125 E 27,754 | 24,607 | 93495 
Sulphur cy me my yer 4 
ene a ee long i. ee eee eee son = aon---o--|e0------- pi 1) RAReeP ee) eee pnp Eeeeore| SEOE TE 106, 440 
Lacsansnan qaedidccnenotanteconwacs O.---|_________---------]--------- edessenes noncenasel) QUROEE feos ccnceehincncden- 4 Es NS Yr 
Sulphuric acid (fertilizer manufactures): 5, 503, 028 
Consumed in production of fertilizer 
short tons--| 110,496 | 172,936 | 146,301 | 121,716 | 141,935 | 168,015 144, 273 | 166,031 | 166,778 | 189,960 | 147,443 | 125, 294 | 199 2933 
Price, wholesale, 66°, at works 
dol. per short ton--| 16.50] 15.50] 15.50] 16.00] 16.50] 16.50] 4659] 16.50] 16.50] 16.50] 16.50] 16.50] 16.50 
ame tn Manes aaawadnenedsnons short tons.-| 143, 469 | 180,040 | 176,703 | 154,275 | 166,927 | 179,008 | gg 952 | 212,258 | 205,796 | 199,508 | 183,794 | 159,659 | 154,379 
urchases: 
From fertilizer manufacturers. -...--- do...-| 14,261 | 20,267 | 15,993 | 20,942 | 29,438 | 40,257 | 34 454 | 34,161 | 32,622 | 44,610 | 26,754 | 20,983 | 19,474 
BR... a cnmemense issue aan mead do.---| 15,564 | 36,149 | 38,569 | 39,880 | 32,937 | 31,865 | 96 494 | 25,489 | 35,264 | 34,140 | 16,496] 15,569 
pments: : : 
To fertilizer manufacturers_...-.-..-- do..--| 28,405 | 17,600 | 35,149 | 21,658 | 29,958 | 35,138 | 39 939 | 39,587 | 39,015 | 41,263 | 38,184 | 32,152] 38 198 
SO GUE ano ctccacenngsemnaesesnanss do...-| 34,218 | 50,239 | 60,692 | 62,464 | 57,853 | 56,418 61, 629 | 61,654 | 52,694 | 61,243 | 39,142) 38,570] 33 019 
FERTILIZERS 
Consumption, Southern States 
thous. of short tons.-| 1,939 }* 1,329 255 115 58 40 134 126 123 185 444 692 1, 520 
Exports, total. . .-long tons_-| 158. 717 4 122,863 | 166,234 | 120,301 | 150,583 | 151,204 | 111,901 | 178,734 | 152,388 | 185,173 | 108,701 | 109,336 | 172, 296 
Nitrogenous-------- do...-| 981 J 15,470 | 15,562 | 12,792) 18,001 | 16,872 | 24755 | 28,962 | 24,965 11,065 | 33,613 4,917 | 19,739 
Phosphate materials_..........-.------ do.---| 137, 625 A 142, 037 654 | 116,651 | 125,004 | 74,904 | 145, 242 | 111,848 | 117,236 | 73,261 | 95,012 | 144, 287 
Prepared fertilizers..................--- do---. 452 450 421 247 907 303 127 320 331 102 563 228 144 
eee eee ee do.---| 162,357 } 253,005 | 180,101 | 122,483 | 80,970 | 115,961 | 141,7 155, 999 | 153,865 | 198,427 | 170,007 | 145,233 | 191, 449 
Po ea do----| 143, 309 | 200,927 | 130,050 | 92,311 | 40,978 7,238 | 40,902 | 40,561 | 68,463 | 99,871 | 120,696 | 117,664 | 159, 462 
pj Se”, eas do----| 9g, 688 | 137,008 | 85,121 | 52,578 2, 766 1, 865 5, 475 2,871 | 21,398 | 55,932 | 75,109 | 61,388 | 91.426 
Phosphates pis desedsedanatniceiamaane do....| “9' 992 | 7,869 | 12,972| 13,687] 8,784] 4,135] 545 | 19,590| 9,392] 3,329] 4,931} 4° 283 3, 986 
PONE cin cnttbntnenonanevnownanmmasgll do...-| 6’ 56] | 32,951 | 13,992 9,646 | 29,091 | 69,004 | g7 673 | 93,961 | 69,842 | 93,328 | 42,931} 20,120] 22 392 
Price, wholesale, nitrate of soda, 95 percent 2 : 
(> 2 eee ae: dol. per cwt--| 1 459 1. 375 1, 375 1.375 1. 430 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 
Superphosphate (bulk): : : 
eR EES ese: short tons-- 376, 356 | 340,532 | 291,273 | 282,075 | 372, 730 354, 524 396, 976 | 388,401 | 443,981 | 374,142 | 314 797 322, 335 
Shipments to consumers..---.--------- 723) pean 263,078 | 114,429 | 31,248 | 25,575 | 25,924 | j05’g79 | 70,700 | 31,652 | 35,842 | 42,539 | @g 294 | 199 gag 
Stocks, end of month.....-.-.---------- do....|"~"-~-~~~"] 644, 530 | 649,076 | 751,413 | 849, 634 | 958, 397 |) 946,123 |1,178,314 |1,248,631 |1,313,327 |1,342,186 |1 331,912 |1,140,644 
NAVAL STORES 
ee oll, production.......0<s<s<e+s<s5- gallons_-| 356 917 | 429, 182 | 463,993 | 424, 182 | 443,367 | 475,920 | 469,093 | 465,818 | 454,717 | 301,890 | 293,849 | 273, 455 | 321, 217 
osin, gum: 
Price, wholesale ‘‘H’’ (Savannah)* 
dol. per bbi. (280 Ibs.) _- 4.73 8. 06 8. 28 7. 99 7. 84 7. 82 7. 80 7.31 6.15 5.49 5. 87 5. 38 4.77 
Receipts, net, 3 ports. __...--.. bbl. (500 lb.)_-| 89.395 | 53,433 | 83,763 | 98,076 | 105,477 | 90,391 71,252 | 60,902 | 60,425 55, 564 27,630 | 20,793 44, 394 
Page td end of month.........- do..--| 178, 362 105, 132 | 99,931 | 104,307 | 124,105 | 110,497 | 134,649 | 165,489 | 164,537 | 163,527 | 157,206 | 148,111 | 139, 444 
osin, wood: 
PUORGIED i cciicsiciminnaientidncdtnkacdonn do...-| 50, 509) 61,742 | 62,309 | 63,428 | 65,561 | 68,332 66 205 | 64,976 | 63,892 | 42,761 | 43,228) 48,161 | 50,102 
Stocks, end of month.......--.--------- do-...-| 183,823] 94,311 | 113,020 | 130,502 | 139,542 | 145,365 | 145,767 | 161,306 | 180,959 | 175,927 | 181,568 | 194,809 | 185, 347 
Turpentine, gum, spirits of: 
Price, wholesale (Savannah) *_...dol. per gal_- i) - 36 . 36 . 34 . 34 32 30 27 -27 . 26 . 29 . 26 . 26 
Receipts, net, 3 ports. _..------ bbl. (50 gal.)--| 90,156 | 14,688 | 23,877 | 27,579 | 27,066 | 24,066 | 99855 | 18,021 14,850 | 13,314 4, 605 2, 557 8, 034 
—— 3 ports, end of month. ......... do.-.-) 64' 499 | 69,802 | 70,173 | 73,250 | 84,627 | 86,171 | 91,626 | 97,506 | 82,840 | 72,561) 63,655) 58,705 | 56,349 
urpentine, wood: 
I ae iientsinciad catarcieilaad a 8. 007 9, 840 9, 637 9, 208 | 10,022) 10,410} 309,399 | 10,467 |, 10,149 7, 450 6, 958 7,141 7, 586 
Stocks, end of month.-..............--- @8..... 15, 947 | 20,085 | 18,325 | 15,423) 15,554) 14,884) 15 401 16, 449 |° 19,966 | 21,627] 20,508} 20,150 16, 752 
OILS, FATS, AND BYPRODUCTS 
Animal Fats and Byproducts and Fish 
Oils (Quarterly) 
Animal fats: 
Consumption, factory.........-- thous. of Ib._|---------].........|... esata 208, 420 ee Seer ae 186, 401 
Production__.....- ia =00..... |---------B ww enco|-. eiaatede 342, 708 of ees See 454, 766 
Stocks, end of quarter_......-.......-.. . SE ES a ane 376, 211 eS a, Set 361, 006 
teases: 
58, 316 CT EEE 41, 732 
78, 132 ot | RE Se eee: 80, 484 
” 3) a , 730 
oe onan SE Sana yt SEER Cf ER Hee 433, 473 
Bape end IE ivccecctnccncccicns REE Soe Se Se ] || Sa SRE 2" SS Es 45, 460 am nee 50, 760 
sh oils: 
Consumption, factory......-..-..------ ee See! ee oe Cnr | ee Eee 1h | Aen URower neo | See 50, 497 
| | er are TTS Se Se ae Sl TERS i ae Ses NE TE Diwnccecnebieinedtens | eS PERE 39, 447 
Stocks, end of quarter_........-.--..--- = a See teers: | ee See 4 a eee a s<snsanp SOaee 
Vegetable Oils and Products 
Vegetable oils, total 
Consumption, crude, factory (quarterly) = 
thous. of Ib..|---------].........]......--- a | | ee SEES 1,147,788 |....-..--|----- ----|1,097,019 
EU is con ccciiucasaenkusacnacecor do...-| 4,320 3, 651 3, 595 , 940 3, 098 3, 595 , 355 3, 262 5, 219 , 02 5, 362 1, 761 3, 411 
| a eS e.«5 () 113, 895 | 114,689 | 135, 201 | 125,913 | 128,408 | 96,862 71,632 | 93,330 | 79,609 ) () (! 
Production (quarterly) ._......-..... ce ep SR “eee Seat eS Se Rese: A: | ERR SPN Reo SO SERS Seven 962, 737 
— end of quarter: 
cE EE oe ee eS ee Soe A ee Sees gd ES Rae a 949, 315 
Refined tl EE SS SUSE A OT | TS PATE oT REP ER iene eek |) elaine Bea teite rE 644, 837 
r Revised. 1 Not available. For new imports series, see table 58, p. 18, of this issue. 


*New series. Data for wholesale price of rosin and turpentine will be shown in a subsequent issue. 


For exports of vegetable oils, see table 59, p. 18, of this issue. 
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gether with eae notes — yore - —____—____— — - - 
to the sources of the data may be found in the | [Septem-| . | Novem- Decem- | Janu- Ponen. 
1936 Supplement to the Survey. | April April a May | June July | August | ber | October |" ber | ber ary | ary March 
CHEMICALS AND ALLIED PRODUCTS—Continued 
OILS, FATS, AND BYPRODUCTS—Con. | | 
Vegetable Oils and Products—Continued | | 
Copra: | | | 
Consumption, factory (quarterly) } } | 
I 3... 75d acnmuinniveoemenee ol an | (Sea ceene 4 ee, eee 59, 436 
NS Ae Fee! do....| 20, 825 4,660 | 17,809 | 25,822} 20,141 | 41,955 | 24,991 | 14,987 | 23,335 | 29,019 | 25,431 | 27,248 | 12,843 
Stocks, end of quarter.............-...- ERE, PR Pee ee i St Ea) Sees BRAID bec ccoccechcecacecuct MN Eccescee be ee 41, 601 
Ceconut or copra oil: | | | | 
Consumption, factory: | } } 
Crude (quarterly) ...........-- thous. of Ib_. Son: Pe aee Ree ee Rh tasdensebenicansas Lok | ss an bee AB 80: vi See Pe 122, 113 
Refined (quarterly) _.............-.-- ae a Nae Neaiticceaed ef aE (eee ed b caehstuaketee 2. 5 ees re 63, 433 
In oleomargarine.-...........-.-.-- do_...| 8, 981 4, 006 4, 094 5, 614 6, 568 7,714 9,054 | 6,963 5, 612 | 6, 594 4,390 | 6,431 9, 555 
A ena do....| 28,611 36,110 | 24,280 | 32,677 | 26,178 | 31,637 | 26,740 | 19,009 | 31,414 34,843 | 32, 964 26,448 | 32,796 
Production (quarterly): | 
Shs ie: et) PREO ME ee |eneeea! 56;808 15.5... eee 2 ee (eens ce iN eo Ears 74, 656 
0 Ee eS a SSS ee Pee DO Baccnseeel ee coe WEE Te Biksxeweds ees ce a 2° 1) See Sipe is ae 70, 288 

Stocks, end of quarter: | | 
Crude ae SER eae Ceeeene ol Bae eee el eee: i | ee latueegces Blk Yea (eee 197, 130 
Refined ae. Be Se ee fa ea nee JE. (ES, SRP ee | OR” Sl ae Ra aead 12, 392 

Cottonseed: 
Consumption (crush) --...----.--- short tons..| 339, 695 | 178,997 | 103,811 | 75,403 | 38,180 | 179,272 | 793,347 | 964,280 | 880,320 | 792,294 | 712, 572 634, 399 | 543, 570 
ea do....| 90,059 | 24,386 | 32,393 | 35,916 | 34,7: 380, 728 |1,538,087 1,456,171 |1,120,453 | 741,632 | 482,633 | 354,653 | 228, 750 
Stocks at mills, end of mo........------ do__..| 594,992 | 156,746 | 85,328 | 45,841 42, 394 | 241,239 | 988, 590 | 1,480,481 | 1,720,295 1,669,633 /1,439,194 |1,159,767 | 844, 628 
Cottonseed cake and meal: | | | 

eee do-....| 7” 185 146 1 75 155 9,126 | 24,453 | 10,043 | 18, 108 | 12,808 | 10, 707 2, 492 

OO En do....| 152 85,509 | 51,567 | 35,467 | 20,766 | 78,442 | 344,496 | 431,350 | 394,616 | 355,052 | 323, 202 | 281,127 | 242, 041 

Stocks at mills, end of mo._.....----.-- ee 284,572 | 101, 422 83,790 | 73,190 | 41,952 | 33,700 | 103,397 | 136,542 | 169,107 | 192,978 | 211,995 | 251,377 | 275, 800 

Cottonseed oil, crude: | | | 
SEE thous. of Ib__} 110,093 | 58,550 | 33,661 | 24,209 | 13,389 61,812 | 230,305 | 291,241 | 271,800 | 246,669 | 211,910 | 198,137 | 175, 636 
Stocks, end of month.............---.-- do_-_.| 133,010 | 67,789 | 49,141 | 23,335 11, 141 31,112 | 108,070 | 155,548 | 185,496 | 200,644 | 210,708 | 203,784 | 163, 847 

Cottonseed oil, refined: | | 

Consumption, factory (quarterly). ...-- A Ee SRe Hemme se oe a 412, 827 SR See et : B01 656 fa . 455, 021 
in cleomargerine..__..............--.<.. do.-..| 11,422] 14,789 | 12,557 | 10,961 9,282 | 10,027 | 13, 282 | "20,153 | 20,339 | 20,920 | 19,580 | 16,792 | 16,327 

Price, summer, yellow, prime (N. Y.) 
dol. per Ib__ . O82 . 106 - 105 . 100 . 092 . 080 . 074 . 067 .071 | .071 | . 074 . 079 . 082 
I i ea thous. of Ib__| 128,845 | 92,248 | 55,056 | 46,156 | 26,521 28, 116 | 127,311 | 214, 252 | 214, 139 | 218,662 | 192,175 | 195,361 | 192,077 

Stocks, end of month-...........------- do.._.| 600,340 | 588,058 | 567,498 | 515,224 | 441,052 | 342,350 | 311,862 | 332,260 | 372,245 | 447,576 | 492,091 | 516,039 | 564, 286 

eed } | 

EE EES thous. of bu..} 1, 024 2, 280 3, 662 2, 661 2, 063 1, 254 2,009 | 1,707 1,774 1, 672 1, 457 1, 799 1, 463 

Miameapeils and Duluth: | 
SE eee ae 77 99 1, 346 1, 125 98 1, 453 1, = 1, 039 400 246 | 186 116 66 
OS See ae 64 9 827 516 211 205 507 500 218 | 56 46 66 
Stocks, end of month_...........--.-- do...-| 651 558 773 630 528 642 . 493 1, 657 1, 277 791 765 747 698 

Oil milis (quarterly): | 
EE ek eee Seeman, Pema ah ae, ee Wy EE oe aea a eee : 6, 461 
Stocks, end of quarte’ ees eee mee ae SS ee Sesame St ea oe: > 2, 142 

Price, wholesale, No. 1 “Mipis. a per bu__| 1.99 2.21 2.10 1.92 2.03 1, 97 2. 10 | 2. 16 2. 14 2. 06 

Production (crop est.)..--..-..- oS ee eee ee ec ee sa orale eee ES) ERTS, Tel ae a, eee Eee ec ee 

Stocks, Argentina, end of mo_-_..-.----- do....| 6,693 7, 480 6, 209 6, 693 6, 693 4,724 8,543 | 2, 362 3, 150 4,724 | 6,693 6, 693 6, 693 

+ ae and meal: | 
OE See thous. of Ib_.| 33,004 | 61,781 | 74,200; 70,715 | 67,032 | 50,747 | 55,586 | 56,184 | 56,822) 53,827 | 25,420 | 54,459] 43, 104 
iecsanis from Minneapolis. --._.--..- “ 4,784 | 11,880 9, 586 6,772 | 14,151 | 14,082 | 19,787 | 20,975 | 19,624] 16,050 ie: 225 5, 355 3, 820 

Linseed oil: | 

Consumption, factory (quarterly) 

a a ee, MER Seer ee CS | ak Pee kG ee eee ae a ee Tee 63, 875 

Price, wholesale (N. Y.)_..--.--- dol. per Ib._| 095 113 113 lll 111 111 - 109 | 110 106 . 103 102 100 . 098 

Production (quarterly).......... thous. of Ib-.| eee. eet WEES = See: RE Pe 151, | ee es Yee SE Eee 125, 587 

Shipments from Minneapolis__-._...-.- do....| 7,602 8, 428 8, 343 8,314 8, 567 7, 652 7, 678 | 5, 160 2, 450 4, 159 2, 894 3,642 | 4,973 

Stocks at factory, end of quarter--_-...- -  ERS BRPE SESS ERE AIS PRES Se ah Sean, Tire eee ee Ga Re __| 223, 109 

Oleomargarine: 

Consumption (tax-paid withdrawals) * 

thous. of Ib_- | 33, 137 | 33,948 | 28,851 | 27,608 | 26,834 | 28,375 | 34,822 39,727] 38,069 | 39,718 | 40,802] 36,288 | 39,¢84 
Price, wholesale, standard, uncolored (C hicago) | 
dol. per Ib..| . 130 . 150 . 149 . 140 . 135 . 135 . 135 135 | . 135 . 135 . 135 . 130 . 130 

eee thous. of Ib._| 32,641 | 34,349 | 28,741 | 27,945 | 26,215 | 28,679 | 34,843 | 40,465 | 37,475 | 40,728 | 40,476 | 36,201 | 40,961 

Vegetable shortenings. 

Price, wholesale, tierces (Chicago)_dol. per Ib_. . 104 . 133 . 129 - 130 .129 . 120 . 106 . 103 . 103 .101 . 098 .114 . 105 

PAINTS 

Paint, varnish, lacquer and fillers: 

Total sales of manufacturers._..thous. of dol..| 33,286 | 44,562 | 43,355 | 30,838 | 34,495 | 33,785 | 33,062 | 31,486 | 25,104 18, 621 21,245 | 21,657 | 29, 449 
|| _ CEE eR do._..| 23,143 | 31,043 | 30,346 | 28,214 | 24,452 | 23,674 | 22,975 | 22,227 17,843] 13,323] 15,002] 15,326] 20,721 

| EE eae ao... 7,946 | 12,462 | 12,784 | 32,253 | 11,217] 10,431 9, 931 10,494 | 8, 541 6, 567 6, 371 6, O85 7, 938 
_ EES EES do....| 15,197 | 18,581 | 17,612 | 15,960 | 13,234 13,243 | 13,044 11,733 | 9,302 6, 757 8, 632 9, 241 12, 783 
Se eee do___.| 10,143 | 13,519 | 13,010 | 11,624 10,043 | 10,111 10, 087 9,259 | 7,261 5, 298 6, 242 6, 331 8,7 

Plastic cold-water paints and calcimines: } 

Sales of manufacturers: } 
eee dollars..| 278,983 | 366,049 | 357,143 | 330,144 | 290, 193 | 226,010 | 250,591 | 238,256 | 214,027 | 160,847 | 250,472 | 229,271 | 291, 889 
Plastic paints................ ennai! do....| 40,978 | 51,574 | 49,115 | 52,771 | 47,560 | 53,236 | 48,611 | 41,362 | 34,369 | 22,283 | 30,846] 31,415 | 43,388 
Cold-water paints_........-.-..-..- ~-d0___.| 344,051 J 336, 570 | 324, 122 | 303,474 | 261,351 | 268,693 | 252,810 | 244,935 | 207,127 | 164,312 | 214,601 | 238, 742 | 323, 753 
CELLULOSE PLASTIC PRODUCTS 

N sod wo eg sheets, rods, and tubes: 

— —- Loe 5 thous. of Ib_- 691 1, 692 1, 627 1, 536 1, Bl 1, 642 1, 506 1, 283 1, 067 602 646 675 7. 

a a do___- 77 1, 628 1, 450 1, 600 1, 396 1, 558 1, 692 1, 470 978 700 881 716 944 

Cell cesainan sheets, rods, and tubes: 

_ | ae thous. of Ib_- 249 1,411 1, 170 1, 113 831 1, 416 1, 224 919 783 *624 345 338 168 

ee iebhesbiniathicaeail es 259 1,313 1, 009 1, 043 888 1, 467 1, 102 963 678 603 376 289 203 

D fing felt = . 

ry roofing felt: 

a short tons..| 26,361 | 30,900 | 27,160 | 21,088 | 22,377 25,595 | 26,390 | 26,574 17,503 | 12,348] 15,158 | 18,700 | 26,155 

Stocks, end of month----.........-.... do....| 5,857 8, 240 9,711 | 10,811 | 10,823 | 10,143 9, 308 9, 334 8, 793 9, 640 8, 688 8, 368 5, 656 

Prepared roofing, shipments: 

Total thous. of squares._| 2, 958 2, 423 2, 517 2, 280 2, 152 2, 671 3, 368 3,014 2, 096 1, 098 1, 832 2, 287 4, 521 
Grit roll__ ee 679 521 610 619 588 755 907 791 500 260 394 491 1,014 
my (al OS EEE A ine 999 929 984 783 717 833 978 866 580 313 427 561 1, 137 
Smooth roll__...........--- ptisenawel _ eR 1, 280 974 924 878 847 1, 083 1, 484 1, 357 1,015 524 1,010 1, 235 2, 370 












































*New series. For oleomargarine consumption see table 64, p. 20 of this issue. * Dec. 1 estimate. * Revised. 
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Monthly statistics through December 1935, to- | 1938 1937 1938 
gether with omy notes 4 references 
to the sources of the data may un e ss ” . x " 
1986 Supplement to the Survey. April | April | May | June | July | August oe October — a J — Febru- | wrarch 
y ary 
ELECTRIC POWER AND GAS 
} | } | 
ELECTRIC POWER 
Production, totalf.......--.-.- mills. of kw.-hr__| 8,916 | *9,882 | * 9,977 | 7 10,074 | * 10,345 | * 10,634 | + 10,227 | * 10,410 | "9,819 | © 10, 051 9,633 | 8,709 | * 9,467 
By source: od 
Fuelst F sacs whiaiwameneica aaa wean do....| 4,914] *5,758 | *5,623 | *6,337 | *6,986 | *7,372| *7,051 | *7,094 | *6,167 | *6,470 6,106 | *5,179 | * 5,532 
aaa do....| 4,002 § *4,125 | *4,354 | °3,737 | *3,358 | *3,263 | *3,176 | *3,317| *3,653 | * 3,581 3, 527 3, 530 | * 3,935 
By type of producer: L 
Central stationst.-..--.---.---------- do....} 8,396 | 9,3 r 9,442 | + 9,547] ©9,827 |}*10,118 | *9,722] *9,881 | *9,275| * 9,453 9,035 | *8,156 | * 8,928 
Other producerst--...-.---.---------- do. 520 ’ 576 r §35 527 518 517 505 529 544 598 597 553 r 539 
Sales to ultimate consumers, total , (Edison hare 
Electric Institute).......-.. mills. of kw.-hr-- (1) 8, 249 8, 122 8, 261 8, 357 8, 617 8, 643 8, 467 8, 185 8, 049 (') | (*) (1) 
Domestic service tees: -do._.- (1) 1, 413 1, 327 1, 338 1, 368 1, 384 1, 481 1, 522 1, 609 1, 707 @ | (4 () 
Commercial—retail....---------------- do...-|  ¢!) 1, 403 1, 368 1, 404 1,44 1, 484 1, 528 1, 498 1, 543 1, 592 (1) (1) (1) 
Commercial—wholesale. ........------- do...- (1) 4, 685 4,729 4, 856 4, 872 5,061 4, 934 4, 683 4, 236 3, 867 Q) (1) (4) 
Municipal street lighting............-.- do....| (') 180 164 152 157 173 188 212 226 243 (1) (Q) (1) 
Railroads, electrified steam........----- do...-| (4) 111 103 97 100 96 97 104 104 118 (1) () (1) 
Railroads, street and interurban- --..-.-- do... () 372 351 331 337 331 330 360 376 422 (}) (4) (!) 
Revenues from sales to ultimate consumers 
(Edison Electric Institute) -.--- thous. of dol-_- (4) 177, 184 | 173,482 | 175,797 | 177,859 | 181,448 | 185,828 | 185,981 | 186,941 | 189, 277 () (‘) (4) 
GAS 
Manufactured gas:t 
Customers, total 7 9, 831 9, 817 9, 840 9, 840 9, 935 9, 979 9, 952 9, 971 9, 894 9, 919 9, 875 
Domestic. .._-- di | 9, 189 9, 184 9, 214 9, 214 9, 296 9, 327 9, 287 9, 298 9, 235 9, 254 9, 211 
House heati 163 165 1 150 151 168 187 195 203 186 194 183 
Industrial an G do-_--- 466 465 465 465 464 462 455 461 462 464 462 469 
Sales to consumers. ....--.---. ° 29, 778 28,110 | 26,079 24, 718 26, 791 29,882 | 30,255 | 34,368 34,460 | 32,085 32, 368 
Domestic. 16, 311 16, 882 15, 693 14, 686 16, = 17, 696 15, 623 16, 465 17, 226 16, 476 17, 052 a 
House heating -..--..-..---...----.-- d 3, 446 1, 701 534 2, 354 , 55: 8, 408 7, 504 6, 976 6, 113 
Industrial and commercial.--.- 10, 208 9, 853 9, 831 9, 485 9, 365 9, fat 9, 645 8, 881 9, 261 9, 410 8, 423 8, 992 
Revenue from sales to consumers 
thous. of dol_.|..-------] 31,139 | 30,415 | 29,379 | 27,561 26,219 | 28,259 | 30,758 | 30,566 | 33,313 | 33,197 | 31,485 | 31,920 
DR ccs iconeensadacconaees d ’ 22,172 | 21,017 19,930 | 21,606 | 22,850 | 21,328 | 22,011 21,819 | 20,599 | 21,391 
House heating --.-....-... a 1 926 548 442 647 1, 672 3, 017 4, 730 4, 4, 674 4, 168 
Industrial and commercial 6, 178 5, 897 5, 737 5, 901 6, 115 6, 087 6, 432 6, 425 6, 081 6, 201 
Natural 
(a pene 6, 765 6, 769 6, 813 6, 857 6, 924 7, 016 7, 038 6, 981 6, 979 7, 002 
PO occnctncncnccas 6, 291 6, 305 6, 346 6, 385 6, 423 6, 481 6, 495 6, 447 6, 447 6, 463 
Industrial and commercial 472 462 465 470 499 531 540 532 531 537 
Sales to consumers. . 94, 494 91,777 94, 201 94,959 | 102,651 | 110,724 | 129,341 | 123,942 | 122,302 | 115, 334 
DNs sco cosceneeundn d . 3 26, 24 18, 694 15, 589 14,549 | 15,686 | 21,145 | 30,780 | 45,802 | 46,979 | 45,967 | 41,414 
Industrial and commercial 74, 443 75, 136 78, 207 78, 118 80,162 | 78,601 81, 939 75, 833 74, 832 72, 420 
Revenues from sales to consumers 
thous. of dol__|-.------- 42,667 | 34,159 | 28,733 | 26,440 | 26,329 | 26,738 | 31,012 | 36,911 | 46,673 | 47,517 | 46,320 | 42,689 
OI i isis cnncicaaaamcmmanni Oe.....\-.......t eee 18, 7 14, 543 12, 429 11, 797 12, 171 15, 475 20, 757 28, 949 30, 631 29, 658 27, 000 
Industrial and commercial. .....-...- do.... |. A! 15, 208 | 14,006 | 13,829 14, 318 14, 393 15, 328 15, 930 17, 462 16, 685 16,406 | 15,420 



































FOODSTUFFS AND TOBACCO 


BEVERAGES | 
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Fermented malt Hquors: 

Consumption (tax- "paid amen 4 

of bbl_- 4, 163 4, 497 5, 186 6, 015 6, 450 6,175 5, 123 4, 186 3, 917 3, 724 3, 072 3, 232 4, 001 
Production. do....| 4,967 5, 469 5, 703 6, 445 6, 361 5, 846 5,117 3, 827 3, 627 3, 504 3, 551 3,655 | 4, 998 
Stocks, end of month -do.... 9, 162 9, 008 9, 408 9, 591 9, 244 8, 678 8, 488 7, 954 7, 481 7, 131 7,479 7, 741 8, 554 

Distilled spirits: 

Consumption, total (tax-paid withdrawals) 
thous. of proof gal..| 6, 392 6, 640 6, 168 5, 897 5, 298 5, 792 7,920 | 10,074 | 11,222 8, 480 5, 086 5,355 | 7, 238 
Whisky. = do.... 4, 045 5, 449 5, 133 4, 492 4,121 4, 658 6, 342 8, 095 9, 102 6, 783 4, 220 4,383 | 5,656 
Pn total -do.... 9,916 | 21,745 | 20,176 | 18,485 9, 285 8,908 | 13,853 | 19,046 18,394] 13,956 14,621 12,988 | 12,276 
do....| 8,071 § 19,117 | 17,977 15,980 7, 522 6, 843 8, 343 7,877 9,867 | 10,048 | 11,637 | 10,254 9, 879 
stocks, ‘otal, end of month......--.-..-do....| 496,001 } 437,159 | 450,752 | 462,608 | 465,871 | 468,105 | 469,732 | 468,735 | 470,150 | 473,724 | 482,650 | 489,436 | 492, 836 
isky. do....| 470,500 | 421, 546 | 434,262 | 445,286 | 447,983 | 449,794 | 450,961 | 449,930 | 449,912 | 452,403 | 459,247 | 464,526 | 467, 419 

Rectified spirits: | 

Consumption (tax-paid aay 
thous. of proof gal _- 2, 394 3, 238 2, 727 2, 437 1,891 2, 193 3, 251 4, 634 4, 984 4, 721 2,110 2,120 | 2,784 

~— DAIRY PRODUCTS 

utter: 
Consumption, eqpesentt witness thous. of Ib..| 141, 711 | 133,471 | 163,752 | 136,809 | 131,360 | 135,860 | 142,046 | 137,454 | 135,043 | 133,998 | 126,621 | 121,475 | 133,301 

Price, wholesale 92-score (N. Y.), 
dol. per . 28 . 83 . 32 31 .32 . 33 . 35 . 36 . 38 . 39 34 -31 | . 30 
Production, creamery (factory). thous: 6 of tb 146, 791 | 182,107 | 179,018 | 196,860 | 172,007 | 146,752 | 125,742 | 117, 141 | 102,445 | 110,311 | 114,499 | 111,087 | 126, 489 
Receipts, § markets do....| 53,156 | 44,402 | 657,352 | 75,063 | 61,636 | 48,749 42, 886 | 39,900 | 38,206 | 40,835 | 43,971 | 42,291 48, 858 

Stocks, cold storage, creamery, end of month 
ne thous. of Jb..| 19, 540 6,406 | 22904 | 83,119 | 123,863 | 134,885 | 118,697 | 98,624 | 66,191 | 42,953 | 31,211 | 21,033 | + 14,387 
Consumption, apparentf. .............d0....| 64,998 ] 58,613 | 70,482 | 63,205 | 55,217 | 57,238 | 63,748 | 63,309 | 50,336 | 47,316 | 53,481 | 52,156 | 63,948 
TONE inccconsamevieune do. 5, 264 5, 365 3, 958 4, 808 3, 490 3, 677 4, = y 3 = 6, 206 4, 733 3, 189 3,666 | 4,376 
Price, No. 1 Amer. (N. Y.)...--dol. per Ib--.- 15 17 17 17 .18 .19 20 .19 .18 17 | 16 
Production, total Ktaatory) tf hous. of Ib..| 58,824 [51,212 | 66,503 | 82,401 | 64,781 | 58,101 54, 160 50 619 40,050 | 38,042 | 39,781 | 40,751 | 51,196 
American whole milkf-.........--. --d0....| 44,451 | 37,150 | 62,778 | 62,342 | 51,430 | 46,043 a= 38, 364 | 29,018 | 27,645 | 28,418 | 29,295 | 36,902 
Receipts, 5 markets. ....- do 11, 918 11, 939 11, 433 17, 064 17,220 | 17,863 15, 084 14,975 | 10,865 10, 845 11, 764 12,223 | 15,572 
Stocks, i storage, end of panenennae 20 75,985 | 83,006 | 85,008 | 105,318 | 118,235 | 122, 647 117, 610 | 112,687 | 108,497 | 103,935 | 93,497 | 85,656 | * 77,042 
American whole milk...............- do....| 65,749 1 70,584 | 71,603 | 89,191 | 100,418 | 105,026 | 101,178 | 97,160 | 93,633 | 89,258 | 80,479 73,815 | ° 66,361 


! Data will be published won available. 
’ Revised. 


tRevised series. Manufactured and natural gas revised for period 1929-37; revisions not shown on p. 41 of the April 1938 Survey will appear in a subsequent issue. Electric 
power production revised 1920-37; revisions not shown above will appear in a subsequent issue. Sales of electric power to ultimate consumers and revenues from sales revised 
beginning 1932; revisions not shown on p. 41 of the May 1938 Survey will appear in a subsequent issue. Revisions for 1936 for butter and cheese consumption and production 
not shown on p. 41 of the November 1937 Survey will appear in a subsequent issue. 
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..do....| 198, 203 fr 177,649 | 247,838 | 242,981 | 202, 367 


Monthly statistics through December 1935, to- | 1938 1937 1938 
gether with enamanees? notes aed ae pay | : Sree : : 
to the sources of the data may be foun the : ’ S i is ‘i _ | - 
1986 Supplement to the Survey. April April May June | July | August | or | Oninhar _——y a — | Tebow: | March 
*. wee a u ary 
FOODSTUFFS AND TOBACCO—Continued 
DAIRY PRODUCTS- Continued | | | | | | 
Condensed and evaporated milk: | | | | 
Exports: 
Condensed (sweetened) - .-.--- thous. of Ib__| 932 124 | 457 | 1,331 | 701 | 741 | 1,221 1, 142 137 1, 458 224 472 312 
Evaporated (unsweetened) --...--...- ae 2, 154 2, 019 1, 946 1,595 | 1,819 | 2,265| 1,539; 1,874/ 1,918 2, 037 2, 508 1, 699 1, 209 
Prices, wholesale (N. Y.) (case goods): | | | 
Condensed (sweetened) ..-...dol. per case..| 5.00 4.85 | 4.85 4.85 | 485) 4.85 4.85 | 4.85 4.97 5.00 5.00 5.00 5.00 
Evaporated (unsweetened) -----.----- do.... 3.00 3.15 | 3.15 3.15]; 3.20] 3.25 3.25| 3.25 3.25| 3.25 3.25 3. 25 3. 21 
Production: | } | | 
Condensed (sweetened): | | | 
Bulk goodst..-...---- --thous. of Ib..| 19,467 J 17,793 | 26,556 | 25,107 | 16,308 | 16,170 | 15,914 | 12,658 11,390 | 14,066 11,346] 11,230] 14,376 
Case goodst..-...-----.------------ do..../ 4,823 | 3,638 | 4,972 4, 481 4,496 | 3,992 | 4,019 4, 344 3,461 | 4,444 3, 973 3,547] 4,238 
Evaporated (unsweetened) tf... - | 155,477 | 135,137 | 121,087 | 91,671 | 101,304 | 124,099 | 127,627 | 171,811 


Stocks, manufacturers, end of month: 


Condensed (sweetened): 
.--thous. of Ib..| 6, 937 6, 008 11, 399 15,550 | 16,029 | 13,373 11, 033 8, 730 5, 074 5, 019 4, 229 4,037 | * 5,319 
Case goods. .-....------------------ do....| 5, 601 4,400 | 8,669 | 10,920 | 11,173 | 10,572 | 8,699} 8,252 ,153 | 6,229] 4.935! 4,574| 4,897 
| 
} 









Evaporated (unsweetened), case goods 
thous. of Ib._| 151, 669 J 161,208 | 242,390 | 302,435 | 227,696 | 263,324 | 227,710 | 244,766 | 218,372 | 181,686 | 156,894 | 132,663 | 123,801 





Fluld milk: 











| 
Consumption in oleomargarine------..- do....| 6,063 6, 359 5, 244 5, 102 4, 743 5, 254 6, 411 7,497 | 7,037 7, 268 7,350 | 6,949 7, 605 
Production (Minneapolis and St. Paul) | 
miieia? thous. of Ib_. |_.____._- 35,352 | 42,507 | 43,134 | 34,421 27,070 | 23,756 | 24,442 | 25,284 | 31,277! 36,505 | 36,412 | 42,771 
eceipts: | | | | 
Boston (incl. cream) - .-----..-. thous. of qt..|____.___- 15,631 | 17,150 | 17,195 | 18,975 19,126 | 16,377 | 16,584 17,052 16,272] 14,484] 14,566 |_.____.. 
- one aa York (milk only)... ---- ee) eam 118,158 | 128,088 | 129, 016 | 124, 455 | 123,064 | 120,128 | 125, 287 | 119, 563 | 119,178 | 113,379 | 109,203 | 121, 241 
owdered milk: 
Exports Peter aeteteteteeneieteaiel thous. of Ib. 668 402 272 248 | 301 | 409 179 571 | 322 517 371 1, 295 788 
Productiont---..-.--.-.-- ---d0..../ 33,389 | 27,846 | 36,145 | 35,488 | 29, 435 | 21,030 | 18,757 | 16,938 | 15,360 | 20,516 | 23,294 | r 24316 | + 30, 503 
Stocks, mfrs., end of mot eewereseseoesse do--- | 41, 046 37, 179 43, 129 48, 390 42, 902 40, 219 37, 644 31, 166 | 27, 181 | 22, 851 28, 451 |r 32, 174 |r 35, 508 
} | 
FRUITS AND VEGETABLES | | 
Apples: | | 
Production (crop estimate) - ---- OE REED 8 ee ee ee! ane! AoE ey (nec ere ee Py Cees iM Enea! LOO, aA Re 
Shipments, car-lot.--..----.. no. of carloads. | 3,931] 3,005) 1,646) 793 1,657 | 1,201 | 6,343 | 16,737, 8,450 | 5,993 | 6,150 | 6,180 | 5, 490 
Stocks, cold storage, end of month | 
thous. of bbI. 1, 929 1,176 dd Ee) ae Ee 2,479 | 10,485 | 12,018 10,668 8, 760 6,513 | * 4,013 
Citrusfruits, car-lot shipments...no.ofcarloads. | 19,278 | 13,635 | 12,628 | 8,972| 6,774 | 5,268 | 5,500| 8,524, 11,637/| 17,262] 16,426 | 17,029] 19,008 
Onions, — shipments...-..-.-------- do... | 2,797 2, 732 3, 941 2, 463 1, 557 1, 783 4, 841 3, 685 2, 192 2, 005 2, 766 2 062 2) 052 
Potatoes, white: | 
Price, wholesale (N. Y.)..--dol. per 100 Ib. | 1.494] 2.094 | 1.708 | 2031) 1.163/ 930) .925/ .969/ 1.105) 1.181} 1.225] 1.294] 1.475 
Production (crop estimate) - ---- RR ES ER, SO ERS ES Reames (EES ee | Pema eas) Ee ite rk RR aaa eR ais (CE oe er 
Shipments, car-lott..--..----- no. of carloads. 21,061 J 19,750 | 21,931 | 29,616 | 16,358 | 9,663 | 18,524 | 21,025 | 14,325 | 14,912 | 20,647 | 20,245 | 23,870 


GRAINS AND GRAIN PRODUCTS | 
a principal grains, including flour and | 
m 





S  Seppepeaeeummmmenaen thous. of bu- | 31, 219 2, 274 2, 499 2, 494 4,079 | 11,172 9,366 | 14,835 | 14,249 16,219 | 25,77 28, 441 | + 21, 331 
ariey: | 
Exports, including malt__..-.-.--..---- o-...| 2908 513 93 105 265} 2,118] 2,962] 1,737] 2,270 7 
Prices, wholesale, No. 2 (Mpls.) | 863 1, 238 91 636 
Btraight Rr ee rae dol. per bu__| .72 137 1.14 .81 .79 . 63 . 68 .71 7 <a . 80 . 82 .76 
A NRE ACER do....| 71 () 1.28 91 7 172 83 ‘79 7 28 ‘84 " 84 "80 
Production (crop estimate) - --.- oe SES [Re ES ae ees Eereeeeee! lear eee | Reena. ae |S ees Ereepeene mene 
Receipts, principal markets. .-.-...-.--- do... 4, 263 2, 713 3, 332 2, 044 1, 151 10,952 | 13,018 9,436 | 9,678 6, 364 8, 209 6, 409 5, 814 
Stocks, commercial, domestic, end of mo. } 
“ thous. of bu..| 7, 512 8, 448 5, 873 4,711 5, 227 9,967 | 13,386 | 13,368 | 13,111 | 11,733} 11,759 11,524 9, 819 
orn: 
Exports, including meal.........---..-- do... | 20, 698 20 30 35 35 32 29 188 | 1, 750 3,895 | 13,290 | 16,170 9, 042 
BE een canincomnenadnnncenssl do....| 5,141 7, 268 6, 701 5, 882 3, 618 3, 964 4, 465 6,229 | 6,667 5,614 | 6,660 | *5,510| * 5,943 
Prices, wholesale: 
No. 3, yellow (Kansas City)...dol. per bu__| .57 1.37 1.35 1. 22 1. 25 (*) . 86 . 59 | . 54 . 55 . 58 . 55 . 54 
No. 3, white (Chicago).-...-....-.--- do...- . 59 1.35 1,35 1,18 1. 23 (*) 1. 08 . 62 . 54 . 56 . 60 58 . 58 
Production (crop estimate) - -.-- UNO so ool i es sine aan kone anne nd wewasennal catamcaas S| re RCS IE 
Receipts, principal markets. -.....-..-- do... 29, 948 8, 082 9,650 | 11,512 10,682 7, 196 8,171 17,298 | 42,877 | 34,605 | 33,726 | 17,971 | 23,558 
Shipments, principal markets---...---- do...-| 24, 367 4, 778 3, 745 4,710 4,701 4,697 3, 804 7,293 | 17,801 | 16,656 | 21,362] 11,760 | 12,921 
Stocks, commercial, domestic, end of mo. , 
Bae thous. of bu..| 40, 704 6, 697 4, 316 5, 380 7, 425 6, 191 4, 512 5,175 | 22,621 | 36,164 | 41,092 39,000} 43,227 
ats: | 
Exports, including oatmeal... .-.----- o...1 22 61 82 79 101 761 942 825 1,031 1, 510 r 
Price, wholesale, No. 3, white (Chicago) a 2, 548 378 480 
ol. per bu_- 31 . 54 . 52 . 48 . 39 . 30 . 32 . 32 32 P ; J i 
Production (crop estimate) - ---- ON a a I SD aah «1,146,388 a eat - Y eee ve 2 an 
Receipts, principal markets. --._._----- do... | 4,381] 4,578| 4,836/ 2,812| 7,612 | 25,170] 14,487| 9,440| 6,765| 5,408| 6,403] 3,933 | 4,730 


Stocks, commercial, domestic, end of mo. 
thous. of bu--| 15, 547 11, 785 5, 648 2, 338 3, 359 18, 556 28, 401 27,111 25, 287 25, 827 25, 077 23, 822 21, 141 


Exports ee pockets (100 _ 1 = 4 4 a - = 4 = - m4 - — 262, 258 | 277,547 | 298,294 | 443,085 | 86,473 | 163, 858 
i hiciedinticpemneneavaatiniearnsiil ened | ; ; ’ 176, a 83,915 | 80,991 | 56, 558 ; , , 
Price, wholesale, head, clean ve ey pan a “ 5 — oe) 
ol. per Ib- . 033 é . 040 . 038 . 037 . 035 . 03 . 030 . 031 P ‘ d , 
Production (crop estimate) - ---- ta arena atte nue Km abew el Sade anaee kigebaionnehieke trond scab tecedE ak aceese + 53, Sod ees -” i - - 
lala iam Naaal: ie aieeee veaceeeiel Nem ieee eee: lie Bias woe iden aes ine on 
biieeadeaonaaied then { bbl. (162 Ib.) 
ous. o! : * 676 241 240 149 100 152 1, 282 2, 244 1, 782 ! 
Shipments from mills, milled rice —) = 
thous. of pockets (100 Ib.)- 967 569 549 502 576 620 949 1, 342 1, 277 1, 448 1, 101 1,008 1, 190 


Stocks, domestic, rough and cleaned (in 
terms of cleaned rice) end of month 


California: thous. of pockets (100 Ib.)..|_ 1,940 2,393) 2,092; 1,741/ 1,271 910} 1,256| 2,233} 2,827/ 2,198) 2,337] 2,299] 2,188 
‘0! “4 

Receipts, domestic rough-.--..bags (100 lb.) - 57, 908 99, 216 70, 242 | 213,590 | 237,364 | 367,221 | 263,332 | 611,680 | 443,894 | 216,854 | 510,712 | 385,282 | 217, 229 
Shipments from mills, milled rice....do....| 65,445 | 67,471 | 52,737 | 74,202 | 118,257 | 235,262 | 195,138 | 226, 284 | 204,300 | 109, 891 | 188,086 | 211,597 | 191,798 























Stocks, rough and cleaned, end of mo. 
bags (100 Ib)-_! 329,980 § 513,927 | 463, 584 | 482,536 | 434,471 | 316,503 | 159,654 | 316, 165 | 373, 621 382, 331 | 457,290 | 469,169 | 372, 783 


then pestation. a Dec. omg 9 * Revised. 
evised series. evisions [or 1936 for production of condensed and evaporated milk not shown on p. 42 of the November 1937 Survey will appear in a sub issue 
Production and stocks of powdered milk represent skimmed milk only; revisions beginning 1918 will be published in a subsequent issue,” ” ueiaeiinns 
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Monthly statistics through December 1935, to- | 1938 1937 1938 
lage ong with ep ye: notes -— references ang eae pisos e mc lon 
to the sources of the data may be foun e : | | - aa ovem-| Decem- ’ | Febru- 
1936 Supplement to the be ly April April | May | June | July E August |b | eens ber her January | ary | March 
FOODSTUFFS AND TOBACCO—Continued 
GRAINS AND GRAIN PRODUCTS— Con. | | } | 
| | | 
Rye | | | 
Exports, including flour-.------ thous. of bu-- 395 186 59 | 293 1, 031 721 754 589 627 249 | 524 | 607 
Price, wholesale, No. 2 (Mpls.)--dol. per bu._| 61 1.12 1.09 - 99 . 85 <a 78 .74 . 68 .70 76 74 | . 67 
Production (crop estimate) . ...- oe | AL! Ve! See Rn ER mee Aree bie CORE) SOARES Yee Me WAI Fa anencncletenasaes eee 
Receipts, principal markets--_-..------- do-_..-- 445 794 1,878 495 1,073 5, 989 4, 752 2, 045 1, 327 644 1, 124 735 706 
Stocks, commercial, domestic, end of mo. } 
thous. of bu.-| 2, 627 2, 550 2, 034 1, 442 1, 187 4, 223 5, 676 6, 228 5, 729 4, 724 4,593 | 4,044 3, 413 
Wheat: | | 
Expo 
W aol including flour_..-...--.---- | ee | 7, 693 1, 679 2, 108 2,217 3, 7, 230 4,7 9, 331 8, 609 9, 324 10, 448 10,578 | 10,565 
WR OE on cccnevacnmieesssason a 5, 724 137 395 770 2, 145 5, 453 2, 678 7, 104 6, 388 7,175 8, 509 8, 754 8, 510 
Prices, wholesale: | | 
No. 1, dark, northern, spring, 
Minneapolis......-.-------- dol. perbu...| 1.10] 186/ 146] 2145/ 281| 2193} 134] 227] 215] 220] 2127} 21.25) Lao 
No. 2, red, winter (St. Louis) --.----- GO..6a< | - 85 1. 44 1.32 1. 22 1. 22 1.12 1.09 1.04 - 93 - 95 1.00 | - 99 | . 92 
No. 2, hard, winter (K. C.)_.------- a 85 1.40 1.32 1.21 1. 22 1.12 1.10 1.06 - 94 . 96 1.03 | 1.00 91 
Weighted av., 6 markets, all grades.do----- . 86 1.41 1. 32 1, 23 1.19 1. 08 1.09 1.04 94 . 96 1.02 | . 99 . 93 
Production (crop og aa og i Sais Rear: Sein imate Ea: Baas “Opes BAR “O70, 008 | ......<. epee : 
ce A. Sree ars ( Eee SR SS MN eS SE) | ee ee 4 | TERESI! SET 
i dk! ee ee eee SS Sees S| Pa) PEELE Ee SR Oe ---|*685, 102 |...--..--|------.--|--..---- 
Receipts, principal markets--.-...-.---- oe 10, 875 8, 941 7, 621 19,391 | 111,913 | 62, 241 35,199 | 22,638 16,076 10, 648 10, 910 8, 542 10, 642 
Shipments, principal markets_--.-.---- ee 13, 778 8,978 | 10,629 11,175 | 27,726 | 25,102] 18,964 | 23,892 | 31,460 | 16,339 | 13,553 | 10,395 | 10,458 
Stocks, end of month, world estimated 
thous. of bu_-.|_-_---.--] 234,720 | 184,150 | 157,780 | 229,529 | 269,870 | 308,770 | 291,050 | 297,970 | 333,020 | 320, 240 | 302,690 | 273, 470 
Canada (Canadian wheat). --..----- - oe | 41,029} 50,683 | 45,643 | 36,314 | 26,267 | 24,970 | 59,198 | 62,720 »552 | 52,136 | 50,088 | 45,528 | 43,399 
United States (domestic wheat) .....do-_---.| 43, 191 26, 253 17, 088 11, 677 131, 239 | 141,014 | 130, 260 114, 713 | 94,520 79, 203 66, 467 54, 426 
Held by mills (end of quarter) ------. 4 Be oced i stan ica a peel eed eta GEBENE oie cacceefeccacecass , 968 |... 2. |-2----e0e | Seen eee aan 85, 241 
W heat flour: 
Consumption (computed by Russell’s) 
thous. of bbl... ae 8, 981 8, 236 8, 789 8, 449 8, 302 9, 161 9, 268 9, 099 8,812 | *8,285 | 5,962 8, 081 
SR eRe ee ere PR re Pees ee a 419 328 364 308 378 433 474 473 457 413 | 388 437 
ndings of wheat_......------ thous. of bu--| 36, 085 38,468 | 34,892 | 35,548 | 38,872 | 39,993 42,467 | 43,477 | 40, 209 37, 538 37,421 | 34,924 | 39, 589 
Fen wholesale: | 
Standard patents (Mpls.)-...-dol. per bbl... 5. 35 7. 26 6.98 6.91 7.44 6. 48 6. 07 5. 97 5. 53 5. 67 5. 89 5.91 5. 50 
Winter, straight (Kansas City)-....-- OGiccas | 4.51 6.02 5.95 5. 69 5. 76 5. 28 5. 24 5. 23 4. 66 4.91 5. 21 5. 51 4.93 
Production: 
Flour, actual (Census) ------- thous. of bbl..| 7, 834 8, 340 7, 542 7, 637 8, 415 8, 678 9, 234 9, 446 8, 698 8, 168 8, 116 7,572 | 8,600 
Operations, percent of capacity._...-.----| 49 4 52 49 47 52 60 57 51 53 53 | 52 
Flour (Computed by Russell’s)__-..do--_-- 8, 321 8, 808 8, 100 8, 369 9, 140 9, 180 9, 894 9, 942 9, 272 8, 969 8, 348 6, 600 8, 168 
Offal (Census) _...------------ thous. of Ib_-| 650, 595 | 704,618 | 642,595 | 656,834 | 701,642 | 717,658 | 761,784 | 781,689 | 722,674 | 673,105 | 675,738 | 631,061 | 710,240 
Stocks, total, end of month (computed by | 
Russell’ s) St acncunanaamactare thous. of bbl_- 4, 350 5, 000 4, 500 3, 773 4, 200 4,700 5, 000 5, 200 4, 900 4, 600 4,250 | * 4,500 4, 150 
Held pee mills (end of quarter) - .---- ee Se) eae GPF lossctnnsclacecaceus oe ee 8 enn Seen eee 4, 152 
LIVESTOCK | 
Cattle and calves: 
a ae principal markets_thous. of animals-.- | 1, 502 1, 634 1,751 1, 902 1, 675 2, 245 2, 360 2, 332 2, 132 1, 629 1, 646 1,310 1, 626 
Disposition: 
pelt PRION ns ecccmctdacinensess do... 920] 1,088| 1,067} 1,184} 1,013| 41,184] 1,247| 1,193| 1,146| 1,015| 1,054 863 | 1,013 
Shipments, total. .......---..--..---- > ened 576 569 663 703 660 1, 020 1, 094 1,131 978 630 557 443 | 605 
Stocker and feeder... .....-.-..---- do....} 201 192 239 217 224 381 437 595 461 237 183 137 | 231 
Price, wholesale, cattle, corn fed (Chicago) _ 
dol. per 100 Ib-- 9. 31 14. 30 13. 00 13. 43 15. 08 15. 68 16. 53 16. 06 14. 20 IL. 11 9. 90 9. 10 9. 57 
Hogs | 
Heceipts principal markets_thous. ofanimals..| 1, 724 2, 036 1, 526 1, 513 1, 157 1, 275 1, 533 1, 906 2, 323 2, 587 2, 892 1,962 | 1,895 
Jisposition: | 
TA EDs 5c cecccacadeaneceses 1, 206 1, 448 1, 074 1,075 790 885 1,071 1, 362 1, 666 1, 834 2, 066 1, 331 1, 334 
Shipments, total. -_.- 517 589 444 432 366 380 454 539 649 753 815 626 557 
Stocker and feeder- - - 35 36 32 29 32 35 32 32 29 27 35 39 47 
Price, wholesale, heavy (Chicago) _ 
dol. per 100 Ib- 8. 27 10. 11 11.01 11. 46 12.11 12. 19 11. 83 10. 53 8. 58 7. 53 7. 55 8. 25 9. 13 
Sheep and lambs: 
Reneinte, principal markets_thous. of animals 1, 938 1, 882 2, 209 1,879 1, 908 2, 752 2, 994 2, 697 1, 785 1, 643 1,954 1,713 1,739 
isposition: 
Local slaughter. .........-.........-- do... | 1,079 1, 052 1,121 1,022 900 1, 047 1, 163 1, 023 922 988 1, 150 1, 058 1, 067 
Shipments, total. _.---........-..-.-- do.....| 853 830 , 088 852 1,012 1, 677 1, 806 1, 668 891 668 793 663 670 
Stocker and feeder. -.-.....--.----- do....| 90 92 136 133 177 549 633 857 352 94 95 82 7 
Prices, wholesale (Chicago): | 
[ey ERE a a dol. per - Ib 4. 94 6. 25 6.05 4.25 4.38 4.75 4.03 4.11 4.15 3.81 3.91 4.08 4. 84 
[oo et een ee eer aes-| 8. 04 12. 13 11. 55 11. 47 10. 47 10. 43 10. 16 9. 72 9. 20 8. 47 7. 93 7. 38 8.70 
| 
Total meats: MEATS | 
Consumption, apparent...-...... mills. of Ib__| 954 998 941 1, 002 927 938 1, 031 1,033 983 1, 054 1, 089 883 989 
Production (inspected slaughter) ------- @h....1 908 957 813 880 771 792 891 1, 000 1, 042 1, 195 1, 259 944 961 
Stocks, cold storage, end of month......do___ | 727 1, 181 1, 030 898 736 582 440 394 447 583 797 838 * 789 
Miscellaneous meats. .........------ do_-_- 64 99 83 69 58 49 44 42 51 67 81 78 70 
Beef and veal: 
Consumption, apparent._..... thous. fi Ib_ | 442,583 | 484,041 | 444,908 | 491,360 | 443,282 | 472,911 | 502,232 | 490,994 | 437,664 | 452,630 | 456,087 | 493,981 |r 464, 855 
EEE LETTE 913 | 1, 528 , 008 828} 1,064/ 1,179] 1,026] 1,025 705 991} 1,012} 1,046] 1,279 
Price, wholesale, beef, fresh, native prs 
(yo eee ol. perlb__ | . 146 . 200 . 200 . 208 . 228 . 248 . 251 . 246 211 . 180 . 144 . 126 141 
Production (inspected seen | 
hous. of Ib_.| 423.753 | 443,712 | 412,061 | 456,719 | 421,267 | 459,706 | 485,889 | 489,019 | 440,814 | 456,961 | $52,185 | 399,062 | 453,600 
Stocks, cold storage, end of om, eas do... | 39,903 f 111, 653 1 63,522 | 61,466 | 44,582 | 38,746 43,897 53,741 | 60,970 | 59.369] 57,023 | 50,501 
— and mutton: 
mption apparent_-_........--.-- > -- | 58,972 56, 688 55, 749 55, 072 52, 913 57, 501 64, 075 58, 789 52,011 56, 856 64, 716 59, 305 | * 60, 659 
ne ma on (inspected slaughter)_._.d 58,253 [| 54,151 | 54,154 | 654,324 | 52,639 | 57,634 | 64,064 59,318 | 51,948 | 57,514 65,140) 59,573 , 094 
Stocks, cold storage, end of ow! “ae 2, 131 4, 574 2, 950 2,171 1, 840 1, 928 1, 887 2, 376 2, 286 2, 895 3, 294 3,523 | * 2,901 
Pork (including lard): 
Consumption, apparent............-- do... | 451,960 | 457,459 | 439,933 | 455,779 | 430,739 | 407,986 | 464,580 | 483,560 | 493,174 | 544,612 | 517,997 | 419,431 (463, 
Exports, total... 0... 6-..c0ees nse do....| 22,471 13, 737 055 | 13,377 | 13,221 | 11,831 | 13,016 | 23,598 | 26,260 | 29,582 750 4 24,911 
je Se er aS do... | » 8, 245 13, 565 8, 288 7, 746 7, 175 9, 717 18, 797 18, 314 22, 181 20, 453 16, 284 16, 047 
Prices, wholesale: 
Hams, smoked (Chicago)....dol per Ib_ | . 216 .214 215 . 229 . 242 - 252 . 254 . 253 . 237 . 216 . 209 . 212 .214 
Lard, in tierces: 
Prime, contract tg ; ee do... . 088 119 -121 123 - 126 .117 .114 . 105 . 099 . 088 . 091 . 093 . 094 
Refined (Chicago)--.-.....-------- do... | . 098 . 128 . 130 . 133 . 138 . 136 . 132 .123 .114 -101 . 103 . 104 . 103 
Production Ganpected slaughter) total | 
thous. * Ib | 4: 25,797 | 458, 734 | 346, 417 508 | 297,000 | 274,501 | 341,231 | 451,712 | 549,279 | 680,585 | 742,082 | 485,475 | 447,360 
jp EEE ey beet - | 74,908 | 68,328 | 50,7 52,410 | 41,701 | 35,278 | 43,510 | 59,009 | 85,468 | 111,706 | 180,196 | 82,645 77,715 
oo = = e, end of month-- — 621, 788 | 965,798 | 858,134 | 763,548 | 624,232 | 485,689 | 355,148 | 305,891 | 340,596 | 452,258 | 653, 346 , 7665, 
Fresh and cured...........--------- do... | 500,086 | 756,354 | 663,657 | 578,424 | 467,273 | 367,595 | 282,534 | 266,414 | 306,630 | 398,565 | 554,028 | 582,654 |"543, 947 
Mins cruiigecuacdanamndcemaiomed do._- | 121, 702 | 209, 444 | 194,477 | 185,124 | 156,959 | 118,004 | 72,614 | 39,477 | 33,966 | 53,693 | 99,318 | 116,979 |"121,316 
* Dec. 1 estimate. * Revised. 
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Monthly statistics through December 1935, to- | 1938 1937 - 1938 
gether with me ey od notes ont references 
1036 Supplement to the Rove. 7 ®! April [| April | May | June | July | August —- October | N — — January | ¥ = March 
FOODSTUFFS AND TOBACCO—Continued 
POULTRY AND EGGS | 
Poul 
ee 5 markets.......--.--- thous. of Ib../ 13,997 [| 18,560 | 20,286 | 21,902 | 20,810 | 20,885 | 23,237 33,238] 68,014 56,489] 18,606] 14,369 12,364 
‘ Stocks, cold storage, end of month.._..do....| 59,971 | 94,888 | 82,340 | 77,173 | 70,040 | 63,733 | 61,721 | 76,208 | 108,746 | 123,500 | 115,105 | 100,493 | 78,819 
- 5 markets_........- thous. of cases. | 1, 978 2, 029 2, 154 1,677 1, 188 941 791 671 666 701 926 969 1, 639 
cme. cold storage, end of month: 
ein tienes ea: thous. of cases. r 3,309] 4,405] 7,300] 8,548] 8,718| 8,300] 7,058| 5,158| 2,672 831 314 281 | + 1,303 
Sa satis as dashed tarip eeeisaaaailinainiaeil thous. of Ib__| 115,729 88, 186 | 133,132 | 164,830 | 166,876 | 160,258 | 148,216 | 133,805 | 120,929 | 109,210 | 95,598 88, 754 ib 96, 475 
” TROPICAL PRODUCTS 
ocoa: 
RR eae Re long tons..| 12,936 | 33,181 22,165 | 17, 557 18,130 | 27, 633 25, 247 12, 665 17, 438 12,720 | 14, 197 15, 954 | 27, 515 
Prive, spot, Accra (N. Y.)..------ dol. per Ib_. . 0520 . 0090 . 0782 . 0740 . 0790 . 0837 . 0786 . 0627 . 0581 . 0560 . 0609 0605; .0606 
Exports from the Gold Coast and — 
EERE long tons..| 12,335 | 43,036 | 27,364 10,203 8,214 | 18,961 | 18,781 | 13,278 | 18,794} 22,786 | 20,413 | 19,607 | 17,604 
Coffee: 
Clearances from Brazil total_thous. of bags- 1, 490 979 935 937 756 848 993 1, 108 942 1, 497 1, 570 1,365 | 1, 463 
To United States..........-.-....---. do... 709 501 456 409 376 444 470 609 517 76 871 676 | 743 
Imports into United States._..........- ae 1, 206 1, 138 925 1, 032 865 733 842 874 1, 040 1,110 1, 233 1, 404 | 1, 415 
Price, wholesale, Rio No. 7 (N. 2 
ol. a> : . 048 . 091 . 093 . 094 . 094 . 093 . 093 . 091 . 070 . 063 . 059 . 054 | . 054 
Receipts at ports, Brazil_..... thous bags. 1, 619 L 183 886 915 704 880 949 1, 159 1, 122 1, 337 1, 550 1, 704 | 1, 470 
Stocks, world total, incl. icienier 4 of Brazil, 
end of month_..-.----.--- thous. of bags (*) (¢) (%) 30, 451 (*) (*) 29, 705 (*) (¢) (*) (*) 32,477 | (¢) 
Visible ee wy total, excl. interior of Brazil 
thous. of bags_- 7, 388 8, 287 8, 067 7, 886 7, 621 7, 589 7, 312 7, 426 6, 978 6, 986 7, 045 7,266 | 7,340 
een _ 764 1,079 1, 085 1, 133 1, 107 1,099 870 784 662 592 577 687 | 736 
Sugar: 
aw sugar: 
Cuba:t | 
Stocks, total, end of month | 
“es thous. of Spanish ton: {_- 2,545 I * 2,252 1,929 1,707 1, 454 1, 266 1, 129 1, 009 862 503 546 1, 341 | 2, 401 
Uni tates: | 
Meltings, 8 portsf.......--.--. jong tons. | 343,685 | 555,866 | 410,039 | 330,222 | 425,457 | 420,024 | 180,842 | 266,341 | 293,347 | 320,775 | 245,130 | 290,170 | 300, 583 
Price, wholesale, 96° ae tN. 7 
‘ 1. per Ib_. . 029 . 035 . 034 . 034 . 035 . 035 . 034 . 032 . 033 . 032 . 032 . 032 . 031 
ece 
Tone l Hawaii and Puerto Rico 
long tons__| 163,517 | 232,622 | 234,875 | 153, 554 | 109,937 | 104, 646 73, 631 | 113,932 78, 335 74,502 | 31,303 62, 287 | 173, 722 
SR ae: do. 254, 278 | 412,827 | 326,885 | 219,935 | 203,422 | 246,556 | 154, 535 | 132,684 | 136,471 | 134,217 | 193,528 | 231,923 | 271, 605 
Stocks at refineries, end of montht.do-. 353, 230 | 153, 703 | 254,340 | 305,460 | 320,817 | 159,520 | 168,014 | 180,978 | 191,957 | 167,511 | 201,118 | 169, 882 299, 360 
Refined sugar (United States): s 
Exports, including maple_............ do....| 4,687 5, 680 7, 736 4, 034 3, 907 3, 550 4, 265 5, 757 5, 675 4, 699 2, 808 3, 607 4, 603 
Price, retail, gran. (N. a boned dol. per Ib. . 052 . 056 . 056 - 054 . 052 . 053 . 054 . 057 . 055 . 055 . 053 . 053 . 053 
Price, wholesale, gran. (N. Y.)-.-.---- oe:.... - 045 . 047 . 047 . 046 . 046 . 046 . 050 . 048 . 048 . 048 . 047 . O47 . 046 
From I Hawaii & Puerto Rico..long tons..| 20,066 | 16,110] 18,716 | 16,130 331 1, 563 893 1, 339 2,456 | 17,746 1,799 | 16,446 | 26,116 
Imports: 
Wests Oub0....------<+<-<------<- do....| 25,550} 42,308 | 47,814] 31,755 | 11,516] 28,776 | 5,415 3|  957| 3,240] 8,905] 29,454 | 33,086 
. From Phhippine Islands_.......- do....| 2,975 | 48,208 13,383 7, 905 5, 763 3, 248 1, 286 580 1, 988 135 2, 545 179 6, 677 
ea: 
EE pom, of Ib..| 6, 829 6, 787 6, 693 7, 373 7, 044 6, 487 8, 008 7, 789 9, 177 8, 980 6, 366 7, 319 7, 138 
Prive. ea Formosa, fine ae ) 
dol. per!b../| | .280} = .275 | = .275| = 6.275 | 275 | 275 | 275} =. 280 | =. 280] =. 280] =. 280] 280] —. 280 
Stocks in the United Kingdomf- thous ¢ SS eee 148,013 | 148,669 | 144,613 | 131, 167 | 144,839 | 149,669 | 170,131 | 196,882 | 218,070 | 227, 392 217,914 | 188,388 
MISCELLANEOUS FOOD PRODUCTS 
Gents, sales by manufacturers..thous. of dol..} 20,692 | 22,940 | 20,830 | 16,034 | 13,524 | 18,571 | 32,257 | 31,256 | 31,267 | 27,999 | 23,157] 23,000 | 23, 635 
y am fresh fish, prin. ports.thous. of Ib_.| 42,775 | 36,576 | 40,034 41.054] 40,728 | 39,071 37, 474 42,997 | 44,308 | 30,350 31,201 26,508 | 37, 588 
Salmon, canned ship ments_.........-- cases..| 259,361 f 313,110 | 305,394 | 302, 442 | 203,374 | 360,321 | 746,180 | 428,748 | 238,332 | 323,187 | 358, 183 | 427,917 | 587, 392 
tocks, total, cold storage, 1sih of month 
Gelatin. otible* thous. of Ib..| 36,056 | 42,957 | 40,589 | 48,178 | 59,330 | 66,204 69,321 72,350 | 78,102 | 79,891 72, 721 62, 184 | + 45, 694 
t 
Monthly report for 7 companies: 
. eS eee 1, 599 1, 436 1, 392 1,054 939 1, 046 1, 232 1, 419 1, 488 1,477 1, 453 1, 534 
intguente ecvccaccces= | BBRE ee 1,342; 1,376] 1,461 1, 254 1,279 |- 1,170 1,013 908 943 1, 274 1, 325 1, 400 
Stocks_. eT eee eee 5, 699 5, 759 5, 690 5, 490 5, 150 5, 025 5, 245 5, 756 6, 301 6, 503 6, 631 6, 766 
Quarterly report for 11 companies: 
Production Oe a em gl ae Ee See "| TS SP OS ) eee: eee 6, 305 
Stocks. . a Ee: nk Gaiees yg SERS? URE «| re ESS | | Sees 9, 969 
aie TOBACCO 
a 
Exports thous. of Ib._| 28,987 | 24,001 20,146 | 24,034 15,990 | 25,322 | 53,226 | 69,974 55,981 60, 464 | 45,046 | 35,113 | 36,624 
Seperta, ON do....| 4,752 7, 908 7, 373 7, 907 7, 367 7, 201 6, 033 5, 545 4, 925 6, 477 5, 353 3, 703 8, 690 
ae agar * estimate)_-...-....... __ RE ECE Ris RASS, SS See. EE) AE | EE, na PEATEs «=o aceclvnvencouctesaeuce 
i cl. imported types, ry “wd 
“eee | SS See REESE Es 2 EE BE 2,432,207 
Piue-eured, fire-cured, and air-cured. fo... een SE Pe ‘ona Se eee: — 2S MATT 2. a Re 1,957,802 
J ae a ee = ll ae eee) ee Ree. iy a Se 371, 156 
equal produc ‘ F 
Conmumeation (tax- 4 withdrawals): 
— Cigarettes .................-- millions..| 12,527 | 12,210 | 13,070} 14,250) 165,200] 15,008] 14,854] 13,892] 12,786 12,611] 13,058! 11,492] 13,728 
cigars thousands..| 384,918 | 453,008 | 430,628 | 472,404 | 476,489 | 452,898 | 498, 835 517, 565 | 492,686 | 336,161 | 328,574 | 338,887 | 431, 691 
Manufactured tobacco and snuff 
thous. of Ib__| 27, 509 | 30,028 | 27,557 | 28,730 | 209,519 | 28,361 20,597 | 29,067 | 27,014 24,700] 26,280 25,077 | 30, 767 
Exports, cigarettes_.............- thousands. 5 510, 511 | 477, 167 | 405, 768 | 428,888 | 510,590 | 520,371 | 354,754 | 538,786 | 475,939 | 551,625 | 604, 307 
To se thous. of Ib 24,579 | 27,185 | 25,871 | 25,796 | 26,398 
ous. -- ’ 26, 011 514 48 304 | 22,740 j.....-.. 
Fine cut chewing...............-.- _ 414 598 557 484 447 385 ™ 482 = 3 * 351 eis 
g do... 4,732 | 6,252| 4,861 5, 015 5,570 | 4,768 | 4,460] 3,841 S37) | Ser L....-.. 
P le EE RE do... 3, 701 3, 904 4, 127 4, 293 8, 832 3, 855 3, 224 3, 350 3, 153 | 
moking do... 15,182 | 16,840 | 15,249 15,396 15,938] 16,413 | 15,856 14,465 | 14,726] 14,262 |....---- 
Twist _ 548 501 576 608 611 501 493 452 437 |) a 
Prices, wholesale: 
RTL... ncovenansccianuel dol. per 1,000..) 5. 513 5. 513 5. 513 5. 513 6. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5.513 5. 513 
Cigars... do....| 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056] 46.056 | 46.056 46.056 | 46.056 
¢ Not available. * Dec. 1 estimate. 


* Revised. 
*The quarterly report for gelatin is complete for the industry; the monthly data are for 7 co’ ies, for which figures for the period 1930-36 were shown in 8, p. 20 
of the February 1937 issue. For new series on the production of manufactured tobacco for period 19: 1934-37 see table 33, p. 20 of the hugust 1937 Survey. aA, & 
tRevised series. Series on stocks of tea in United Kingdom for 1913-36; see table 32, p. 20 of the August 1937 issue. Sugar meltings and stocks in the United States for 
the period 1920-37, see table 39, p. 17 of the October 1937 issue. For stocks of sugar in Cuba, revisions for period 1920-36 will appear in a subsequent issue. 
Spanish ton, ‘equivalent to 1.0141 English long tons; data shown in the 1936 Supplement and in subsequent monthly issues are on the basis of Spanish tons. 
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Monthly sts statistics through December 1935, to- | 1938 1937 | 1938 
gether with ey red notes ae er 
urce und in the : " . _ _ 
aed hengeeenant to the Survey. = April April | May | June July | August es October os D — | —_ — March 
FUELS AND BYPRODUCTS 

Anthracite Coan | | 
Exports. - _..-------------thous. of long tons--_| 107 263 | 172 | 136 103 69 118 174 165 152 169 128 121 
Prices, composite, chestnut: 

Retailt a i a Se eta dol. per short ton._|--.------ ska lod Gis tas seca Ae tO Sees, Senne SE ee eee ene ef ee ren ane 11.31 
WMI aso ccecuswcenusamaan do. 9. 199 8.749 8. 953 8. 973 9. 199 9. 233 9. 448 9. 472 9. 610 9. 643 9. 675 9. 631 9. 564 
Prodeenent.....2........ thous. of short tons_. 3, 138 6, 854 4, 281 4, 554 2, 708 2, 638 3, 569 4, 766 4, 377 4, 780 4,815 3,539 | 74,015 
Cannas hem sen senemnacesccs ee 2, 893 5, 981 3, 791 4, 040 2, 422 2, 437 3, 229 4, 320 3, 694 4, 160 4,422 3, 057 3, 467 
Stocks, end of month: 
In producers’ storage yards._-.....--- do....| 1,271 621 859 1, 483 1, 895 2, 261 2, 391 2, 436 2, 396 2, 154 1, 652 1,411 1, 264 
In selected retail dealers’ yards 
number of days’ supply -- 44 31 49 | 93 122 71 51 65 50 36 27 26 | 25 
ow 
<a Om es See thous. of long tons_- 673 871 1, 320 1, 388 1, 462 1, 350 1, 332 1, 252 1, 191 360 297 271 279 
Industrial consumption, to 
thous. of short tons..} 20,848 | 30,452 | 29,377] 27,367 | 27,795) 28,181 | 28,090 | 29,229] 26,883 | 26,424 | 25,363 | 22,423 | * 23, 260 
Beehive coke ovens_-.-.-.--------.--- do_..- 118 490 520 439 450 409 401 359 269 217 185 165 154 
Byproduct coke ovens. .....-.------- do....| 3,457 6, 247 6, 434 5, 788 6, 281 6, 492 6, 284 5, 723 4, 573 4,014 3, 923 3, 539 3, 795 
Cai me a ecncaeeees Gt... 327 450 494 476 479 513 478 504 417 315 214 169 228 
OS OE eee a 136 143 140 124 121 120 136 143 144 156 158 138 144 
Electric power utilities........-..---- do....| 2,670 3, 204 3, 286 8, 505 3, 843 4, 034 3, 872 3, 908 3, 433 3, 577 3, 377 2,888 | * 3,015 
Ratiwave (geet 2)... . 5 n5 anc cc non do...-| 5,801 7,472 7, 220 6, 653 6, 759 6, 738 6, 868 7, 649 7, 103 7, 352 7, 107 6,169 | * 6,427 
Steel and rolling mills.........-...--- ' Ses 649 1, 226 1, 153 982 1, 042 1, 085 1,000 928 839 783 789 725 787 
BS do...-| 7,690] 11,130 | 10,130 9, 400 8, 820 8, 790 9,060 | 10,015 | 10,105 | 10,010 9, 610 8, 630 8,710 
Other consumption: 
Vessels (bunker) -_-----. thous. of long tons-- 86 142 163 162 166 143 147 147 115 101 82 110 101 
- mine fuel. ..-.--- thous. of short tons-- 185 217 250 264 266 283 325 339 302 302 257 225 223 
Pr 
Retail, composite, 38 cities 
Ce i ee Se eee | Sees) lemennce i ) eae aee Meme: new fe: Speers ore: 8. 83 
Wholesale: 
Mine run, composite ._..--.-.------ do....| 4.301 4. 301 4.315 4.318 4.316 4. 306 4. 305 4. 305 4. 303 4. 375 4. 441 4. 440 4. 359 
Prepared sizes, composite....-.---- do. 4. 37 4. 494 4. 436 4. 422 4. 445 4. 479 4. 550 4. 577 4. 585 4. 661 4.779 4.784 4. 544 
Productiont-- _thous. of short tons_. 22,380 | 26,041 30,077 | 31,776 | 31,990 | 33,988 | 39,177 | 40,833 | 36,428 | 37,122 | 30,880 | * 27,440 | + 26,745 
Stocks, industrial and retail dealers, end of 
month, total_......_thous. of short tons..| 34,093 | 46,921 | 45,169 | 43,936 | 43,371 | 43,851 | 46,032 47,986 | 48,280 47,074 41,967 | 38,484 | ° 35,359 
Industrial, SERRA UIE do... 28, 943 39, 721 38,169 | 37, 736 36, 991 37, 051 38,892 | 39,926 | 40,010 39,174 | 35,167 | 32, 284 | © 30, 259 
Byproduct coke ovens-..---....-.--- do_--- 4, 935 8, 544 8, 188 7, 770 7, 433 7, 456 7, 761 8, 067 8, 115 7, 273 6, 469 5, 823 5, 231 
COMING NIE as cece caskeantuad a 299 397 429 387 365 400 430 415 396 337 320 347 
ee ees GG... 227. 255 249 249 238 230 299 301 358 308 272 253 235 
Electric power utilities............- do...-| 8,395 8, 504 8, 446 8, 457 8, 523 8, 558 8, 944 9, 241 8, 956 9, 075 8, 960 8, 565 8, 479 
Railways (class I)...-.........--.-- Ce... 5, 548 8, 206 7, 391 7, 701 7, 195 7, 174 926 6, 747 6, 820 7, 573 6, 519 6,174 | * 5,860 
Steel and rolling mills.............-  —_ 779 1,748 . > 1, 485 1, 388 1, 292 1, 1, 256 1, 109 1, 050 919 837 
Oa do....| 8,760] 12,000; 11,910] 11,500; 11,730/ 11,880; 13,270; 13,850] 14,090 13, 440 | 11,560} 10,230! 9,270 
Retail dealers, Gotel. . ncscccnccsccuse Ges 5, 150 7, 200 7, 000 6, 200 6, 380 6, 800 7, 140 8, 060 8, 270 7, 900 6, 800 6, 200 | 5, 100 
COKE 

CE eee eens thous. of long tons... 28 29 41 38 49 55 49 45 56 31 29 22 | 19 

Price, beehive, Connellsville (furnace) 

mci dol. per short ton..| 4.250 4. 481 4. 825 4. 625 4. 500 4. 500 4. 438 4. 405 4.375 4. 281 4. 250 4.250 | 4.250 
roduction: 
ee nee thous. of short tons_- 75 306 325 274 285 259 254 227 170 137 117 | 105 | 97 
Do IE EE ELE INL do... 2, 436 4, 349 4, 479 4, 024 4, 422 4, 671 4, 426 4, 036 3, 226 2, 829 2,762! 2,494 | 2,675 
Pecan eis ee ccen | ae Rae 102 110 100 110 113 113 127 111 120 126 | 122 | 114 

Stocks, end of month: | 
Byproduct plants, total_.......-..-.-.- do....| 3,134 1, 473 1, 741 1, 843 2, 009 2, 236 2, 298 2, 346 2, 507 2, 453 2,367 | 2,474 2,777 

DE Sars do....| 1,348 570 706 776 817 859 889 915 985 1, 029 1,087} 1,196 1, 305 

At merchant plants.............-..-- do...- 1, 786 903 1, 035 1,067 1, 192 1,377 1, 409 1, 431 1, 522 1, 425 1, 280 1,279 | 1,472 
Potroletiinl GRMN <<< on cacactscaneosce "RRS Pee 412 399 391 380 376 360 329 366 379 | 390 419 | 469 

PETROLEUM AND PRODUCTS} 

Crude petroleum: | 
Conmeanenn (run to stills)....thous. “ eet. Lee _...] 93,573 | 100,452 | 99,323 | 104,783 | 105,251 | 103,494 | 105,023 | 99,615 | 98,363 97,900 | 88,179 | 95,885 
Pe ELIE RE ES 2,017 2, 512 2, 635 2, 635 3, 148 2,771 2, 560 2, 180 2, 511 2, 624 1,924 2, 045 | 2, 405 
Price (Kansas-Okla.) at peme per Spb. 1. 160 1. 160 1. 160 1. 160 1. 160 1. 160 1. 160 1. 160 1. 160 1. 160 1. 160 1. 140 1. 160 
PIS oe accsakascamnsedsne. hous. of bbl__|--_-_---- 104, " ; 110,911 | 105,812 | 110,721 | 115,090 | 109,980 | 110,911 | 104, 206 | 106,579 | 106,007 | 94,662 | 106,524 
Refinery Beaeeamsancereatecaaas of capacity--|-...._.-- 83 85 87 87 87 85 83 79 78 78 | 77 
Stocks, end of month: 

California: 
Heavy crude and fuel_-..-- thous. of bbl__|--.-.-.-- 61,374 | 61,685 | 61,933 | 62,376 | 62,433 | 63,197 | 64,503 | 65,375 68,649 | 71,879 | 74,461 | 77,008 
PEED ( ae es 33,253 | 33,373 | 32,730 | 32,432 31,442 | 30,955} 30,181 | 30,248} 30,452 29,341 | 31,188 31,669 
East of California, EARS Sess (Se) See 263, 137 | 266,865 | 268,087 | 268,238 | 271,340 | 270,601 | 270,160 | 267,538 | 268,006 | 268,978 | 267,345 | 269, 638 
ise ccncctccnnnicsniinell ” SEAS EeGae 45,134 | 45,885 | 48,215 | 48,049 | 47,778 | 45,607 | 45,150 | 43,267) 42,786 | 45,104 | 45,228 | 45,822 
Tank farms and pipe lines_-.....-- * Eh SSG 218,003 | 220,980 | 219,872 | 220,189 | 223, 562 | 224,994 | 225,010 | 224,271 | 225,220 | 223,874 | 222,117 | 223,816 
Sn ere eee 1,937 2, 192 2, 178 2, 446 2, 131 2, 203 2, 110 1, 907 1, 782 1, 574 1,441 | 1,707 

Refined —— products: 

Gas and fuel oils: 
Consumption: 
Electric pore sheets iad thous. of bbl_- 876 r 900 r 820 7941 | °1,154] *1,318 | *1,321 | * 1,297 * 935 | 7 1,068 1,068 | °928} 1,020 
Railways (Class 1) d ee Seu 4, 451 4,343 4, 335 4, 403 4, 261 4, 256 4, 675 4,191 4, 306 4,092 | 3,675 3, 964 
Vessels (bunker) x a 3, 249 3, 175 3, 209 3, 395 3, 357 3, 281 3, 494 3, 283 2, 991 2, 935 2, 923 2,813 | 3,169 
Hey —_ oi] (Oklahoma) --.-.-dol. per bbl_. - 925 . 913 . 925 - 913 . 888 . 900 925 - 925 - 905 . 875 . 875 . 875 . 888 
roduction: 
Residual fuel of]... ....---- thous. of bbl__|- -| 23,896 | 26,015 | 25,769 | 26,893 | 25,936 | 27,173 | 28,190 | 26,564 | 26,808 | 26,204 | 23,866 | 25,328 
Gas oi] and distillate fuels, total._..do___- 10, 674 11, 158 11, 088 12, 654 12, 558 12, 681 13, 585 13, 215 13, 563 13,876 | 12,144 12, 294 
Stocks, end of month: } 
Residual fuel oil, east of California 
thous. of bbl__|_-._.__.- 15,944 | 17,473 | 19,2901 | 21,778 | 23,987 25,810 27,679 27,850 | 27,363 27,049 26,855 | 25,981 
‘ Gane oil and distillate fuels, total....do_...|-....-.-- 16,889 | 18,451 | 20,657 | 23,637 | 25,952 | 26,210 26,101} 26,852 22,566 21,543 | 19,885 18, 882 
asoline: | 
Consumption, domestic....-- thous. of bb]_.|...__---- 43,409 | 45,484 | 48,580 | 50,704 | 49,507 | 47,245 | 45,361 | 42,666 | 39,457 | 35,176 31,861 | 41, 259 
po ER te ee he oe... 3, 742 2, 322 2,771 2, 623 2, 542 3, 077 3, 668 2, 966 2, 958 1,827 | 2,702 3, 100 3, 029 
Price, wholesale: | 
Tank wagons, delivered (New York) | 
dol. oo. . 130 . 130 - 130 . 134 . 135 . 135 - 135 . 135 - 130 . 130 . 130 . 130 . 130 
Refinery (Oklahoma) --.......-...- “em . 053 . 060 - 061 - 061 - 060 . 060 . 060 . 059 . 053 - 050 | . 049 . 049 | . 051 
ne nae | LC) OC Se Oe 


* Revised. 
+ Revised series. Data on retail price of anthracite for period 1929-36 are shown in table 10, p. 20, of the February 1937 issue. Anthracite and bituminous coal production 


revised for years 1935, 1936, and 1937; revisions not shown on p. 45 of the March 1937 issue and on p. 45 of the May 1938 issue will be published in a subsequent Survey. Series 
on petroleum and products revised for 1935 and 1936; for 1935 revisions, see table 14, »p 19, of the April 1937 issue. Revisions for 1936, not shown on p. 45 of the February 1938 
issue, will appear in a subsequent Survey. Production of beehive and byproduct coke revised for 1936; revisions not shown in the September 1937 issue, p. 45, will appear ina 


subsequent Survey. Revised data on consumption of gas and fuel oils by electric power plants for the period 1920-37 will appear in a subsequent issue. 
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46 SURVEY OF CURRENT BUSINESS June 1938 
Monthly statistics through December 1935, to- | 1938 1937 | 1938 

pnd with ress | notes — references "iL sik : | = = | ; =e 

to the sources of the may be found in the : eptem- — ecem- | anu- ebru- 

1936 Supplement to the Survey. April April May | June July | August ber October her her ary ary | March 

FUELS AND BYPRODUCTS—Continued 
j | | | | 

PETROLEUM AND PRODUCTS—Con. | | | | 
Refined petroleum products—Continued. | | 

Gasoline—Continued. | | 

Production: 

At natural gas plants---_-- thous. of bbl__|-- 3, 911 | 3, 988 | 3, 869 4, 128 4, 237 4, 272 4,418 | 4,217 |} 4,305 4,336 | 3,889] 4,326 
At refineries: } | 
ince ninicamiel ne...<t- -| 44,475 46, 769 45, 748 48, 271 49, 002 49, 523 51, 191 | 47,873 | 47,064 | 46,755 40, 469 44, 116 
SE NE ccccmepeiwcorontl @0....1 20, 311 21,571 | 21,250 22, 205 21, 898 21, 483 22, 673 20, 956 20, 388 | 20, 751 18, 267 19, 769 
0” Sere do..__| 21, 469 22, 556 21, 927 23, 085 23, 547 23, 550 24, 141 | 22, 829 22, 785 | 22, 447 19, 47 ‘ 21,114 
Natural gasoline blended*_____- do | 2, 695 2,642 | 2, 571 2, 981 3,557 | 4,490 4,377 | 4,088 3,891 | 3,557 2, 73 3, 233 
Retail] distributiont..__..._-- thous. of gal 1,727,472 Srl 883,271) Int, 957,317 }72,080,015)r2,049,002)7 1,962,058 "1,852, 107)71,756,567 71,615, 167)"1,464,932) 1 366, iol 1,688,030 
Stocks, end of month: | | | | 
Finished gasoline, total....thous. of bb] _|___.---- 73,419 | 72,396 | 67,839 | 62,956 | 59,413 | 58,037 | 61,141 63, 728 | 69,892 | 79,114 85,018 | 85,035 
| PME SST See do.. _.| 51, 474 48, 307 44, 142 39, 441 35,807 | 34, 4 | $7, 837 | 40, 203 46, 234 53, 219 58, 945 60, 043 
Natural gasoline. ..............--.- do__.-. a 5, 292 5, 989 6, 257 6, 918 7,041 | 6,278 | 5,444] 5,147] 4,758 4, 951 5, 017 5, 531 
Kerosene: } | 

Consumption, domestic...... thous. of bb! 4, 465 4, 150 3, 259 3, 594 3,667 | 4,397 4, 985 5,705 | 6,420} 5,360 5,017 5, 150 

acti ern heres pohi ais ies ia a do 788 762 652 608 1, 084 956 | 759 681 679 | 656 $10 654 535 

Price, wholesale, water white 47, refinery | | | 

(Pennsylvania). .........--- dol. per gal-__| . 053 . 051 . 050 . 050 . 050 .051 | . 054 . 056 . 056 | . 056 . 056 . 056 . 054 

(ea thous. of bbl. | we. 4, 907 5, 343 5, 087 5, 482 5,726 | 5,371 5, 731 5,876 | 5,809 5, 638 5, 167 5, 798 

a refinery, end of month- ------ / Saaee 5, 047 5, 576 6, 781 7, 553 8, 637 | 8, 839 8, 877 8,357 | 7,083 6, 523 5, 886 6, 093 

ubricants: j 

Consumption, domestic............-- | aS ee 2, 224 2,078 2, 039 1, 984 1, 924 1, 968 1,972 2, 037 1,489 | 1,471 1,311 2, 195 

Price, wholesale, cylinder, refinery (Penn- | | 

EET RIE AEE ol. per eal._.| . 110 . 200 . 200 195 . 180 175 175 . 153 . 126 113 .110 110 110 
eee thous. of bb] a: 3, 048 3, 141 2, 988 2, 980 2, 900 2, 920 3, 215 2, 953 2, 936 2, 785 2, 468 2, 697 
— refinery, end of month. ._-.-- oo... | ees 6, 556 6, 478 6, 447 6, 566 6, 426 6, 542 6, 789 6, 907 7, 512 8, 006 8, 363 8, 210 

Asphalt: 
ON thous. of short tons__| 2 1 4 3 2 1 0 3 3 0 2 1 2 
Ee eee ” “= eee 330 413 462 484 524 485 407 327 207 | 216 192 279 
eee refinery, end of month. _-_-_-- do... | ae 528 547 522 501 529 465 458 510 566 | 594 620 633 

Jax: 

ee ae thous. of Ib. |___------ 43,680 | 47,320 | 41,160 | 43,680 | 42,000 | 42,000 | 44,240 | 49,000 | 43,120 41,720 | 34,720 39, 760 

Stocks, refinery, end of month. _____- do. | ____.-] 100, 275 | 103,614 | 103,761 | 107,903 | 115,266 | 123,098 | 128,995 | 139,867 | 144,992 | 145,629 | 148,823 | 150, 465 

LEATHER AND PRODUCTS 
HIDES AND SKINS 
Im ts, total hides and skins_._-_- thous. of Ib_- 7, 759 33, 628 28, 750 29, 833 27, 895 21, 513 22, 047 21, 311 18, 857 16,138 | 13, 597 9, 567 9, 251 
Of eee eae is 1, 289 1, 600 2, 523 1, 196 1, 540 1, 232 1, 363 1, 489 1,077 1,015 | 1,514 981 916 
Cattle hides » 1, 046 15, 981 6, 941 10, 413 9, 810 9, 038 9, 898 8, 662 8,173 6, 206 5, 952 3, 071 3, 158 
| REC AE AES 2, 570 8, 642 9,560 | 11,323 8, 389 5, 502 5, 026 6, 923 5, 452 5,071 | 3,009 3, 404 2, 634 
Sheep and lamb skins______-._____._-___ do__- 2, 056 4, 845 7, 208 4, 842 6, 443 4, 148 4, 159 3, 171 2, 430 2, 343 1, 887 1, 508 1, 995 
Livestock (inspected slaughter): 
So eee thous. of animals___ 502 588 561 579 520 538 537 525 468 452 420 398 506 
. Res eee do___- 749 802 745 840 790 880 939 958 856 859 | 830 716 809 
MEE ae eee do__- 2, 462 2,810 2, 089 2,110 1, 643 1, 590 2, 083 2,711 3, 295 3,958 | 4, 201 2, 833 2, 610 
ES ae ea do__- 1, 425 1, 334 1, 371 1, 425 1, 390 1, 468 1, 671 1, 530 4. 221 1,403 1, 552 1, 424 1, 428 
Prices, wholesale > aad 
Packers, heavy steers_....._..___. dol. per Ib_- 099 .172 - 169 - 168 . 180 . 196 195 . 195 . 156 . 146 141 124 109 
Calfskins, wned wg 3 be 29 3b............<2 do___- 118 . 242 - 221 . 216 . 208 . 210 . 193 172 . 130 182 . 136 .118 123 
LEATHER 
Exports: = 
Sole leather. .._._.--...----.-._- thous. of Ib_. 279 208 330 186 211 176 193 212 128 235 165 300 368 
me. per leatherf.._......._____ thous. ofsq.ft_.| 4563] 5,875 | 5,148] 4,185| 5,343] 4,103] 4,532] 5,176/ 3,508 | 4,083] 4,328 | 4,780) 4,567 
roduction: a 
Calfand kip. .-.....----..-.- thous. of skins_- 870 f 1,161 | 1,018] 1,121} 1,081] 1,062 935 837 801 891 sg0 | 1,000} 1,127 
Cattle hides. ................. thous. of hides..| 13767 2095] 1,071] 1,944] 1,728] 1,819] 1,743] 1,680) 1,831] 1,505| 1,398] 1,471) 1,617 
Goat and kid__..._...--...... thous. ofskins..| 3,506] 4/930] 4,170| 4,601| 4,160| 4,386 | 3.913| 3,205 2,904| 2949) 2972| 2638 | 2,831 
Sheep and lamb...-_-_-..---__.-_---__- do....| 1,824] 3.519] 3,216] 3,076| 3,012] 3,066| 2610} 2,425| 1,969; 1,699| 1,757] 72195} 2,125 
Prices, wholesale: | 
Sole, oak, scoured backs (Boston) a 
dol. perIb_.| «305 445 . 450 430 .410 . 430 . 423 . 420 . 380 . 360 . 349 314 - 305 
Upper, chrome, calf B grade, composite = 2 ie 
dol. per sq. ft_. - 365 442 . 434 . 431 . 429 . 429 426 . 408 . 395 . 387 . 381 - 381 - 378 
Btocks of cattle hides and leather, end Of month: = 
- SS OS thous. of equiv. hides..| 14,029 | 15,753 | 15,443 | 15,296 | 15,030 | 14,680 | 114,663 | 14,831 | 15,194 | 15,373 | 15,407 [715,118 | 14,576 

In process and finished. .._.....______ do_...| 10,288] 10,904 | 10,967 | 10,989} 10,832] 10,633 | 10,587 | 10,711 | 10,950/ 11,068 | 11,103 |" 10,968 | 10,589 

NS REE EERE do....| 3,741 4,849 | 4,476 | 4,307] 4,198 | 4,047] 4,076] 4,120] 4,244 | 4,305 | 4,304] 74,150] 3,987 

LEATHER MANUFACTURES 

Gloves and mittens: : 
Production (cut), total........_- dozen pairs__|--------- 230, 941 | 224,544 | 228,612 | 214,960 | 231,828 | 210,847 | 201,055 | 138,656 | 93,844 77, 399 | 106, 633 124, 588 
Dress and semidress__.............__- do....|--------- 143, 544 | 136,797 | 142, 269 | 130,603 | 133,215 | 117,362 | 117,479 79, 651 45,401 39, 226 61, 742 69, 028 
ane. Work SE Ce Nie ALERTED | ae EEE 87,307 | 87,747 | 86,343 | 84,357] 98,613 | 93,485 | 83,576 | 59,005 | 48,443 | 38,173 | 44,891 | 55, 530 
ae thous. of pairs_- 171 169 124 96 118 142 126 127 119 132 89 182 208 
Prices, wholesale, factory: 

Men’s black calf blucher..-..dol. per pair__ 6. 00 5. 60 6. 00 6. 00 6. 00 6. 00 6. 00 6. 00 6.00 6. 00 6.00 6. 00 6.00 

Men’s black calf oxford__.....____.__- = Roo 5. 00 4. 85 5. 00 5. 00 5. 00 5. 00 5. 00 5. 0U 5. 00 5.00 5. 00 5. 00 5.00 

Women’s colored calf. , 3. 35 3. 25 3. 25 3.35 3.35 3. 35 3. 35 3. 35 3. 35 3. 35 3.35 3. 35 3.35 

Production: 
Total boots, shoes, and slippers 
thous. of pairs._| 32, 859 40, 298 35, 411 34, 449 34, 842 38, 661 34, 032 29, 092 21, 290 21, 047 25, 52% 30,015 | +37,060 

Athletic_..- eee 180 242 221 224 172 209 213 210 179 221 124 131 r 204 

All fabric (satin, canvas, ete. ee” eRe 938 1, 141 1, 061 508 274 271 357 351 282 494 1, 031 1, 207 1, 113 

Part fabric and part Jeather_-_____- do____ 915 1, 500 1, 135 641 575 684 647 779 560 978 1, 467 2,023 | + 1,446 

High and low cut, total.........__. do._..| 27,729 32, 201 28, 007 27, 835 29, 071 32, 215 27, 498 22, 340 15, 694 17, 061 21, 362 24, 668 | + 31,313 

Boys’ Ay youths’ ee ee @o....- 1, 235 1, 605 1, 735 1, 587 1, 437 1, 583 1, 416 1, 092 956 1,045 1, 044 1, 123 r 1,335 
I id cnt nccnacnininaskiennanwayinat’ | 2, 069 2, 354 1, 952 2, 054 1, 848 1, 903 1,710 1, 656 1, 206 1, 209 1,310 1,615 | + 2,033 
M ieee’ and children’s. a... 3, 405 4, 050 3, 483 3, 430 3, 058 3, 202 2, 815 2, 499 1, 986 2,111 2, 453 2,898 | * 3,675 
ee do___. 7, 337 10, 014 8, 785 9, 080 8, 105 8, 728 8, 118 7, 278 6, 199 6, 005 6, 627 7,048 | 7° 8,429 
_.._), 3 ER do._..} 13, 683 14,177 12, 052 11, 735 14, 622 16, 800 13, 439 9, 815 5, 346 6, 692 9, 907 11, 985 | * 15, 841 

Slippers and moccasins for house wear 
thous. of eens. .| 2,386 4, 153 4, 122 4, 595 4, 429 5, 115 5, 160 5, 202 4, 405 2, 014 1, 162 1,527 | + 2,303 

All other footwear_........_________ “See 713 1, 062 864 647 322 168 157 210 171 279 377 458 r 680 

*New series. For data on refinery production of gasoline for the period 1923-37, by types, see table 41, p. 19 of the October 1937 Survey. * Revised. 

_tRevised series. Retail distribution of gasoline for 1935-37; revisions not shown here will a go in the 1938 Supplement. Series on exports of upper leather revised 
beginning 1922; see table 54, p. 20 of the January 1938 issue. Exports of boots and shoes for period 1913-37; see table 50, p. 18 of the January 1938 issue. 
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June 1938 SURVEY OF CURRENT BUSINESS 
Monthly statistics through December 1935, to- | 1938 1937 1938 
ag oy with <a notes og dl —— } 
to the sources of the . e found in the , : | s * . ’ ; . 
1936 Supplement to the eel | April April | May | June | July | August — October “oe “~is | January F po March 
LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES | | 
| | 
Exports (boards, planks, etc.)..-_-- M ft. b. m..| 61,572 | 99,663 | 129,315 107,661 | 93,751 | 102,527 | 77,042 | 73,523 | 79,183] 73,131 | 68,805 | 52,902] 62,400 
National Lumber Mfrs. Assn.t | 
Production, total..-......-.--- mill. ft.b.m-..| 1, 467 2, 233 2, 398 2, 500 2, 352 2, 342 2, 297 1, 969 1, 671 1, 452 1, 246 1, 271 1, 695 
po | eee ae eae icerccu't 220 362 351 361 376 395 378 359 329 285 245 249 296 
SSRN cied do----| 1,248] 1,871 | 2,047] 2,138] 1,976| 1,947| 1,919| 1,610] 1,342] 1,168] 1,001] 1,022| 1,398 
a a ea do...-| 1, 487 2, 247 2,177 2, 168 2,114 2,076 2, 061 1,818 1, 443 1, 301 1, 385 , 386 1, 745 
pS a Sees d0...-| 225 373 339 302 311 323 330 310 265 217 202 221 238 
ey | ae eee Ses ie 1,874 1, 838 1, 866 1, 802 1, 753 1, 731 1, 508 1, 178 1, 084 1, 184 1, 165 1, 508 
Stocks, gross, end of month, total._._-- do...-| 8, 581 7, 106 7, 328 7,654 7, 900 8, 171 8, 394 8, 562 8, 804 8, 920 8, 782 8, 667 8, 601 
2 | EES = 2, 348 1,810 1, 826 1, 882 1,949 2, 028 2, 062 2, 117 2, 182 2, 242 2, 287 2, 313 2, 354 
eee eae do....| 6, 234 5, 296 5, 502 5,772 5, 951 6, 143 6, 332 6, 444 6, 622 6, 678 6, 495 6, 354 6, 247 
Retail movement (yard): | 
Ninth Federal Reserve district: 
Ee EN b.m_-.| 8,058 7,276 | 10,082 | 13,289) 12,354 | 12,524] 12,482] 13,614] 11,125 5,011 4, 237 3,189 | © 4,695 
Stocks, end of month__.-_-----..-...- do..-.| 86,244 J" 92,250 | 88,887 | 86,035 | 83,438 | 82,018 ‘ 73,762 | 67,605 | 69,650 | 77,442 | 84,258 | 83, 286 
Tenth Federal Reserve district: 
EO on a en eg oan etia do...-| 2,580 9 * 3,160 3, 346 2, 876 3, 369 2, 963 2, 834 2, 871 2, 465 1,778 1, 996 1, 686 2, 445 
Stocks, end of month_........-.---.-- do...-| 31, 266 [32,745 | 33,014 | 32,918 | 32,619 | 32,137 | 32,186 | 31,449 | 30,665 | 30,126} 30,350 | 31,206] 31,114 
FLOORING 
Maple, beech, and birch: 
Orders: 
[eee Miftb.m.../ 6,350] 8,803 | 5,800; 5,850) 6,200/ 7,500} 7,600) 4800; 3,700} 4,100) 5,000/ 5,900] 7,050 
Unfilled, end of month...-.-........- do-..- | 9,800 | 20,224 | 17,200 | 13,850 | 12,300 | 11,450 | 11,400) 9800) 98,100) 7,900| g 900| 9,900! 9,650 
a A NTT do....| 5,400} 9,906 | 8,300} 9,200; 7,800} 8,200} 7400) 7,700} 5,950| 7,600} 4700} 4,400] 6,250 
ST hi i ieee et Aas do...-| 6,100} 9,475 | 8,500; 8,800; 7,850/ 8,600} 7,600; 5800} 4,900] 4,300} 4400] 4,900] 6,900 
P Stocks, end of month..............---.- do...) 23,350 | 19,550 | 19,800 | 20,400 | 19,900 | 19,750 | 20,200 | 22.000] 23,000} 24,400] 925,000 ,250 | 23, 600 
aK: 
Orders: | 
iii seem uniniiinneniscubnnnbe do....| 24,643 | 28,309 | 24, 20,458 | 25,633 | 31,150 | 32,302 | 20,824 | 18,200 | 19,835 24,114 | 33,651 | 38, 105 
Unfilled, end of month_..-..........- do-_.. | 32,464 | 44,312 | 38,713 | 33,682 | 31,107 | 29,091 | 31,292 | 27,508 | 26,398 | 21,239] 93° 194] 32,355 | 34,805 
ic er peers do....| 29,694 J 37,370 | 34,438 | 30,637 | 28,244 | 32,820 | 33,359} 30,888 | 23,391 | 21,938] 921065 | 24.399 | 32,272 
LLL: do....| 26,984 | 35,253 | 30,455 | 25,489 | 28,208 | 33,166 | 30,101 | 24°608 | 19,310 | 19,442] 90'159 | 24490 | 35,655 
Stocks, end of month...........-......- do....| 84,567 | 62,763 | 66,746 | 71,894 | 71,930 | 71,584 | 74,842 g1,122| 85,203 »425 | 85,331 | 85,240 | 81,857 
SOFTWOODS 
Fir, Douglas: ° 
—. M ft. b 31, 248 9,339 | 39,959 21, 636 1,3 
oS Ee t. b. m.-| 17,320 1, 24 49, , 95) 33,761 | 42,354 . 21,371 | 19,605 | 20,257 6 | 18,775 
I tre cai asa ca bea do... "382 | 11,042 | 39,477 | 37,529 | 42,146 | 35,773 | 9,925 | 12,721] 98,897] 7,564 re 08 too a 235 
eee ds_dol. per M f 50 | 22.050 050 20. 580 1 
o. 1, common boards_dol. per t. b. m-_- ? 22. 0. 22. 21.805 | 21.364 3 19.110 | 18.620 | 18.498 7 : 
Flooring, 1 x 4, ““B’’ and better, V. G. ee aa 
dol. per M ft. b. m_-_| 36, 260 45.080 | 45.080 | 44.100 | 43.200; 42140 | 42.140 | 40.180 | 38.416 | 38.220 37.975 | 36.995 | 36.260 
Southern pine: , 
pl M tt. b 27,751 | 32,813 | 26,823 | 22,603 21, 264 | 17,095 2 
Saas ccs cco wocenncacanes t. b. m.- 120 A , ‘ 21, 105 ’ 7, 21,330 | 17,521 7 , 156 
: Timber sig iotiasainvedaasterdaiiacenmiiaaaal el se 223 | 7,072 A 5,629 | 3,967| 7,738} 3,043) 5,747] 2,808 ‘ 1 4 - oot > 570 
rders: : : 
| ee mill. ft. b. m_- 461 572 529 475 624 630 555 510 455 440 575 460 515 
Unfilled, end of month. _-...........- do... 264 391 359 334 359 351 325 271 251 291 334 309 264 
Price, wholesale, flooring 
dol. per M ft.b.m_-|  4;,95 ] 46.22 | 45.69) 44.60) 44.50/ 45.45) 45.37) 45.84) 43.51] 43.64| 43 74| 41.97| 41.19 
WN sai siecnpagaed mill. ft.b.m-_-|  ~ 49 676 665 644 625 625 601 556 550 540 500 492 575 
Shirinetie oo. eee ee Pal 461 590 561 500 599 638 581 564 475 400 532 485 560 
Stocks, end of montht........-.......-- do..--| 9 0x4] 1778) 1,882| 2,026| 2,052) 2,039) 2059) 2,051 | 2,126] 2,266] 9934] oo41| 2,256 
Western pine. i ‘ 
Orders:t 
a ee ee eee eee ae do... 4 448 403 365 401 386 285 306 248 266 272 266 311 
Unfilled, end of month..........---_- do... 184 393 359 302 287 272 215 178 155 169 187 215 191 
Price, wholesale, Ponderosa pine, 1 x 8 no. 2, 
common (f. 0. b. mills).dol. per M ft.b.m--| 9435] 28.86} 28.91 | 2869) 28.68/ 28.65 / 27.78) 2690] 26.93] 25.60] o4¢9| 24065] 24.77 
DEL, citcdabtisaaimnns mill. ft. b. m_- OBR 392 535 570 570 585 536 441 305 156 "97 104 218 
foe pen pe eet et _— 273 1 a 1 ‘38 1 6c 1 toe 1 300 2, 110 237 a0 2 18 = = = 
ocks, end of monthf_.............-..- do.... = 4 . a > . 217 2, 270 » 181 
West Coast woods: q dina ae a sta 
my ill. ft. b 643 531 607 471 525 353 418 
Ries sieimkiecewalkawineesed mill. ft. b. m_. . 302 
Unfilled, end of month......-..._-..- do...-| Sy} s| 736/ sor] 47] 437/ 346] a7 | = asp} )=— gon] 0 AZ | A | 
I eceniphace-sinesmivnicrvinsenitenie do... 398 599 637 750 578 é 619 447 346 349 330 333 510 
Stone a of mont ae eB eA — 412 1 193 1 151 1 008 1 088 1 105 1 109 02 i | 1 103 = = po 
ocks, end of month...-_.............. Bis. > » ° ’ ’ , 1,1 1, 128 ’ 
Redwood, California 1,89 Lo; Lo) Le 
rders: 
es eee Mft.b.m._| 5 34,224 | 34,399 | 28,958 | 27,005 | 25,611 | 26,016 015 | 18,207 | 17,431 
Unfiiled, end of month.-..-.-.-.....- do..--| 33°39 | 73,899 | 69,183 | 56,211 | 49,946 | 42,552) 36,253 | 29,535 | 25,133 | 22,351 | 35528 | Zion | fh 088 
PROQINNIES ose cco costencnccsanccsdued do....} 93’ 944 | 38,522 | 41,037 | 45,612 | 43,337 | 45,041 | 40,089 | 39,703 | 31,734 | 26,148] j9’4e7 | 93°734 | 20,574 
SE esictaiennicnnimeervsenannd do....) 37’ 09; | 36,398 | 38,281 | 40,018 | 36,916 | 33,275 | 29,550) 30,098 | 21,642 | 19,354] 19’ 357 13'949| 17,825 
FURNITURE 
All districts: 
Plant operations.......- percent of normal.. 430 84.5 80. 5 78.5 74.0 85.0 81.0 79.0 63.0 56.0 45.0 42.0 42.0 
Comme Rapids district: 
Tders: 
Canceled_.......-- percent of new orders. 8.0 9.0 6.0 7.0 4.0 5.0 7.0 14.0 11.0 43.0 6.0 6.0 8.0 
ee no. of days’ production-- 10 16 24 14 23 19 22 13 18 9 15 14 13 
Unfilled, end of month..___...-._- do....- 15 33 40 35 41 40 44 36 23 21 25 23 17 
Outstanding accounts, end of month 
no. of days’ sales -- 23 32 30 29 29 31 31 31 32 28 24 27 28 
Plant operations........ percent of normal.. 43.6 82.5 78.0 75.0 68.0 76.0 72.0 72.0 68.0 61.0 49.0 46.0 49.0 
Shipments. -..-...- no. of days’ production... 11 16 15 14 15 17 16 16 18 14 ll 12 14 
Prices, wholesale: 
Beds, wooden...-.--.----.--..-- 1926=100_. 82.1 78. 5 78. 5 82.4 83.1 83.1 83.1 83.1 83.1 83.1 82.1 82.1 82.1 
Dining-room chairs, set of 6.........- do....| 102.3 98. 4 98. 4 98. 4 99. 4 101. 5 101.5 101.5 101.5 101. 5 102.3 102. 3 102.3 
Kitchen cabinets_._.......--.-....... do...- 87.6 87.6 87.6 87.6 87.6 87.6 87.6 87.6 87.6 87.6 87.6 87.6 87.6 
Living-room davenports._............ do__.. 87.2 95. 4 95. 4 95. 4 95.4 95. 4 95.4 95. 4 5. 4 95. 4 87.2 87.2 87.2 
Steel furniture (See Iron and Steel Section). 
































’ Revised. 


*New series. For data on prices of Douglas fir lumber, see table 7, p. 19 of the February 1937 issue. 
tRevised series. Data on total lumber production and shipments revised beginning January 1936; data not shown on p. 87 of the March 1938 Survey will be given in a 
subsequent issue. For 1935 revisions in total lumber, and 1935-36 revisions in Southern pine and Western pine lumber see tables 16 and 17, p. 20 of the April 1937 issue. 
Later revisions in Southern pine lumber for period 1934-36 not shown on p. 47 of the October 1937 Survey will be published in a subsequent issue. On California redwood, 
revisions not shown on p. 47 of the May 1938 Survey together with a new series on redwood stocks will appear in a subsequent issue. Southern pine timber exports revisions 
beginning January 1928 will be shown in a subsequent issue. 
{ Data for June, September, December 1937 and March 1938 are for 5 weeks; other months, 4 weeks. 
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Monthly statistics through December 1935, to- | 1938 1937 1938 
gether with cumionabery notes “et — 7 4 - * In ; : —- 
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Foreign trade, iron and steel: | 
nenests pe ee long tons..| 489, 202 | 671,777 969, 191 | 826,538 | 889,451 | 886,353 | 542,765 | 522,617 | 556,608 | 626,427 | 586, 294 460, 640 | 526, 883 
SS eee RSA RTE Ae | do....| 21,237 ] 68,197 | 49,050 | 44,771 | 47,012] 61,489 | 37,071 | 37,186 | 26,996 | 25,792 29,631 | 19,589 | 11,897 

Price, iron and steel, composite 

dol. per long ton-- 38. 61 40. 39 40. 06 39. 82 40. 03 40. 34 40. 16 39. 59 38. 96 38. 89 38. 95 38. 90 38. 80 
Ore 
Iron ore: | 
Lake Superior district: | 
Consumption by furnaces : : 
thous. of long tons_- 1, 854 5, 114 5, 340 4, 640 5, 236 5, 373 5, 157 4, 204 2, 735 1,917 1, 923 1, 727 1, 980 
Shipments from upper lake ports----- "eee 261 3,771 | 10,044 | 10,108; 10,704; 10,811 9, 174 6, 562 1, 425 0 0 0 0 
Receipts: 
tai Erie ports and furnaces-.------ do__.- 24 1, 830 6, 695 7, 562 7, 555 7, 196 6, 749 4, 888 1,140 0 0 0 0 
Other lower lake ports........--.-. do... 106 770 | 3,241) 2,203/ 3,117/ 3,130) 2,834] 2,130 851 0 0 0 0 
Stocks, end of month, total_..-......- do....| 33,676] 14,632 | 18,800 | 24,305 20,151 35,343 | 39,954 | 43,266 | 42,626 | 40,77 38,882 | 37,167 | 35, 223 
0 RE eS ee 12,205 | 16, 255 | 21,066 | 25,300 | 30,861 34,827 | 37,210 | 36,553 | 34,816 | 33,007 | 31,392] 29,736 
Lake Erie docks ._.........-....-.-- do....| 5,396 2, 337 2, 544 3, 329 3, 851 4, 482 5, 127 6, 057 6, 073 5, 959 5, 875 5, 775 5, 487 

_ |” ee os 168 197 215 198 231 207 188 256 159 181 169 152 101 

Manganese ore, imports (manganese content | 

. thous. of long tons_- 12] (¢) 55 | 33 58 50 25 47 19 33 17 13 16 
Pig Iron and Iron Manufactures 

Castings, malleable: 

I TR 6 cnce cn sencnnwessneis short tons..| 19,724 | 62,010 | 46,018 | 43,141 | 41,353 | 49,376 | 41,652 34,810 | 28,170; 19,753 17,076 | 19,557 | 20,556 
CCR ER EES do..._| 18,680 | 63,377 | 655,000 | 64,026 45,479) 49,022 | 52,728 | 42,953 | 32,457 27,784) 18,894 | 19,252 | 21,902 
ee 22.7 78.2 69.6 64.8 54.7 60.1 62.9 52.7 40.0 33. 4 23.1 23. 5 26.0 
an ll St EEN: short tons__| 23,045 | 62,905 | 57,327 | 56,921 | 44,719 | 43,801 | 47,738 | 43,750 | 37,028 | 27,675 | 20,910 | 20,596 | 22 962 

Pig iron: 

Furnaces in blast, end of month: 
a ees long tons per day_.| 42,310 | 114,665 | 103,960 | 105,975 | 115, 445 | 115,420 | 110,260 | 83,850 | 58,965 | 44,470 | 46,035 | 47,045 | 46, 480 
CESS Re ae eee 79 187 170 181 192 191 181 151 113 95 gl 91 90 
Prices, wholesale: 
Basic (valley furnace) ...dol. per long ton..| 23.50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23.50 | 23.50 23. 50 23. 50 
TT cs -intchieineuetneaeanae | 24.13 24. 06 24. 06 24. 06 24. 06 24. 06 24. 06 24. 06 24. 08 24.11 24. 11 24.11 24.11 
Foundry, no. 2, northern (Pitts.) | 
dol. perlongton..| 25.89} 25.89] 25.89) 25.89] 25.89) 25.89] 25.89 / 25.89] 25.89) 25.89] 25.89] 25.89 | 25.89 
Production.__........-..- thous. oflongtons..| 1,376 8, 392 3, 537 3, 108 8, 499 3, 606 3, 410 2, 893 2, 007 1, 490 1,429} 1,298] 1,452 
Oast-iron bollers and radiators: 
Boilers, round: 
Production_......... thous. of Ib_- 931 2, 835 2, 430 1, 893 1, 858 1, 259 1, 272 2, 143 961 1, 390 378 502 1, 063 
ES EEE O..0) 148% 1, 808 1,622 2, 130 2,325 3, 386 5, 807 5, 898 2, 916 2, 158 1, 422 1, 215 1, 131 
Stocks, end of month...._.....-..--.- do...-| 19,709 | 32,953 | 33,731 | 34,278 | 83,777 | 31,663 | 27,127 | 23,334 21,504 | 20,970 | 20,493 | 19,994 19,929 
Boilers, square: } 
| Ee wee do....| 10,219 27, 129 23, 143 20,177 16, 198 16,362 | 21,088 19, 487 13, 769 7, 843 7, 879 10, 380 12, 931 
I iad do....| 10,557 | 14,345 | 12,710 | 15,252 17,471 | 25,149 | 40,915 | 39,539 | 20,459 16,036 10,852 8,417 | 9,209 
Stocks, end of month........---.----.- do....| 123,440 ] 170,516 | 180,844 | 186,581 | 185,000 | 176,399 | 156, 563 | 136,844 | 130,652 | 121,275 | 118,054 | 119,846 | 123,711 
Radiators: | 
Convection ve 
Sales, incl. heating elements, cabinets, | | 
and grilles | 
thous. sq. ft. heating surface-- 409 554 613 | 640 855 1, 082 982 649 541 478 439 285 | 326 
Ordinary type: 
Production__..-... cisntlenaemanueaee | ae 2, 794 7, 797 5, 266 4. 699 4, 369 4, 442 4,972 4,191 2, 779 1, 943 1,918 | 2,753 | 3,071 
SS Eas Se a0... 3, 692 4, 624 4, 416 5, 360 5, 543 7,178 9, 122 9, 550 6, 671 5, 119 3, 320 2,571 | 2,715 
Stocks, end of month._-....-...-... do_...| 26,999 | 48,003 | 48,972 | 48,371 47,433 | 44,607 | 40,507 | 35,205 | 31,434 | 28,364 | 26,896 | 27,756 | 27,850 
Deliere, range, galvanized: 
rders: } 
_) See number of boilers..| 68,013 | 85,720 | 37,099 | 39,210 | 30,800; 31,767 39,370) 49, 501 37,568 | 31,314 48,035 | 49,318 | 71,414 
Unfilled, end of month, total_......-. do....| 19,101 56,132 | 37,366 | 24,453 19, 707 17, 020 14, 233 11, 834 9, 253 10, 608 16, 485 17,724 | 17,191 

cmc do....| 63,040 | 80,393 | 56,247 | 49,076 | 35,208 | 37,886 45,069 | 51,370 | 38,336 | 26,824 35,358] 47,640 | 72,378 

EEE Ee re do....| 66, 103 81,006 | 55,865 | 52,123 | 35,555 | 34, 454 42,157 | 51,900 | 40,149} 29,959 | 42,158 | 48,079 | 71,947 

Stocks, end of month-..._-...-...---.-- do....| 30,372} 42,389 | 42,771 | 39,724 39,377 42,809 45,721 45, 191 43,378 | 40,243 | 33,443 | 33,004 33, 435 

Boiler and pipe fittings: | 

Cast iron: 
eon short tons..| 2, 968 9, 802 8, 265 7,472 5, 978 6, 346 5, 990 5,979 4, 665 4, 249 3, 519 2, 963 3, 738 

“a iinhaipos iain pacman  —- 4, 008 9, 093 5, 426 6, 177 5, 899 6, 922 6, 939 6, 540 4, 560 3, 663 4, 573 3, 858 4, 478 

alleable: 
II ain cisthsmincereiminsiannomnncsnitd Ga... 2, 229 6, 965 5, 907 5, 610 4, 601 4, 602 4, 381 3, 484 3, 253 2, 225 1, 998 2, 157 2, 636 
eee Ss do....| 2,994 6, 864 4, 661 4, 350 3, 716 4, 043 3, 616 3, 716 3, 433 1, 989 2, 778 2, 692 2,977 
Sanitary Ware 
Plumbing and heating equipment, wholesale 
price (8 pieces) ...........-...-.-.-.-- dollars..| 227.12 | 228.56 | 228.71 | 228.77 | 229.00} 229.33} 236.12 | 236.22] 230.72 | 230.72] 229.33 | 229.31 | 226.71 
Porcelain enameled products:A 

Cee pmente, RE eee aE do....| 703,395 $1,203,326 | 1,238,476 |1,069,610 [1,196,996 | 1,178,304 | 1,039,844 | 1,102,867 | 759,382 | 790,480 | 592,251 | 605,904 | 313,315 
a Ae TNS do_...| 192,600 } 264,390 | 299,389 | 278,658 | 283,917 | 289,751 | 251,121 | 221,319 | 189,881 | 211,803 | 135,474 | 145,704 | 212, 456 
aaa ae eee (1) 358, 622 | 242,862 | 206, 263 | 277,413 | 309,801 | 238,394 | 312,977 | 214,890 | 140,034 (}) (4) (1) 

Steel, Crude and Semimanufactured 
Castings, steel: 

Orders, new, total__.............- short tons..| 21, 869 99,868 | 68,688 | 71,817 57, 799 54, 753 57, 414 36,837 | 31,442 27,024 | 29, 187 30, 863 28, 096 
Percent of capacity_.............---------.- 19. 5 83.7 57.6 60. 2 48.5 45.9 48.1 30.9 26. 4 22.7 26. 1 27.6 25.1 
Railway specialties_...........- short tons..| 2,498 | 41,995 | 24,458} 31,460 | 18,928 | 16,704 21,958 8, 259 8, 125 6, 117 7,354 | 11, 107 6, 888 

Production, total.................--.--- do....} 25,150 | 105,654 | 95,905 | 101,239 | 86,978 | 92,089 83,047 65,957 51,294 41,537 | 30,967 | 27,436 | 30,793 
Percent of capacity__.............-.-------- 22.5 88. 6 80.5 84.9 72.9 77.2 69. 6 55.3 43.0 34.8 27.6 24.5 27.5 

I veg specialties_............ short tons-_- 4,290 | 45,896 | 40,908 | 44, 46 39,186 | 43,313 | 36,812 | 26,480} 21,309] 16,601 9, 505 7, 498 7, 312 
ngots, steel: 

Production_...........-.. thous. oflongtons..| 1,925] *5,071 | °5,152| 4,185 4,556 | °4,878 | *4,200 3, 393 2,154 | 1,473 | 1,733 | © 1,704 2, 012 
Percent of ca ty J... 33 89 °91 74 80 85 75 59 38 26 30 32 33 

Bars, steel, cold finished, shipments 
short tons..| 19,882 | 73,951 | 62,3291 53,0441 52,614! 651,493! 652,000! 43,3651 32,568 | 19,411 19,634 | 17,590! 21,185 




















* Less than 500 tons. 1 Discontinued. * Revised. 

Beginning January 1937, the American Iron and Steel Institute computes the percent of capacity on a weekly average basis, with no allowance for Sundays or holidays; 
the res shown here have been carried forward on the old basis (which relates daily average output to daily average capacity with allowance for Sundays, July 4, an 
Christmas) in order to keep the series comparable. 

AAs reported by 21 manufacturers; beginning Jan. 1937 data are available from the reports of the Bureau of the Census for 34 additional establishments. 
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= Monthly statistics through December 1935, to- | 1938 1937 1938 
h Dee ng Gein Se pare 
he sources of the a may be foun e ‘ . J ™ e . i 
as i038 Supplement to the Saree. April | April | May | June | July | August — October i a —_ vo March 
= METALS AND MANUFACTURES—Continued 
IRON AND STEEL— Continued | 
83 Steel, Crude and Semimanufactured— | 
27 Continued 
Prices, wholesale: 
80 Composite, finished steel_.......- dol. per Ib..| 0.0290 | 0.0290 | 0.0200 | 0.0200 0.0200 | 0.0200} 6.0290] 0.0290] 0.0200 | 0.0290 | 0.0290 0.0290 | 0.0290 
Steel billets, rerolling (Pittsburgh) 
dol. per longton..| 37.00 37.00 37.00 37.00 37.00 37. 00 37.00 37. 00 37. 00 37.00 37. 00 37. 00 37. 00 
Structural steel (Pittsburgh). -.-- dol. perlb..| .0225 . 0225 . 0225 . 0225 . 0225 . 0225 - 0225 . 0225 . 0225 . 0225 . 0225 . 0225 . 0225 
° Steel scrap (Chicago) ..._--. ol. per gross ton-- 11.38 20. 56 17. 38 15. 95 17. 63 19. 70 17. 56 14. 69 12. 50 12. 38 13. 00 12. 69 12.15 
80 U. 8. Steel Corporation: 
0 Earnings, net. .---...---------. et Ee eens) eee | a eee (| SEES ae py, a ee Be nl 10, 104 
0 Shipments, finished products-..-.- long tons.-| 501, 972 [1,343,644 |1,304,039 | 1,268,550 |1,186,752 |1,107,858 |1,047,062 | 792,310 | 587,241 | 489,070 | 518,322 | 474,723 | 572, 199 
h Steel, Manufactured Products 
36 Barrels, steel]: 
87 Orders, unfilled, end of month-.-.-- number..| 405,955 | 516,975 | 419,786 | 836,618 | 767,021 | 674,921 | 640,154 | 545,957 | 416,198 | 385,734 | 452,175 | 424,182 | 424, 995 
1 Production..........- anwennswe do.-..| 513,953 | 851,681 | 684,356 | 828,300 | 636,890 | 596,980 | 599,157 | 756,768 | 606,697 | 538,487 | 422,688 | 412,818 | 587,552 
Percent of capacity_.............----------- 39.0 63. 2 50. 9 61.6 47.0 43.9 43.9 57.0 46.0 40.9 34.5 34.1 44.6 
16 Shipments..._.......- --number_.| 518,020 J 851,112 | 686,144 | 832,076 | 637,810 | 594,858 | 600,550 | 753,681 | 605,949 | 545,367 | 414,832 | 412,035 | 587, 400 
Stocks, end of month- -.-....-.-....---- do...-| 16,434 | 24,683 | 22,795 | 19,019] 18,099 | 20,221 | 18,828 21,915 | 22,663 | 15,074 | 21,549 21,650] 21,844 
Boilers, steel, new orders: 
BIORE oon .---thous. of sq. ft_. 475 676 1,015 726 996 937 679 636 610 547 502 435 + 739 
Quantity. ae 585 748 777 848 1, 223 1,410 1, 033 895 641 574 552 489 r 663 
56 Furniture, steel: 
2 = furniture: 
rders: 
: [LS See 1, 366 2, 788 1,916 2, 325 2, 008 1,714 1,970 1, 793 1, 856 1, 990 1, 887 1, 582 1,721 
Unfilled, end of month. = 972 2, 146 1, 759 1, 935 1, 871 1, 562 1, 447 1,322 1,244 1, 237 1, 239 1, 090 954 
Co aicccccssuccecasinesacuss d 1, 348 2, 463 2, 183 2, 071 2, 2, 084 1,918 s 2,031 1, 885 1, 732 1, 857 
30 Shelving:t 
10 Orders: 
| ee ce ne eee ae do...- 392 766 526 609 592 541 582 493 11 400 382 411 440 
0 Unfilled, end of month............- Ge... 346 555 509 538 538 566 554 448 469 335 304 298 276 
1 Shipments. .......-.-----.---------.- do... 322 683 571 554 591 513 594 598 490 471 413 416 462 
Plate, fabricated steel, new orders:{ 
9 | SaaS ee short tons..| 21,958 | 42,455 | 28,913 | 34,833 | 27,480 31,763 | 31,484] 31,942] 27,507 27,463 | 23,422 |°17,827| 38,052 
2 Ob etornge GamR...~....<..0ccneccoens do-... 4,797 | *13, 186 7, 271 13, 628 7, 726 4, 750 4, 476 13, 002 9, 417 11, 918 9, 558 1, 673 14, 635 
r Spring washers, shipments----.-- thous. of dol_- 119 430 268 249 229 234 220 191 135 136 114 138 
tack work, shipments. -.-......-- short tons-- 3, 793 9, 888 8, 807 9, 194 8, 252 7, 530 8, 101 6, 137 4, 289 3, 804 3, 135 3, 014 4, 461 
? MACHINERY AND APPARATUS 
9 Air-conditioning equipment: 
Orders, new: 
1 pO eee thous. of dol_- 843 1, 631 1, 872 1, 898 1, 621 1, 260 1, 153 1,001 901 723 603 | 877 957 
9 URINE GIOUID 6 ccscceeseccccsesne a 484 895 758 963 812 1, 012 1, 187 1, 336 1, 003 1,008 624 592 616 
] Electric overhead cranes: 
Orders: | 
pO a ee a do-_-.- 611 1, 415 751 534 638 1, 452 1, 216 486 274 215 742 | 321 175 
Unfilled, end of month....._.-..-..-- d0...... 2, 035 4, 674 4, 666 4, 507 4, 469 5, 084 5, 325 4, 735 4, 106 3,321 | °3,025 | * 2,429 1, 739 
isis oct etancess nactncnmaess _——_ 316 728 749 692 676 °837 975 1, 076 917 972 } *° 1,038 | 916 834 
6 Electrical equipment. (See Nonferrous metals.) 
Exports, machinery. (See Foreign trade.) 
1 Foundry equipment: 
5 Orders: } 
0 | ee ee ee 1922-24 =100__ 79.3 208. 3 242.0 228. 2 204. 0 257.5 232.1 185.3 128.1 113.7 77.6 90.8 114.7 
Unfilled, end of month. ..--.....-..-- do_..- 158. 2 365. 4 376.8 372.8 360. 3 351.1 347.5 309. 3 294. 0 245. 5 147.7 | = 157.1 172.3 
SEI sinc onecicnémmoniaumannae ee 93. 4 232. 5 226. 2 232. 1 216. 5 266. 6 235. 4 232.3 178.8 159.8 147.7 80. 9 99. 4 
4 Fuel equipment: 
l Oil burners: 
3 Orders: ae bie es 
7 PE itn dtitnbancGuminktiaanmad number-- 7, 387 15, 361 15,233 | 14,498 |} 16,274 23,479 | 32,860 23,390 10, 100 7, 683 6,362 | 5,413 8, 519 
D Unfilled, end of month............- a 2, 686 3, 517 4, 344 4, 118 3, 988 5, 054 4, 203 3, 068 a 2, 066 2,090 | 1,965 2, 617 
Cas, | ceumenidcicecensacmwired do-_..- 7, 318 14, 682 14,406 | 14,724 16,404 | 22,413 | 33,711 | 24,525 10, 546 8, 239 6, 338 5, 538 7, 867 
Stocks, end of month. «-40....| 25,100 17,098 | 20,866 | 22,276 | 23,730 | 27,147 23, 823 25,370 | 24,559 | 25,029 | 24,947 | 23,770 24, 624 
3 Pulverizers, orders, new Qa. 7 32 25 19 12 34 26 30 20 25 7 13 8 
3 Mechanical stokers, sales ss 
aoe Se | ee Gtinas 4, 035 5, 856 6, 580 8, 482 7,249 | 13,007 | 18,769) 16,593 6, 279 4, 402 2,319 | * 2,390 3, 776 
} Classes 4 and 5: 
i iis beidnienntvannkinnicnaaeradnian 106 226 202 235 330 452 424 363 221 207 104 | * 112 106 
pO Ee eee ene 23, 756 60, 249 47,770 | 46,414 63,460 | 75,004 58,252 | 57, 564 33,696 | 34,743 20,475 | * 24, 666 28, 254 
Machine tools, orders, new per f 
p av. mo. shipments 1926=100_- 90.3 282. 5 208. 5 191.8 171.1 179.8 210.7 152.0 127,7 142.7 118.4 75.7 | 107.0 
umps: 
Domestic, water, shipments: ns 
| Pitcher, other hand, and windmill_-units..| 32,533 | 56,638 | 42,006 | 46,182} 37,747 | 39,806 | 87,655 | 22,996 19,208 16,001 | 33,697 | 26,870 | 34,711 
Power, horizontal type..---..-.------ do. ..- 1, 064 1, 478 1,721 1, 689 1, 759 1, 648 1, 395 1, 281 1, 231 1,111 779 827 1, 144 
Measuring and dispensing, shipments: t 
Gasoline: ae 
Hand-operated..........-.-...---- units_- 908 1, 216 1, 136 734 863 740 699 599 578 450 476 ” 657 1, 507 
[ER ea do....| 10,156 14,137 | 14,493 | 18,220| 16,446 14,623 13, 682 8, 792 8, 305 6, 275 5, 176 5, 657 9, 197 
Oil, grease, and other:t ’ 2. 
Hand-operated__......-..-------.-- do...-| 13,175 | 20,352 | 16,373 | 21,377} 14,971 13, 686 12, 451 13,914 | 14,127 9, 072 9, 203 | 7 11,508 | 14, 564 
TI raig atinsannsnecnendeaanepe a 3, 279 6, 319 5, 252 6, 574 4,011 3, 518 3, 190 3, 156 2, 273 1, 689 4, 850 2, 008 3, 443 
Steam, power, centrifugal, and rotary:t 
Orders, new-.----.--.-------- thous. of dol_- 927 | 1,792 1,622] 1,509] 1,989] 1,990] 1,518] 1,410] 1,236 1,074} 1,196} 1,110] 1,302 
Water-softening apparatus, shipments. -_units_- 871 1,316 1, 098 919 1, 066 987 1, 109 1, 182 1, 165 837 1,050 881 1, 064 
Water systems, shipments_......-..-..-- do....| 15,421 | 20,623 | 17,811] 17,504] 17,462] 15,549 | 13,854] 12,144] 10,248 8,178 | 12,181 | 10,770] 14,596 
Woodworking machinery: 
rders: 
SER icpiinmiciaiincsenmnens thous. of dol_. 1 24 10 9 6 5 14 82 1 15 1 3] (*) 
iticicenbicininaimeewonninnsinent do... 283 748 602 578 503 637 491 679 395 334 288 | 315 283 
PR ren end of month..........-...- do...- 593 J 1,437] 1,353] 1,188] 1,096} 1,148] 1,100] 1,095 997 940 900 7 672 
pments: 
Quantity_........... -number of machines... 158 425 361 402 332 380 339 324 222 146 104 146 193 
Value. thous of dol_- 359 796 676 733 590 579 579 548 492 376 313 404 418 
* Revised. 
® Less than $500 


§Classifications changed starting in January 1937, but for all practical purposes the series shown are comparable with earlier data. Classes 4 and 5 are practically equiv- 
alent to former class 4; changes made in classes 1, 2, and 3 do not affect the total for the 3 classes as shown here. : 

t Revised series. Measuring and dispensing pumps, “‘oil, grease, and other,” revised beginning January 1936; figures not shown on P. 49 of the October 1937 Survey will 
be shown in a subsequent issue. Steam, power, centrifugal, and rotary pumps for the period 1931-37; revisions not shown on p. 49 of the May 1938 Survey will be given in 


@ subsequent issue. Data on steel shelving revised beginning January 1936; data not shown on p. 89 of the March 1938 Survey will appear in a subsequent issue. The in- 
crease from 20 to 22 in the number of manufacturers reporting steel shelving has affected the comparability of the series to only a slight extent. 
{Data are for 46 identical manufactures; beginning January 1938 data are available for 21 additional small concerns. 
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Monthly statistics through December 1935, to- 1938 1937 1938 
gether with explanatory notes and references ————— - 


Nov - ») : | Febru- | 
October ovem- | Decem January | —s | March 








to the sources of the data may be found in the : ; ; ba Sep- 
1986 Supplement to the Survey. April April May June July August tember ber hap | 
METALS AND MANUFACTURES—Continued 
NONFERROUS METALS AND | 
PRODUCTS 
| 
Metals | 
Aluminum: | | 
a ee long tons..| 36,361 | 35,250 | 29,570 35,734 | 51,026 | 23,857 | 46,161) 55,179 51,141 | 57,523 | 51,448 | 44,058] 69,097 
Price, scrap, cast (N. Y.)--------- dol. per Ib_- 0634 . 1283 . 1275 . 1252 . 1238 . 1265 . 1283 . 1136 . 0893 -0875 |. 0875 | .0870] .0784 


Babbitt metal, shipments and consumption | 
(white-base antifriction bearing metals): | 






















































| 
| | 
| } 1 
ae thous. of Ib... 1, 234 2,499 | 2,206 2, 593 2, 099 2,387 | 2,159 1, 797 1,538 | 1,344 1,382 | 1,177 | 1, 510 
Consumed in own plants-..-------. a | ame 370 599 | 621 | 586 516 | 777 560 | 513 402 | 358 | 269 | 233 390 
(inn aul RIESE do... 363 { 1,900| 1,585| 2,007/ 1,584| 1,610/ 1,599| 1,283] 1,136/ 986] 1,113 944} 1,120 
Copper: } 
Exports, refined and manufactured_short tons_ 1,555 | 26,850 | 34,436 25,927 | 32,241 | 26,473 | 25,142 | 32,743 | 28,361 | 30, 343 | 23,854 | 27, 883 | 29, 503 
ESE) EL 2 Seca AER ea ” ae 18, 57 14, 547 | 13, 281 19, 657 31, 735 22,946 | 15,591 | 18, 866 20,547 | 26, 672 19,882 | 16,004 | 19, 187 
For smelting, refining, and export....do_..., 15,591} 11,336 | 10,717 | 15,942; 29,161 | 20,867 | 15,341 | 15,541 | 18,828 | 23,175 | 18,560 / 13,163 | 16,631 
Product of Cuba and the Philippine Is- | | } | 
SN Ged eae short tons_. 1,974 2, 071 | 41 2, 538 1, 508 1, 967 50 1, 995 109 1,951 | 88 | 1,978} 1,995 
ee do....| Lou] 1139| 2523] 1,177| 1067 112} 20! 17331] 1,610] 1,545] 1,184] '863| "561 
Price, electrolytic (N. Y.)_------- dol. per Ib_- . 0978 .1512 | ~—. 1378 . 1378 |. 1378 -1378 | =. 1353 . 1184 . 1080 . 1001 -1020| .0978 | .0978 
Production:* | | | | 
Mine or smelter (incl. custom intake) | 
short tons. 50,611 | 94,596 | 87,579 89,882 85,243 | 90,947 | 83,806 | 80,437 69,446 61,756 | 58,760 | 50,704 | © 56, 199 
a AES ere r armen do....| 55, 749 83,178 | 95, 265 86, 016 79,611 | 82,835 | 90,982 | 87,030 | 75,790 60, 463 70, 487 59, 393 | 61,117 
Deliveries, refined, total*_...........__- do....| 42,871 ] 105,050 | 86,256 83,581 | 72,890 | 74,392 72,845 | 48440 | 37,025 | 22,788 | 30,705 | ¢ 2| 44,576 
i EE RS a. . 31, 684 95, 884 | 81, 336 77,725 | 67,356 | 68,019 | 66,229 43, 742 33, 892 18, 660 24, 881 | 27,389 | 33, 434 
=A aii ’ “= 11, 187 9, 166 | 4,920! 5,856 5,534 | 6,373 | 6,616 4, 698 3, 133 4, 128 5,824 | 4,893 | 11, 142 
Stocks, refined, end of month*_.........do____| 355, 663 99, 576 | 108,585 | 111,020 117,741 | 126,184 | 144,321 | 182,911 | 221,676 | 259,351 | 299,133 | 326,244 | 342,785 
ead: | | | 
Imports of ore, concentrates, pigs, bars, etc. | | 
ne . short tons..| 2, 727 593 848 | 683 | 1,710 1, 567 1, 383 1,473 | 2,073 4, 745 2,915 | 1,486} 1,401 
re: 
Receipts, lead content of domestic ore.do_._.|---------] 37,775 | 37,203 | 41,629 | 38,872 38,719 | 40,993 | 42 415 | 40,922 | 40,764 | 34,429 | 30,645 | 34,890 
—— Joplin district... ........ do....| 6,432 5,115 6, 623 5, 427 4,602! 4,465 6, 129 | 6,472 | 4,710 | 8, 265 3,370 | 5,427] 5,052 
efined: } } | | 
Price, wholesale, pig, desilverized (N. Y.) | | 
dol. perIb..| . 0450 0618 |. . | .0600 | .0645 . 0640 0574 | _..0503 . 0488 .0487 | . 0463 . 0450 
Production from domestic ore__short tons..| 37,997 | 43,908 | 40,192 | 37,321 | 42,480 | 42,460 | 37,989 | 45,112 | 42,892) 47,423 | 37,651 33,555 | 35, 129 
Shipments, reported_.........---.-.-- do....| 25,952 | 55,200} 55,212 | 42,710 | 47,727 | 84,551 | 53,850 | 39/292 | 33,853 | 34,020 | 34,923 | 30,135 | 31,052 
Tt Stocks, end of month.__....._._-____ do___.| 156,715 | 128,462 | 115,843 | 113,370 | 111, 103 | 103, 518 90, 742 | 100, 646 | 113, 573 | 129,131 | 133,401 | 138, 134 | 143, 511 
n: } j | | | | 
Consumption {n manufacture of tin and | | | | 
SS aaa Oy ae eee 3, 550 3, 680 3,260 | 3,330) 3,460, 3,560) »4o999/ 2,160 1,810 | 1,300 | 1,640} 1,810 
| | Ca eaeRaaRnT do....| 3,745] 6,995 | 6,425 | 6,645 | 4,980 | 7,580 8,245 | g’ai9 | 5,195 | 5,020 | 5,550) 4,420) 4, 555 
Imports, bars, blocks, ete_._......_____ do....| 3, 685 6, 430 6, 557 6,344 | 6,558 | 6,312 6, 158 8,179 | 7,338 8, 023 3,333 | 5, 054 4, 266 
Price, Straits (N. Y.)_...........dol. per Ib__|  - 3834 . 5899 . 5563 - 5584 | . 6931 . 5940 - 5862 .5146 | - 4330 . 4285 -4152 |. 4127 4115 
Stocks, end of month: | 
World, visible supply_.......-.- long tons._/ 30,606 | 24,593 | 23,721 | 23,201 | 25,646 | 26,016 | 23,014 | 99 965 | 24,389 | 27,044 | 27, 101 | 25,261 | 29, 125 
zi | ees do....| 4,447 4, 741 5,144 | 4,810 | 6, 193 | 5, 850 3, 538 3, 280 5, 285 6,385 | 4,866) 5,116 4, 458 
Zinc: 
Ore, Joplin district: | | 
Cet og, EEE short tons..| 34,716 | 39,190 | 44,632 | 35,044 | 46,524 | 36,839 | 40,705 | 4s og9 | 30,463 | 39,448 | 30,914 | 32,994 30,749 
Stocks, end of month.............-__- do_.._| 21,949 } 14,690 | 18,358 | 20,624 | 11,070 | 15,451 | 15,926 | j9’563 | 21,990 | 15,382] 15,028 | 13,954] 19,401 
Price, prime, western (St. L.)_.._dol. per Ib_- . 0414 . 0701 . 0675 .0675 | .0692 . 0719 - 0719 0609 |  - 0563 | . 0501 . 0500 . 0481 . 0442 
Production, slab, at primary smelters | | | } 
short tons..| 38,035 | 52,009 | 55,012 | 50,526 | 49,181 | 48,309 | 50,027 | 59 645 | 49,303 |r 51,474 | 48,687 | 41, 146 | 43, 399 
Retorts in operation, end of mo.._..number__| 34,691 | 43,660 | 43,724 | 44,186 46,199 | 50,163 | 51,809 | 59’394 | 49,511 | 48,812 | 42,423 | 39,267 | 36, 466 
Shipments, total_................-short tons_.| 20,806 ] 56,220 | 55,201 | 50,219 | 49,701 | 50,643 | 47,737 | 40345 | 32,676 |* 28,675 | 24,931 |r 22,097 | 33, 528 
lta eterna Fe do....| 20,806 | 56,229 | 55,201 | 50,219 | 49,701 | 50,643 | 47,737 | 49 345 | 32,676 | 28,675 | 24,911 | + 22,097 | 33, 528 
Stocks, refinery, end of mo.f..._..___.. do..._| 135, 238 13, 963 13, 774 14, 081 13, 561 11, 227 13, 517 25, 817 | 42,534 | * 65,333 | * 89,089 | 108, 188 | 118, 009 
| 
Electrical Equipment | | 
Furnaces, electric, industrial, sales:t 
IEE EE LE kilowatts__| 1, 507 6, 619 3, 491 8,290; 3,440| 4,134 1, 660 1,244 | 1,849 | 1, 738 2, 147 1, 118 2, 320 
i EEE RAR * thous. of dol__| 127 458 325 547 | 257 | 255 102 84 154 | 131 167 85 144 
Electrical goods, new orders (quarterly) | | | 
Ue SS eer ements pene SOE enna i, ah Pe eee Cee ct Rae ees) eee een nee 154, 154 
Laminated phenolic products, shipments | 
thous. of dol_-| 57 1, 292 1, 226 1, 190 1, 135 1, 042 1,179 1,112 | 849 728 614 594 626 
Motors (1-200 H. P.): | | 
—T (shipments): } | | 
eee thous. of dol_.| 1, 804 3, 450 3, 599 3,560 | 3,222 3, 334 3, 083 3, 320 2, 229 2, 802 1,824 1, 722 2, 041 
_ ce emalioR pace nae se aaa do... 458] 1,018 660 | 1,038 | 793 769 743 810 | 713 | 847 532 474 483 
pieenbiniiniisiennescremmennsnsiontill do....| 1,811 4,276] 3,260} 3,642) 2,951) 3,176) 3,014) 2,836 1,967| 2,216) 1,557| 1,755| 2,011 
i EEE eae ae do_..- 372 965 695 984 655 481 741 560 | 468 434 377 344 478 
Power cables, paper insulated, shipments: | 
| BGR SE SRE thous. of ft__ 560 979 989 884 998 1, 107 861 1,010 | 573 521 301 501 781 
LL, ES aaa thous. of dol_- 629 1, 533 1, 234 1,295 | 1,370 1, 527 1, 321 1, 376 | 749 | 496 391 515 756 
Power switching equipment, new orders: 
_ i eee dollars._| 77,493 | 209,894 | 148,916 | 123,697 | 141,314 | 127,128 | 114,016 | 147, 287 93, 792 99,975 | 119, 234 | 139, 523 81, 964 
i = eA eee 0....| 274,115 | 754,827 | 335,937 | 433,219 | 497,890 | 361,758 | 347,448 | 215, 357 | 395,411 | 228,940 | 154,848 | 158, 552 141, 620 
Ranges, electric, billed sales___._- thous. of dol_- 1, 992 3, 159 2, 842 3,092 | 2,271 1, 840 2,019 1,644 | 1,025 982 1, 436 1, 692 2, 262 
Refrigerators, household, sales____._.- number_.| 212, 884 | 335, 214 | 333,061 | 267,770 | 192, 906 | 120,543 | 82,688 67,857 | 89,739 | 109,542 | 104,984 | 145,094 | 174,332 
Vacuum cleaners, shipments: 
Floor cleaners.__.............---.----.. do....| 84,926 § 140,516 | 125,921 | 102, 153 | 83, 725 88, 456 | 110,080 | 101,376 | 88,974 | 91,059 | 96,615 77, 867 | 102, 954 
Hand-type cleaners___.........--_.---- do....| 27,174 ] 50,020 | 42,688 | 34,386 | 27,508 | 27,786 | 28,944 | 29,934 | 29,806 | 26,751 | 21,512 | 22,545] 32,589 
Vulcanized fiber: 
Consumption of fiber paper-_.-..thous. of Ib_- 1,470 2, 780 2,616 | 2,809 2, 509 2,471 2, 137 2,243 | 1,804 1,462 1, 235 1, 282 1, 486 
IE oc cncanimovieweed thous. of dol_- 285 698 679 | 620 | 520 517 503 479 | 350 | 304 283 258 278 
r Revised. 


*New series. For data on production, deliveries, and stocks of copper for period 1934-37, see table 26, p. 20, of the July 1937 issue. These data differ from the figures 
shown on p. 123 of the 1936 Supplement, for which monthly data for 1935 and 1936 were given in table 27, p. 20 of the July 1937 issue. ; 
tRevised series. Data on industrial electric furnaces revised by the Industrial Furnace Manufacturers’ Association, Inc.; data formerly collected by the National Electrical 
Manufacturers’ Association. The present series (available beginning January 1936) is based on the reports of 12 manufacturers which represent 85 to 95 percent of total sales 
4 electric furnaces for industrial purposes. Data from January to August 1936, not shown on p. 50 of the November 1937 Survey, will appear in the 1938 Supplement to the 
urvey. 
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Monthly statistics through December 1935, to- | 1938 1937 } 1938 
gether with cumlanetaty notes ae ao pay _ $$ _ Eee een ae 2 : 
to the sources of the data may be found in the * ; 3 . ee, ee a es 
1936 Supplement to the Survey. April | April | May | June | July | August ees | October | ter — | = — | Mareh 
METALS AND MANUFACTURES—Continued 
| | | ! j 
NONFERROUS METALS AND | | 
PRODUCTS—Continued | | | | | 
| | 
Miscellaneous Products | | 
Brass and bronze (ingots and billets): 
pp ea eee net tons__ 2, 73% 10, 101 8, 210 6,584) 7,087) 7,115 ,683 | 5,430 3, 805 3, 946 2,774 | 2,756 3, 305 
Orders, unfilled, end of mo._--.-.-.---- do....| 9,703 | 20,549 | 18,037 / 15,784] 17,542] 22,311 | 18,641 15,557] 13,936] 11,276] 12,821 11,935 10,488 
Plumbing fixtures, brass: | 
Se thous. of pleces_.|___- 1,864 | 1,555 1,650 1,410 | 1,566 1, 420 | 1, 213 | 925 660 939 | 970 1, 360 
Radiators, convection type: | | 
Sales: | | | 
Heating elements only, without cabinets | } | 
or grilles.._.thous. of sq. ft. heating surf_- 26 41 84 | 41 | 41 | 90 | 90 | 64 58 35 | 22 | 18 25 
Including heating elements, cabinets, & | | | 
grilles_---- thous. of sq. ft. heating surf_- 259 428 | 367 461 361 | 424 | 484 | 484 411 251 | 199 173 256 
Sheets, brass, price, mill__..-.--___- dol. per Ib__ 164 .207 | . 196 . 198 198 198) .196| .190 178 174| .173 | — .166 165 
= (brass, bronze, and alloy): } | | | 
Orders: | 
ewe thous. ofsq.ft..| 272] 355; 170| 236 336| 320) 25| 277 174 237 300! 320| 334 
United, end of mo. ............~.«.- —_— 617 1,763 | 1,414 1,176 1,010 | 876 793 653 548 577 | 629 | 642 660 
WOR ccccsnnaiconnadqecsesonad do__.-| (}) 580 | 525 455 493 431 426 402 288 264 | 241 293 344 
TER IT TE do...) 307 628; 510| 467 512| 453 376| 407 275 225; 29/ 302 331 
Stocks, end of month_...-..-.....--..-- do....| 673 732 | 729 | 698 654 633 637 650 667 678 | 668 | 647 | 652 
| 
PAPER AND PRINTING 
WOOD PULP | | 
| | 
Consumption and shipments:te 
A a short tons..| 428, 268 | 550,522 | 571,615 | 565, 297 | 564, 125 | 580, 771 | 509,495 | 439,141 | 387,110 | 412,487 | 416,683 | 464, 306 
OO Seer sy do....| 99, 147 } 140, 268 | 143,171 | 137, 699 130, 322 | 131, 288 122, 336 | 115,399 | 110,932 | 109,002 | 100,910 112, 371 
NS lt I RGT SE EL EERE TRAE D do_...| 169, 264 | 186,986 | 191, 123 189, 420 | 203, 152 | 217,376 | 192,825 | 148,933 | 122,820 | 147,850 | 154,086 | 177, 707 
po Se eee do_...| 129, 487 | 181,737 | 195,683 | 197,738 | 192,585 | 194, 318 | 161,437 | 146, 135 | 127,866 | 126,156 | 133,299 | 140, 243 
OS ee eee do....| 8&1, 148 J 114,194 | 123,337 | 125,361 | 125,411 | 122, 626 5 | 101, 781 94,481 | 82,375 | 79,765 | 86,301 88, 074 
OS eee eres do....| 48, 339 67, 543 72,346 | 72,377 | 67,174 | 71,679 | | 59, 656 51,654 | 45,491 | 46,391 | 46,998 52, 169 
, 0: “" Gukanca pein ecu baaaiwmmdatal do... 30, 370 41, 531 41, 638 40,440 | 38,066 37, 789 37, 162 2, 897 28, 674 | 25, 492 29,479 | 28,388 33, 985 
mports: } } 
IE ocak neemccamacammicnanotlie ein 65, 992 | 108, 569 | 191,590 | 240,309 | 202,136 | 201,109 | 187,225 | 183,139 | 188,271 | 161,576 | 131,609 118, 641 83, 834 
. st Rismwed este xcontoueneseed do....| 12,656 19, 669 21, 484 19,713 | 24, 561 15, 504 15, 300 17, 732 19, 351 15, 645 14, 523 | 12, 598 10, 614 
roduction: } } | 
"TOG, SU ORR oon in cewecsaccncccens do_...| 437,603 | 570,082 | 581,354 | 578,779 | 561,114 | 575,158 | 536,156 | 526,881 | 465,038 | 406,114 | 426, 182 428, 893 | 478, 380 
oe SS a ee a do...-| 110,732 } 151,436 | 156,341 | 147, 638 124, 535 | 116,782 | 107,128 | 112,825 | 120,895 | 118,364 | 116,392 | 107,363 | 119,710 
Re Scrccuniccnsnckaediaaaed do....| 167, 113 36, 37 192, 627 | 193,060 | 204,599 | 219,611 | 208,587 | 194,717 | 151,299 | 122,827 | 148,572 157, 765 | 175, 908 
Sulphite, total_-- 190, 587 | 197,347 | 193,698 | 199,991 | 183,384 | 185,887 | 163,671 | 138,721 | 132,330 | 135,475 | 148, 596 
ee ee See 120, 198 | 128,064 | 125,442 | 129,444 | 117,024 | 119,922 | 107,502 | 88,872 | 84,317 | 85,253 93, 352 
pe SS eee eee ee eS 70, 389 | 69, 283 | 68, 256 70, 547 66, 360 ‘ 56,169 | 49,849 48, 013 50, 222 55, 244 
Se ASR TE eee REN 41,799 | 40,734 | 38,282 | 38,774 | 37,057 | 33,452] 29,173 202 | 28,888 | 28,200] 34, 
Stocks, end of month:f | | | 
bi Ee eS do....| 249,177 J 141,398 | 151,131 | 164,619 | 161,609 | 155,996 | 137,679 | 155,066 | 180,858 | 199, 86 213, 557 | 225, 767 | 239, 842 
CUO Sos oc eccasccuawsaueuee do....| 88,817 | 66,622 | 79,792 | 89,731 | 83,944 69,438 | 52,633 | 43,122] 48,618 | 56,08 63,440 | 69,893 | 77,232 
NE io catranwicuuwecouskuaumeaane do....} 21,751 6, 204 7, 708 | 11, 348 12, 795 15, 030 17, 035 18, 927 21, 293 21, 300 22, 022 25, 701 , 902 
CepTe, WIR ie oncs weseseccccnewas do...-| 132, 620 66, 054 60, 952 60, 567 | 61, 680 67, 353 63, 941 88,391 | 105,927 | 116,782 | 122,956 | 125,132 | 133, 485 
pS 3 eae do....| 85,620 38, 916 35, 771 38,480 | 38, 511 45, 316 40, 044 58, 185 71, 206 77, 703 82, 255 81, 207 86, 485 
pp a ene een do....} 47,000 27, 138 25, 181 22, 087 | 23, 169 22, 037 23, 897 30, 206 34, 721 39, 079 40, 701 43, 935 47, 000 
OS EASE EL a ae a = 5, 989 2, 518 2, 679 2,973 | 3,190 4,175 4, 070 4, 626 5, 020 5, 739 5, 139 5, 401 5, 223 
Price, sulphite, unbleached - -.-- dol. per 100 Ib_- 2. 60 3.75 3.63 | 3.65) 3.75 | 3.75 3.75 3. 66 3. 50 3.31 | 2.88} 2.88 2.79 
PAPER 
Total paper: | 
Paper, incl. newsprint and paperboard: f | 
jy SE eres short tons.-|__.. .-_--]1,046,607 | 999,829 | 1,035,427 915,405 | 936,051 | 981,009 | 847,350 | 713,065 | 682,916 |* 697, 580 | 727,982 | 851,079 
Paper, excl. newsprint and paperboard: t | 
Oo a ee short tons-_-_|_--_- 518, 286 | 470,869 | 509,775 | 410,353 | 424,196 | 489,152 | 392,878 | 327,302 | 352,908 | 374, 433 | 383, 003 | 459, 755 
ere eee ae | ee 531, 378 | 523,849 | 576,045 | 490,479 | 490,453 | 555, 186 | 434,379 | 360,913 | 358, 554 |7 356,945 | 384,377 | 464, 663 
I adnate anccnunweawasuwnen (RS eae 522, 073 | 507,862 | 568,423 | 471,434 | 458,962 | 535,360 | 421,349 | 347,862 | 366,177 |" 377,022 |7 386,535 | 461, 084 
= Paper: ' | 
oatea paper: | } 
ene do....| 13,840 23, 875 15, 542 15, 239 13, 940 14, 713 18, 238 15, 524 13, 712 12, 980 14,079 | 14,847 15, 419 
Orders, unfilled, end of mo-.-------- ae 2, 493 12, 016 8, 337 5, 555 5, 012 4, 319 4, 661 2, 716 2, 361 2, 172 1,901 | 2, 824 2, 752 
PR ci nie icrtcroce scans do....| 14,600 22, 7 21, 586 19,432 | 17,77 17, 500 18, 752 17, 462 15, 242 14, 847 13,872 | 13,882 15, 890 
Percent of potential capacity... ..--.---- 52.5 98. 5 93. 6 84.3 | 77.1 75.9 70. 2 62.8 54.9 53. 4 | 50.8 | 55. 0 56.0 
eS -Short tons..| 15, 115 23, 103 20, 808 18,514 | 16,902 15, 542 19, 404 17, 582 14, 951 14,522 | 15,538 14,748 15, 918 
Stocks, end of month-.............- do....} 11,623 10, 041 10, 819 11, 747 12, 615 14, 514 14, 581 14, 408 14, 699 14, 707 13, 033 13, 042 12, 108 
Uncoated paper: = . 
CU), ee emer do....| 77,397 | 112, 691 99, 321 99, 311 80,065 | 83,663 | 90,765 | 81,411 76, 257 74, 408 77, 685 79, 686 | 92,528 
Orders, unfilled, end of mo._....--.- do.-..| 30,373 83, 604 76, 948 69, 730 54, 231 49, 801 45, 725 37,910 34, 760 34, 020 30, 521 31, 828 34, 512 
Price, wholesale, ‘‘B’’ grade, English fin- 
ish, white, f. o. b. mills. .dol. per 100 Ib_- 6. 00 6.13 6. 25 | 6. 25 | 6. 25 6. 25 6. 25 6.13 6. 00 6. 00 6. 00 6. 00 6. 00 
PIOGUOUIOR. «cc ccuccccedenues short tons..| 86,557 | 118, 294 | 113,516 | 109.543 | 101,410 | 99,714] 98,823 | 88,570 | 80,388 | 74,616 | 77,076 | 77,014 | 92,777 
Percent of potential capacity. ....-..--- 74.5 102. 2 98. 0 94.5 87.6 | 86.1 85.7 74.4 67.6 62.7 65.7 73.0 77.0 
REE aaa short tons..| 82, 493 | 112,804 | 110,360 | 107,324 95,958 | 91,431 95, 77 90, 105 79, 284 76, 293 80, 693 77, 350 92, 028 
- Stocks, end of month._......-----.. do._..| 103,448 | 85,024 | 88,325 | 90,528 | 95,199 | 104,376 | 107,426 | 106,295 | 107,436 | 104,309 | 99,866 | 98,645 | 99,229 
ne paper: 
Orders, new--.-...--- napa acedeteel es See 38, 703 32, 613 38, 999 26, 247 25,749 | 34, 697 25, 152 23,449 | 30,647 | 30, 189 | 28, 877 36, 247 
Orders, unfilled, end of mo--...------ . 32,389 | 28,450 | 26.280 | 20,978 | 15,191 | 10,687 8, 467 7, 721 9,996 | 10,7 9, 787 9, 420 
|... aes a Se ae 13,327 | 40,666 | 45,368 | 34,220 | 36,218 | 40,948 | 31,025 | 25,357 | 29,995 27,031 | 29, 341 36, 861 
Shipments. -......... A oR eae 42,293 | 39,080 | 44,324 | 32,653 | 32,008 | 40,417 | 28,646 | 24,619 | 29,339 | 30,813 31,024 | 38, 107 
wee ee oe ae *, 63,754 | 66 123 | 67,279 | 69, 509 73, 504 | 73,430} 76,392 71,005 | 77,778 | 72,672 } @ 1,723 | 76,119 
rapping paper: | | | 
Se erinvatiindinssasttiaiivech ind do....|-- 171, 669 | 153, 148 | 185,604 | 136,379 | 139,501 | 160,015 | 127,696 | 91,817 | 114,427 |r 114, 784 \ 122, 169 | 159, 520 
Orders, unfilled, end of mo ..--.--...- ” = 159, 504 | 143,532 123, 420 101,208 | 86,668 69,060 | 62,286 | 51,424 , 665 | © 50, 637 | 48,614 | 47, 458 
SE sabtingreresrmesciivecsid "ie a 176, 880 | 176,092 | 211,436 | 165,597 | 162,717 | 185,049 | 140, 536 | 105, 750 | 116, 330 |” 104, 369 |r 125, 371 | 159, 596 
Te Se? a 177,970 | 169,437 | 206.864 | 158,991 | 153,744 | 180,394 | 135,729 | 102,129 | 119,381 |r 113, 403 |r 125, 569 | 161, 506 
Stocks, end of month_---.-.....-.-.-- do___.|_..._.-..4 101, 183 | 104,521 | 108,129 | 113,393 | 120,908 | 123,660 ! 127,754 | 131,389 | 127,713 | 124,485 | 123,581 | 122,613 


{See note marked ‘‘{’”’ on next page. 


and shipments, and stocks, 


Stocks, as shown here supersede the data shown in the 


to the items specified, with no ef made to estimate semichemical pulp or screenings. i 
the December 1937 Survey will appear in a subsequent issue. Data on total paper and book paper have been revised beginning 1934 


935; revisions not shown on p. 51 0 





Revisions not shown here will appear in a subsequent issue. 


. 1 Discontinued by reporting source. 

tRevised series. Data on production of wood pulp have been revised beginning 1932, an 
not shown on p. 51 of the April 1938 issue, and shipments and consumption, ‘ 
sequent issue. In the above presentation the data are all raised to estimated industry totals on the basis of an identical sam 
production and consumption and shipments have been raised. For production, the estimated industry totals have been su 


the sample data have been adjusted to the raised production figures by the Survey of Current 
April 1938 Survey. This revision was occasioned by the use of an improved method of adjustment. Data are restricted 


e Comprises pulp used in the producing mills and shipments to the market. 


"B 


and stocks, prior to March 1937 not shown on p. 51 of the May 1938 Survey, 


d consumption and shipments and stocks, beginning 1934. Production data 

will appear in a sub- 
le of 152 mills; heretofore, only the data on 
ied by the compilers, and 


for consumption 
usiness. Consumption and shipments, and 


Data on chemical and ground-wood imports have been revised beginning January 
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Monthly statistics through December 1935, to- | 1938 
gether with explanatory notes ena selaronese 
tot urces data ) . “ : i abrn- 
1936 ent nerthotieel —= the | april | April | May | June | July | August a October Sevens creme - = | March 





1937 1938 








PAPER AND PRINTING—Continued 





PAPER--Continued | 











eo 

anada: | 
a 186,727 | 252,790 | 204,726 | 306,646 | 305,163 | 283,128 | 308,655 | 302,325 | 315,642 | 308,742 | 169,509 | 139,734 | 203, 729 
Productiont_.......--- 200, 794 | 293, 624 | 310,650 | 312, 165 | 316, 194 | 319,876 | 312,220 | 315,477 | 302,878 | 293,395 | 222,500 | 202,601 | 224, 604 
Shipments from millst 214, 182 | 308, 450 | 304, 264 | 303,632 | 293,671 | 326,222 | 300,815 | 338, 215 | 357, 249 | 355,257 | 159,107 | 172,906 | 182, 687 

ont at mills, end of mo.f..........do_-..| 174,618 | 139, 463 | 145, 849 | 154,382 | 176,905 | 170,559 | 181,964 | 159,226 | 104,864 | 43,002 | 106,394 | 146,089 | 188, 006 
n tates: 
Consumption by publisherst-...-.....- do....| 173, 638 | 199,355 | 206,605 | 189,207 | 170,455 | 173,338 | 183,360 | 208,278 | 192,255 | 197,817 | 169,922 | 156,475 | 174,971 
paperts ee ---d0_...| 195,750 | 263,620 | 279,937 | 288,201 | 302,982 | 260,158 | 303,351 | 298, 560 | 299, 561 | 305,802 | 184,761 | 123, 289 | 152, 507 
ice, rolls, contract, destination (N. Y. 

AEE dol. per short ton_- 50. 00 42. 50 42. 50 42. 50 42. 50 42. 50 42. 50 42. 50 42. 50 42. 50 50. 00 50. 00 50. 00 
Production]_.......-......--..-! short tons..| 58, 836 78,619 | 78,907 | 78,500 | 78,205 980,311 77,732 | 78,352 | 80,145 | 79,537 72, 514 61, 357 67, 864 
Shipments from mills. .........-.-..- do....| 57,348 | 85,015 | 77,647 | 76,255 | 79,759! 75,724 73,931 | 72,127 | 83,743 | 88,339 | 62,829 62,480 | 66, 138 
Stocks, end of month: 

At mills_......... a 28, 015 11, 439 12, 699 14, 644 13, 089 17, 676 21, 467 27, 693 23, 907 16,239 | 25,924 24, 801 26, 527 

At publisherst d 379, 439 | 258, 740 | 278, 820 597 | 344, 147 070 | 421,765 | 450,761 | 492,150 | 543,861 | 521,411 | 464,691 | 406, 622 

P In transit to publishersf- 29,285 | 59,427 | 49,612 50,550 | 52,964 55,769 | 59,489 | 57,357 | 62,852 69,545] 38,471 38, 970 | 32, 282 
aperboard: 
onsumption, waste paper. 224,715 | 341,597 | 330,250 | 287, 604 | 274,463 | 287,443 | 287,858 | 256,162 | 218,189 | 196,231 | 203,424 | 215,047 | 243, 571 
Orders, new... __......-.--- 302, 921 | 419, 702 | 346,525 | 329,244 | 331,375 | 348,685 | 324,216 | 315,122 | 256,081 | 243,992 | 269,367 | 273,651 | 317,47 
Orders, ur‘ !!e., end of mo. 75, 296 | 243,486 | 194,458 | 146,138 | 143,401 | 129,745 | 108,467 | 88,775 75,683 | 75,994 | 79, 595 72,832 | 74, 137 
REET 303, 073 | 436,610 | 397,073 | 380,882 | 346,721 | 365,287 | 348,091 | 334,619 | 272,007 | 244,825 | 268,121 | 282,248 | 318, 552 
Percent of capacity .............2<-..0..-.-<-. 58.7 92.7 90.8 80. 5 71. 75.7 71.5 68.5 56. 2 48.2 54.7 59.8 | 59.8 


Stocks of waste paper, end of month: 
RE cnutccnemncumennnacncell short tons..| 319,816 | 211,628 | 234,239 | 257, 185 | 254,554 | 258,064 | 277,797 | 203,818 | 294,122 | 322,435 | 331, 582 | 325, 166 | 333, 218 
PAPER PRODUCTS 
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Abrasive por and cloth, shipments: 
EERE ATES reams..| 68, 125 | 135,451 | 103,862 | 81,397 | 76,209 | 65,956 | 67,422 | 70,731 | 56,650} 40,095 | 54,124 | 53,389 
Sas NG pee 10, 919 9, 104 8, 556 8, 498 7,711 7, 724 6, 077 8, 487 6, 339 6, 633 6616.5 
Paes shipping boxes: 
Shipments, total.............- mills. of sq. ft_- 2, 004 2, 778 2, 549 2, 632 2, 344 2, 484 2, 653 2,474 2, 044 1, 807 1, 826 1,909 | 2,272 
scngated Da ced do...-| 1,870 2, 506 2, 202 2, 385 2, 114 2, 225 2, 403 2, 250 1,889 1, 675 1, 691 1,768 | 2,117 
ER Rea cn 134 271 256 247 230 258 250 224 155 132 134 141 156 
PRINTING 
Blank forms, new orders---...-.- thous. of sets..| 102, 684 | 127, 262 | 123,341 | 115,141 | 91,805 | 106,989 | 111,485 | 109,633 | 105,656 | 104,379 | 91,207 | 90,496 | 103, 696 
Book publication, total.......-- no. of editions__|__.....-- 885 945 689 846 826 942 1, 183 985 930 1,071 895 960 
nO oe 2 eS 724 800 580 741 702 831 | 1,023 864 759 887 751 841 
i inceinceeniennindis-cnnand kes Te 161 145 109 105 124 111 160 121 171 184 144] 119 
Operations (productive activity)...1923=100-- | Ye: * 100 102 95 90 96 100 102 102 100 93 93 | 92 
Sales books, new orders_.......thous. of books..| 14,221 | 18,996 | 15,799 | 16,633 | 16,506 | 16,697 | 16,049 | 16,741 | 15,662 | 14,724 | 14,434 | 13,742 | 14,972 
RUBBER AND RUBBER PRODUCTS 
CRUDE AND SCRAP RUBBER | | 
Crude: | 
Consumption, totalft_...........-. long tons..| 27,984 | 51,797 | 51,733} 51,798 | 43,650} 41,456 | 43,893 | 38,707 | 33,984 | 29,160 | 29,429 23,8U8 | 30,487 
For tires and tubest..._.............- “ESS 41,479 | 37,951 7, <r 7 | i Pees |) eee ee a 
Imports, total, including latex .---do_...| 31,932] 43,024 | 48,808 | 49,635 | 43,414 | 49,820 | 57,024 53,129} 54,043 69,810] 45,384 | 41,064 | 42,571 
Price, smoked sheets (N. .-dol. per Ib_- . 118 . 234 . 213 193 . 189 . 184 . 186 . 163 . 146 151 . 146 -146| — . 136 
Shipments, world_~._...-.__-- ---long tons.._| 86,000 | 90,000} 87,000 | 95,000 | 111,000 | 102,000 | 106,000 | 98,000 | 93,000 | 92,000 ; 7 81,000 | 81,000 
Stocks, world, end of monthf-------..- do__..| 592,212 | 428, 249 | 413,134 | 434,250 | 445,782 | 457, 462 70,768 | 479,398 | 493, 266 | 545,533 | 551,632 | 569,242 | 591, 968 
Afloat, total... .-do_...| 113,000 | 124,000 | 117,000 | 125,000 | 144,000 | 140,000 | 141,000 | 135,000 | 127,000 | 135,000 | 113,000 | 108, 000 109, 000 
For United States. --do....| 39,071 | 72,530 | 68,542] 57,215] 75,779 | 80,439 83,288 | 80,663 | 81,302] 63,099 | 57,356 | 47,459 | r 41, 882 
London and Liverpoo --do....| 82,626 | 48,748 | 46,628 | 43,427 | 42,175 | 45,211 | 49,807 | 51,932) 54,857 57,785 | 62,108 | 71,516 | 76,617 
British Malaya... -do....| 85,636 | 77,255 | 74,487] 93,630 | 88,046 | 92,661 | 87,579} 85,865} 84,657 | 90,548 | 98,157 | 94, 250 | 99, 287 
Coe, Fae do....| 310,950 | 178, 246 | 175,019 | 172,193 | 171, 561 | 179, 500 | 192,382 | 206,601 | 226,752 | 262,200 | 278,367 | 295,476 | 307, 064 
Reclaimed rubber:}{ 
Censempeen esas ---do....| 7,480 | 15,607 | 14,612] 14,414] 11,924] 13,227] 13,681 | 12,234 9, 703 7, 674 6,673 | 7,238 | © 8,471 
Production ---__---.-- ---do....| 6,597 | 13,884 | 15,793 | 16,062] 16,241 | 16,543] 16,410 | 15,849] 12,406 | 10,815| 7,467 / 6,012} © 6,875 
Stocks, end of month.-._..........--.- do....| 23,339} 14,010 | 14,647) 14,535 | 17,992] 19,706 | 21,597 | 23,672 | 24,620 | 26,260 | 27,179 | 26,431 | + 25, 432 
Scrap rubber: | | 
Consumption by reclaimers (quar.)_..do__-_|--_....----------_|---.-..-- I ot eee | a a ccf RSIS bcos ccc Pek es 17, 218 
TIRES AND TUBES} 
Pneumatic casings: | 
CRONE cnnoeenorcecnaninood thousands..| 2, 706 5, 730 5, 352 5, 339 4, 292 4, 049 4,455 3, 980 3, 111 2, 952 2,743 | 2,212 | 2, 759 
Shipments, total..............-...-.... do... 3, 199 5, 560 5, 375 5, 389 5, 190 4, 930 3, 537 3, 940 3,771 3, 153 2,490 | 2, 349 | 2,878 
__ RE aE Mace . 5, 438 5, 281 5, 297 5,112 4, 849 3, 473 3, 859 3, 864 3, 053 oY  | Gee 
' —— 2S SaRaaaaee: do....| 10,317 | 12,629 | 12,502) 12,529] 11,654] 10,813 |}*11,615| 11,644 10,963 | 10,776 | 10,988 | 10,833 | 10, 808 
nner tu H 
0 res do....| 2,142 5, 627 4, 956 4,716 4,019 4, 129 4, 290 3, 719 2, 822 2, 349 2,388 | 2, 105 2, 444 
Shipments, total. ............-........- do....| 2,704 5, 325 5, 028 5,027 5, 046 4. 852 3,177 3, 518 3, 348 2, 875 2, 342 2, 107 2, 520 
| 3a: | (4) 5, 242 4, 959 4, 957 4, 993 4, 795 3, 134 3, 462 3, 280 2, 795 (1) | (: () 
Stocks, end of month-----..-----.....- do....} 9,525 12,218 | 12,107] 11,746] 10,869] 10,144 *11,242 | 11,103 | 10,527 | 10,056] 10,198 | 10,161 | 10,093 


Raw material consumed: 
Crude rubber. (See Crude rubber.) 
_,__,_ Rea thous. of Ib__/_...____- 24,680 | 23,268] 23, tS Ser 5 


MISCELLANEOUS PRODUCTS pier | 
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Single and double texture proofed fabrics; 
Production---_-.-..-.-....-.-... thous. of yd__|_._.____- 4,626/ 3,901] 4,259] 3,880) 3,802] 3,975] 38,282/ 2,285] 1,969] 1,978] 2,088{ 3,089 
Rubber and canvas footwear:t 
Production, total_............ thous. of pairs__|_________ 7,197 | 6,734] 6,455 | 4,679| 6,454] 6,598] 6,369) 5,671] 4,517] 3,588] 3,639] 4,453 
ee csciniaser sainersisnenvenepirieinesnitinb Oo....1. ©) 4,053 | 3,635 765 | 1,884) 1,789) 1,557] 1,447] 1,456] 1,7 1,915 | 2,251} () 
I oencmcninceoneniesracanttin do....} (4) 3,144 3,008] 3,690; 3,005| 4,666] 5,040) 4,922) 4,216] 2,813} 1,673 1,388} (') 
Shipments, total............-....----.- Se 5,027] 4,784 | 4,788] 5,764] 7,424] 7,316] 6,635| 6,143] 4,343] 3,937) 3,212} 4,197 
Tennis... ___- aes do...-|  (*) 3,784 | 3,778 | 2,947] 2,075/ 1,190] 1,134 769 648} 1,151] 2,363] 2,422] (}) 
bo, a mit | 1,243] 1,006] 1,840/ 3,689] 6,234] 6,182] 5,866} 4,494/ 3,191] 1,574 789} = (1) 
Shipments, domestic, total... ....... do....|  (') 5,027] 4,735) 4,706] 5,788] 7,363] 7,254] 6,582] 65,111] 4,305) 3,804; 3,174] (') 
ennis__.___ ee do...-| (1) 3,784 | 3,736 | 2,874] 2,055] 1,142] 1,093 749 6] 1,134] 2,888] 2,392] () 
Waterproof. --.-...........-..---.- do....|  (#) 1, 243 999 | 1,832] 3,683] 6,222] 6,161 | 6,833] 4,474] 3,171 1, 555 782} (!) 
Btocks, total, end of month--._........ ee Se 19,167 | 21,116 | 22,814] 21,729 | 20,746} 20,046 | 19,780 20,308 | 20,430 | 20,031 | 20,296 | 20,558 
Tennis---_-..... O-.--|  (!) 5,213 | 5,071] 4,895 | 4,404| 4,900] 5,431] 6,109 | 6,916] 7,446] 6,965 | 6,796} () 
i) aS do...-| (1) 13,954 | 16,045 | 17,919] 17,326 | 15,7571 14,615! 13,671} 13,392 | 12,9841] 13,065!) 13,499! (}) 





: pote om no longer available. 
: * Quarterly fi ; Sept. 30 and Dec. 31. Monthly data not available subsequent to July 1937. 

For data raised to industry totals, see the 1936 Supplement. Figures shown here are as re ; these were also given in the 1936 Supplement. 

Revised series. Data on total rubber consumption, world and United States stocks of rubber, sumption, production and stocks of reclaimed rubber revised for 1935+ 
and 1936. Revisions not shown on p. 52 of the May 1937 Survey will appesr in a subsequent issue. Newsprint stocks at publishers and in transit to publishers revised begin- 
ning 1926; revisions not shown on Pp. 52 of the April 1937 Survey will be shown in a subsequent issue. Consumption of newsprint by publishers beginning 1926 was revised 
to adjust for errors in computations; revisions not shown on p. 52 of the November 1937 issue will appear in a subsequent Survey. 

Data are raised to industry totals :see the note explaining these series in the 1936 Supplement. 
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Monthly statistics through December 1935, to- | 1938 1937 1938 












































gotnes with eoatanete ry notes = references me 

to the sources of the may be found in the : tem- Novem-| Decem- Febru- 

1936 Supplement to the Survey. April [| April | May | June | July | August | Por | October | “OV ber | January ary March 

STONE, CLAY, AND GLASS PRODUCTS 
- = | | | | 
PORTLAND CEMENT | | | 

Price, wholesale, composite. ...... dol. per bbl_- 1. 667 1. 667 1. 667 1. 667 667 1. 667 1 667 1. 667 1. 667 1. 667 1. 667 1. 667 | 1. 667 

DOORN, on ccniasndesescancncs thous. of bbl-- 7, 983 10, ay 11, 634 11, 163 11, 597 11, 894 11, 223 11, 374 9, 248 7, 047 4, 534 3,916 | 5,879 
Percent of capacity-- 37.7 48.8 53.2 52.8 53.1 54.4 53.1 52.0 43.7 32. 2 20.7 19.8 26.9 

i eee saad . 8, 678 10, 272 11, 890 12, 645 12, 237 12, 291 12, 773 11, 190 8, 188 4, 793 4, 390 4, 575 7, 259 

Stocks, finished, end of month.....-.-.-.- do....| 22,283 | 25,747 | 25,493 | 24,011 | 23,370 | 22,940] 21,388 | 21,565 | 22,634] 24,879 | 25,023 | 24.361 |r 22, 979 

Stocks, clinker, end of month....-.-.---. do..--| 6,483 7, 544 7, 540 7, 360 6, 347 5, 896 5, 859 6, 104 6, 342 6, 589 6,732 | * 6,622 

CLAY PRODUCTS 

Bathroom accessories: 
PIOGMOUIN. « ccccccencncse number of pleces_.| 577, 258 | 956, 547 | 1,161,382) 1,071,120 | 1,195,988 |1,268,218 | 745,035 | 849,321 | 959,880 | 692,311 | 510,700 | 650,657 | 801,974 
DR ooo kincenecccaceccncsmnconad do....| 708,756 | 885,696 | 1,117,265)1,005,581 | 1,153,466 |1,181,549 725, 444 | 829,261 | 917,219 | 656,529 | 516, 164 | 607,216 | 787,019 
Stocks, end of month-_-.-.-.......-----. ee See 422,837 | 395,303) 414,774 | 374,334 | 411,516 | 426,387 | 417,827 | 410,417 | 423,862 | 442,257 | 465,616 | 444, 001 


Common brick: 


Price, wholesale, composite, f. o. b. plant 
dol. per thous_.| 12. 050 12. 030 12. 103 12.110 12. 125 12. 116 12. 076 12. 113 12, 113 12. 044 12. 072 12. 074 12, 047 


ShIPMOMBs .. .<cnvaccmnennnd thous. of brick--|_....... 191,040 | 191,275 | 184,625 | 167,085 | 157,839 | 154,424 | 149,672 | 128,118 | 95,882] 68,794 |* 74,978 | 114,553 


en 
. aoe = PS | a: SS 385, 276 | 401,852 | 435,318 | 463,531 | 479,256 | 508,840 | 524,110 | 530,970 | 528,569 | 511,904 |r 486,950 | 445, 670 
‘ace brick: 
CII cv cccieccendasinccuwaceaecodad Ne eee 58,214 | 62,086 | 61,557 | 57,120 | 54,530 | 51,477] 45,971 | 36,982 | 24,869] 20,547 | 23,327! 38,797 
Stocks, end of month..........-..-....- "oe Sees 297,426 | 298,114 | 297,703 | 207,406 | 300,796 | 296,123 | 296,834 | 300,462 | 304,731 | 299,019 | 298,041 | 288 064 
Vitrified pans brick: 
LETT ae ame ae ae 6, 716 6, 877 9, 431 8, 580 7, 707 8,638 | 12,255 6, 185 2, 882 2, 537 2, 087 3, 856 
Stocks, ra CE TION... on cncwcocescsens (ee 56,727 | 60,271 | 61,249 | 63,646 | 66,533 | 66,252 | 60,866 | 60,974 | 59,273] 56,964 56,433 | 55, 484 
Terra cotta: 
Orders, new: 
Quantity ean anche ica short tons-- 887 1,750 1,077 916 1, 082 1, 495 884 848 800 731 893 1, 136 1,317 
. . ae eereee thous. of dol-- 100 223 140 128 122 177 133 106 99 98 109 130 147 
Hollow building tile: 
eee short tons..|-.....-.- 100, 381 | 96,246 | 84,932 | 80,317 80,812 | 76,200 | 68,954 | 54,557 | 39,937 | 34,000 |*35,631| 58,719 
Stocks, end of month.........-..------ rl Se 351, 509 | 359,881 | 367,022 | 362,455 | 365,788 | 361,084 | 369,610 | 373,283 | 380,917 355, 644 |r 355,270 | 345,311 


GLASS PRODUCTS 


Glass containers: 














































































































PRO a cniiciencwncuaxnee thous. of gross..| 3, 647 4, 543 4, 844 4, 989 4, 978 259 4, 548 4,417 3, 735 4 3, 125 2, 995 3, 637 
Percent of capacity............--...-.--..-- 61.0 79.7 88.4 87.1 86.9 91.8 82.5 77.1 67.8 56.5 52.4 54.3 58.6 
Shipments._---...---.......- thous. of gross..| 3, 645 4, 375 4,795 5, 152 4, 645 4,662 4, 400 3, 932 3, 211 2, 3, 016 2, 893 3, 616 
Stocks. end of month -do..-- 9, 215 7, 243 7, 215 6, 981 7, 259 7, 776 7, 843 8, 261 8, 696 9, 192 9, 279 9, 318 9, 265 
y= glassware: 
ers: 
New and contract-..-.... number of turns--}----.-.-- 2, 885 2, 907 2, 681 2, 266 2, 458 2, 829 2, 283 1, 893 | ae Sea ee 
Unfilled, end of month.......-.....-- , eS See 2, 621 2, 848 2, 870 2, 692 2, 720 2, 824 2, 516 2, 333 | | | ST BSene Ears 

Production..........- Y “Se See 3, 278 8, 152 2,947 2, 031 2, 312 2, 886 2, 981 2, 437 1 | See ea eee 

Shipments---.......- . 2 eee 2, 864 2, 658 2, 652 2, 289 2, 426 2, 731 2, 618 2, 170 i See ae Seas 

Stocks, end of month.........-........- / = a 4, 564 4,965 5, 260 5, 038 4, 923 5, 043 5, 267 5, 585 { | eee eee ras 

Plate glass, production --...--.- thous. of sq. ft-.| 3,820] 21,956 | 19,437 19,392 15,345 17,898 16,479] 14,855] 12,517 8, 921 5, 119 2, 664 3, 802 
GYPSUM AND PRODUCTS 
ee 
i dia cieaeesanaestaemmaeate short tons-_-|-....___- 306, 672 , igaiarcionl lined ica eiahabtn tai 
Predussion shims ein cece aiincarae asians _ = eee 897, 178 | ee | EY He ee 
NG a citttrcecnusndencccmucnees ” Ee Re 249, 143 cb) °C SS es 
Oalcined, production.........--.-.-.-... ee) eee 704, | ES SE See 
Calcined products, shipments: 

Board, Plaster, and lath....-- thous. of yy eS) EC ae” Sameer i aa Sees 136, 451 

6 ae Aa” ee ee eee = Ree 81, 668 

Cement, Keene’s..-.....---.-.---- ew eeclamueecden |) Se Dee 3, 319 |_.-- 

Plasters, neat, wood fiber, sanded gauging 
TR BGs on aretcnnnnsnncmnaaas Se ee eee | ee eae | ees Pe ee yt EO SENT a tae oe ao 

For pottery, terra cotta, plate class, "mlring 
TR ccccascnnsccsiannace _ SS See See DO i sistent iinishcnsinicains ee ee | Se Bes! eee 

Tile, partition heimcictintbasmicincalaell eae ry 32 Sa Pe | Sees ESAS 5 6, ee See ee I Bs eae 

TEXTILE PRODUCTS 
CLOTHING 
Hosiery: 

Production. _-....-....- thous. of dozen pairs-- 9,840 | 11,547 10,920) 11,254 9, 302 9, 915 10, 367 10, 319 9, 610 8, 625 8, 843 9, 481 10, 995 

FFE LE LE ARIE do....} 10,593 11, 376 9, 759 9, 936 9, 381 10, 718 11,418 | 10,653 9,822 9, 090 8, 464 10, 109 12, 077 

Stocks, end of month ----do....; 19,491 20,972 | 22,277 23,788 | 23,659 22,856 21,804/ 21,471 21,259 | 20,794 21,913 | 21,285 20, 253 

COTTON 
Const, ..cscconscercnciemmibowse bales_.| 414, 392 | 718,975 | 669,665 | 680,521 | 583,011 | 604,380 | 601,837 | 526,464 | 484,819 | 433,058 | 434,740 | 427,528 | 510, 941 
Exports (excluding linters) __--- thous. of bales. 377 373 324 230 617 799 797 751 647 399 426 
Ginnings (total crop to end of —_ indicated) 
SE See See ee) Serene 143 1, 871 8,250 | 13, 164 16, 178 16,812 | 17,646 |_......-- 18, 242 
puports (excluding linters).............-- es 19 28 31 36 19 8 5 9 P) uv 6 19 14 
Received by farmers. ..........-- dol. per Ib-_- . 084 ©. 140 r, 128 1% r. 126 107 090 . 081 077 076 079 081 084 
Wholesale, ylddline (New ee. . 088 . 143 . 133 .127 124 103 . 090 . 084 . 080 . 083 . 086 089 089 
Production (crop estimate) .__-- | Re A SE Rees Se RES eS er | Re Se Tree 
Receipts into sight..................--.-- do..-- 500 519 327 295 175 1, 064 3, 075 3, 477 2, 548 1,518 1, 023 742 677 
tocks, end of month: 

D tic, total. ~---40....| 12, 189 6, 202 5, 398 4,640 4,009 4, 465 7,918 | 11,177] 13,206] 13,586 13,534 13, 481 12, 728 
a a tamauiicndcimeniagiegen do... 1, 703 1, 987 1,815 1, 549 1, 286 961 991 1,419 1, 656 1, 718 1, 763 1,815 1,772 
Warehouses -do__. 10, 486 4, 215 3, 584 3, 090 2, 813 3, 504 6, 926 9, 758 11, 549 11, 867 11, 772 11, 666 10, 956 

World visible supply, ERS: do... 8, 796 6, 294 5, 596 4, 904 4, 361 4, 374 6, 421 8, 029 8, 769 9, 066 9, 210 9, 220 9, 025 
American cotton do.... 6, 509 3, 858 3, 361 2, 837 2, 549 2, 763 4, 863 6, 467 7, 22E 7, 441 7, 450 7, 271 6, 881 





* Revised. ¢ Total cr 
*New series. Data on pote g brick shipments and stocks, compiled by the U. S. Department of Commerce, Bureau of the Census, supersede those shown in the Survey 


Prior to the January 1937 issue. Data beginni p benny od 1934 were shown in table 34, p. 20 of the August 1937 issue. 
@Data on basis of “number of turns,” as shown here, are no longer available; a new series on basis of the number of pieces and value are available beginning January 


1938. These data will appear in a subsequent issue of the Survey. 
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Monthly statistics penta December 1935, to- | 1935 1937 1938 
yo with Pieeeoee notes oe} — _ : - $$ —— nna 
to the sources of the data may be found in the ; Septem- Novem-| Decem- bs bane, 
1936 Supplement to the Survey. April | April | May June July | August — | October |**$ oo | i oy ‘ary — March 
TEXTILE PRODUCTS—Continued 
COTTON MANUFACTURES 
Cotton cloth: 2 eee s 
Exports ........-.-------- -thous. of sq. yd_.| 27,793 | 16,320 | 17,386 | 15,554 | 14,418 | 16,418 | 17,511 | 25,805 | 24,116 | 21,713 | 24,252 | 23,882 | 33,613 
eat do__.. 3,923 | 23, 931 15,090 | 10,743 | 10,576 7, 896 5, 560 5, 903 5, 363 5, 130 5, 108 4,667 | 4,700 
Prices, wholesale: Y : 
Print cloth, 64 x 60___.........dol. per ya. . 046 . 076 | . 069 . 065 . 063 058 - 052 . 049 - O47 . 045 . 037 . 048 | 7 
Sisetineg, Drown, 4x 4..............- ae 4: . 054 .095 | . 090 . 085 081 . 075 . 069 - 061 . 058 . 055 . 055 . 055 | 055 
Finished cotton cloth:t | 
Production: | 
Bleached, plain. _.-....-..--- thous. of yd_-_ 155, 279 | 140,065 | 119,672 | 118,956 | 115,013 | 112, 741 119,609 | 109, 200 | 111,952 | 111,876 | 116,995 | 127, 643 
eee a 125, 154 | 108,888 | 92,190 | 88,355 | 86,792 | 78, 363 79,620 | 62,216 | 59,924 | 60,223 | 75,223 | 89, 182 
a do-_..- : 7,172 | 7,729 6,555 | 6, 959 7, 782 7, 154 6,674 | 4,861 4, 590 3,300 | 3,895] 4,183 
el Sa Yee 120, 262 | 104,410 | 88,294 | 86,089 | 91,578 | 98,993 | 97,757 | 83,195 | 92,811 | 87,154 | 91,892 | 104, 594 
Stocks, end of month: 
Bleached, dyed colors and dyed black | ; e 
hous. of yd ( 262, 864 | 276,273 | 280,983 | 268,428 | 272,709 | 262,006 | 277,860 | 284,281 | 2u8, 812 (}) (1) | (1) 
NS pte i boc ceawenewadceee es ( 119,571 | 125,754 | 129,359 | 118,383 | 120,338 | 102, 843 136,177 | 135,751 | 143, 307 (!) (1) (1 
Spindle activity: | | aes 
Active spindles............-....-- thousands..| 21, 7s 24, 727 24, 656 24,558 | 24, 394 24,353 | 23, 887 23, 724 22,792 | 22,328 22, 327 22,357 | 22,288 
Active spindle hrs., total_-_----- mills. of hrs..| 5, 268 9,175 | 8, 562 8,595 | 7, 665 8, 185 7, 658 6, 928 6, 483 5,726 | 5, 682 5,589 | 6, 485 
Average per spindle in place. ......- hours -- 198 339 | 316 318 | 284 304 285 259 | 243 214 214 210 | 245 
SS ee pet. of capacity _- $5.7 146.4 | 137.6 136.6 | 121.9 130.5 | 124.1 111.1} 105.2 92.0 93. 5 98.9 | 1011 
Cotton yarn: | | 
Prices, wholesale: | | 
22/1, cones (Boston) _.-.----.--- dol. per Ib_- . 230 .363 | =. 336 311 | =. 293 .272| 257 . 245 . 239 . 235 .235 | .235] .234 
40/1, southern spinning--.---.--....-- do... . 369 -490 | .479 452} .439;) .413 | .407 . 383 . 369 _ 369 - 369 369 | "369 
RAYON AND SILK 
Rayon: = | 
ee eee eee 1923-25=100__ | 444 702 | 724 693 | 697 693 | 562 368 253 | 240 | 372 | 477 | 7 455 
eae thous. of Ib... 1,825] 4,240) 2,917 2,389) 1,788) 1,954 1,573 | 1,328 | 228 581 | 492} 697 | 1,088 
Price, wholesale, 150 denier, “A” grade | | | | 
Dit ndusierenedaanl dol. per Ib_. 54 .63| = 63 . 63 . 63 63 . 63 | -63| 63 63; 60] 54 54 
Stocks, producers, end of mo.t | 
no. of months’ supply-. 3.5 0.1 | 0.1 0.1 0.2 | 0.2 | 0.5 | ee a 1.9 2.5 | 2.8 | 3.0 3.3 
Silk: | | | | | | | | | 
Deliveries oommmnption) Seewteesceeees bales../ 33,381 | 40,561 | 35,278 | 35,783 | 31,399 | 33,557 | 36,372 | 36,002 | 31,749 | 21,982 | 30,715 | 30,260 | 34, 884 
EEE: thous. of Ib..| 4, 833 5,742 | 56,148 | 5,521 | 4,015 | 5,174 | 4,958 | 5,054 5,865 | 3,781 | 4,003} 3,359 4,182 
Price, wholesale, raw, Japanese, 13-15 (N. Y. j | 
dol. per Ib_- 1.619 1. 975 1.848 | 1.827) 1.940 / 1.873 | 1.851 | 1.721 1.648 | 1.575] 1.565] 1.592 1. 634 
Stocks, end of a, | | | | | | | 
Total visible supplyt-_-.----.----..-- bales..; 130,955 | 142,382 | 140,802 | 130,256 | 141,094 | 152,083 | 152,857 | 151,834 | 156, 724 | 161,435 | 143,678 | 136,934 | 134, 426 
United States eee eee. do_...| 41,455 | 40,882 | 41,302 | 45,556 | 41,494 | 44,183 | 43, 957 | 40,834 | 45,424 | 49, 535 | 48, 678 | 43, 834 | 36,326 
WOOL | | | | 
| | 
Consumption of scoured wool:4 | 
Apparel class......... -.-------- thous. of Ib..| 12,623 | 29,141 | 22,871 | 20,081 | 20,509 | 20,034 | 17,213 | 16,095 | 10,604 | 10,425 | 12,709 12,090] 10,412 
EEE: do....| 3,329 | 12,842 | 10,098 9, 511 7, 903 8,668 | 7,259) 4,926) 2,730} 2,857 | 3,672 | 3,982 | 4,328 
Imports, unmanufactured ----.........-.. do....| 3,660 | 38,201 | 29,900 | 28,518 | 19,302; 21,116 | 16,896 | 14,213 | 10,147 6,045 | 4,781 | 3,675 3, 621 
Operations. machinery activity: | 
Combs: | | 
a of active hours to total reported - - 49 122 113 | 101 84 89 76 60 | 50 | 52 | 53 | 51 43 
| | | | 
Carpet NR cceigtada babaatenanie do... 34 70 68 | 65 50 61 56 | 42 | 28 | 30 | 28 | 34 36 
Rn eincitinin tiniest do.- 15 54 52 | 45 32 34 7 | 28 | 22 | 20 23 | 3 22 
i ore do-. 31 92 93 | 89 73 74 58 | 55 | 45 51 53 | 56 43 
Spinning spindles: | | | 
ccna ibnkicdninntenmanad do... 35 98 100 93 79 88 72 | 63 | 43 47 50 | 59 44 
Worsted PEE ARTE do... 31 82 82 73 57 59 47 | 46 | 38 44 41 37 27 
Prices, wholesale: 
Raw, territory, fine, scoured - . ._- dol. per Ib. | . 69 1. 08 1. 04 1.00 1. 00 1.01 97 | 90 | . 83 81 Pa .70 . 68 
Raw, Ohio and Penn., fleeces. _.....--- do. ...| . 26 . 46 . 42 42 . 43 . 43 42 | . 38 | .35 . 32 on} .27 . 26 
Suiting, unfinished worsted, 130z. (at he | 
Ra et ol. per | 1.535 2. 079 2. 079 2. 079 2. 079 2. 035 1. 999 1.980 | 1.832 1. 832 1, 832 1, 832 1,772 
Women’s dress goods, French serge, rid ‘ai | 
a eae: ol. peryd..| 1.114 1, 207 1. 213 1. 213 1, 213 1, 213 1, 213 1. 213 1. 168 1. 139 1.139 1. 139 1. 139 
Worsted yarn, 32’s, crossbred stock neem) | 
dol. per Ib. 1. 05 1,45 1.45 1, 43 1 41 1.40 1.38 1.34 1.18 1.10 1.10 1.08 1. 05 
Receipts at Boston, total....-....- thous. ofIb. | 14,821 25,322 | 37,978 | 53, 149 38, 904 29, 237 12, 129 8, 753 8,911 4,919 6, 338 6, 529 6, 798 
DD aiid canaKnnciabecmannana ciel do....; 14,090 | 10,697 | 23,340 | 41,315 | 36,186 | 25, 796 8, 439 5, 758 6, 925 4, 201 5, 763 5, 504 6, 159 
a, Ee do....| 730 | 14,625 | 14,638 | 11,833 | 2,718 | 3,442 | 3,691 2,995 | 1,986 719 575 1, 025 639 
Stocks, coomned basis, end of quarter, total 
CNNs- 08D: |. 205. pa -onnscedec|cnceances a a Oh ee keene A eh lowacsscc.) Soe 
Woolen wools; total......-.-.-...--.- | ee ees a SEs Re | RE, See: A ie cosas 47, 907 
ee a eee ees es a a a pee 38,015 |........- ote ae 38, 666 
: SEND -wowere-ananecceceowesenensess 0... |--.----=-f] weereee-|-acocnes- a ee EE Eicovediticanicncate 3 eee Eee S 9, 241 
Worsted PEE Baga sicnn cover cad G0.......|-=< = -cisBeeawecesn|-essoves | SS SEE RS RES | ee Seas 61, 423 
SY do.....|---------]----2----]--------- a |. Ss eee: SSeS RAREST: 46, 825 
Sic aiciniccilapts i Whe atesaniniesteittelninmniaed | RE AP eRe Ba eee a at SRE IAS | ES aS a eee a 14, 598 


MISCELLANEOUS PRODUCTS 
Buttons, fresh-water pearl: 





















































Production..............---- pet. of capacity 28. 4 63. 2 60. 4 49.0 30.5 44.5 42.6 38. 2 38. 1 26. 7 23.9 27.2 27.3 

Stocks, end of month........- “— of gross..| 7,216} * 6,616 6, 746 7, 231 7, 002 7, 099 7, 196 7, 193 7, 385 7, 297 7, 308 7,287 | * 7,226 
Fur, sales by dealers ft .........-.- hous. of dol__| » 1,828 5, 390 4,925 3, 304 3, 297 4,003 2, 330 1, 750 1, 249 1, 435 2,779 | *2,775 | 7° 2,566 
Pyrorylin-coated textiles (artificial leather): 

Orders, unfilled, end of mo..thous. linear yd 1,577 4, 414 2, 876 2,886 | 3,024 3,117 3, 179 2, 584 1, 731 1,544 | 71,925 | ° 1,964 | 71,864 

Pyroxylin d thous. of lb - 4, 335 7, 156 5, 555 4, 958 4,317 5, 982 5, 481 4,945 3, 762 3,366 | *3,532 | * 4,111 + 4, 837 

Shipments, billed_......... thous. linear yd .| 4,237] 6,766] 65,727! 6,018| 4,121] 4,804/ 4,962) 4,617/ 3,609! 3,171 | *3,253| *4,016| + 4,664 

* Revised. » Preliminary. 1 Data no longer available. 


tRevised series. Data on finished cotton cloth beginning 1934; see table 31, p. 19 of the August 1937 issue. Due to change in the number of firms reporting, data begin- 
ning January 1938 are carried forward on the basis of identical mill re = The ' Jontical mill report is available for production only, hence the stock figures cannot be carried 
forward. For rayon deliveries, 1923-27, and stocks, 1930-37, see table to Pi 20 of the October 1937 issue. For total visible supply of silk for period July 1930-December 1936, 
see table 11, p. 20, of the February 1937 issue. Data on fur sales revise beginning January 1936; revisions not shown on p. 94 of the March 1938 Survey will appear in @ 


subsequent’ issue. 
{Data for April, July, October, 1937, and January and April 1938 are for 5 weeks; other months, 4 weeks. 
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June 1938 SURVEY OF CURRENT BUSINESS dO 
Monthly statistics through December 1935, to- | 1938 1937 1938 

gether with ery notes ag references 

to the sources of the data may be found in the | \Septem- Novem-| Decem-| Janu- | Febru- 

1938 36 Supplement to the Survey. April April | May | June July | August |""her October ber ber ary ary March 

TRANSPORTATION EQUIPMENT 
AIRPLANES | | | | | 
Production, total..........-.-----.--- number._|______-_. 231 | 369 452 402 | 456 396 327 248 300 213 231 283 

Commercial (licensed) _..........--..-- a aa . 146 264 341 296 306 271 169 95 67 64 94 

Military (deliveries)__.....-......-.---- 7 ee ae 32 51 54 69 | 83 82 97 116 149 116 99 128 

Ot GEOG so ose ceetadcatdsesasosnicas Ce Se 53 54 57 37 | 67 43 61 76 56 30 68 61 

AUTOMOBILES 
Exports 

Canada: 

Assembled, total........------.--- number..| 4,095 5, 739 5, 047 6, 799 8,097 | 8,778 3, 969 4, 055 3, 040 3, 551 4, 884 7, 282 7, 609 
Passenger cars. ...-...............-d0...- 3, 014 3,932 | 3,636 4, 758 5, 47 5, 570 2, 376 2, 358 2, 87: 2, 066 2, 733 4, 875 5, 416 

United States: | J 

Assembled, total...._...-.---------- do....| 25,680 § 35,082 | 38,270 / 33, 587 | 34, 4 ai: 28,969 | 21,404 | 25,679 | 36,109 | 50,340 | 39,417 | 29,586 0, 492 
PSQROROES BEED. q... « <dnnccceoccccun<~ do_...| 15,757 | 22.827 | 23,447 | 18,408 oe 12, 086 6, 181 17,348 | 24,644 | 27,590 | 21,800 | 17,305 | 16,809 
THRE oaccude cocecaisaswanancnuaee do....| 9,923 12, 255 14,823 | 15,179 5, 16, 15, 223 8, 331 11,465 | 22,750 |} 17,617 | 12,281 13, 683 

Financing: 

Retail purchasers, total._......thous. of dol__| 88,177 } 171,842 | 181,021 | 184,397 | 165,438 | 154,578 | 124,244 | 103, 434 98, 001 85, 558 64, 320 65, 214 90, 673 
CO a oar ee 47, 520 105, O39 | 113,185 | 114,195 | 102,919 | 95,373 74,210 | 62,185 58, 864 49, 498 32, 848 32, 913 45, 251 
CS ae ae ee ‘ 66,077 | 67,062 | 69,432 | 61,845 | 58,585 | 49,474 | 40,712 | 38,652 | 35,629 | 31,026 | 31,895 | 44,874 
Unclassified..........-...- 597 726 774 770 674 620 559 536 4 431 447 405 548 

Wholesale (mfrs. to dealers) (9) 92, 661 | 176,572 | 188,371 | 175,215 | 167,509 | 157, 199 75, 140 | 130,094 | 157,058 | 135, 155 78. 115 70, 384 87, 726 

Fire-extinguishing equipment, shipments: 
Motor-vehicle apparatus_.......__-- number-_- 76 74 72 80 79 62 79 76 70 78 53 51 67 
eee eee do....| 29, 532 49, 638 44, 162 59, 629 60, 100 53, 035 40, 377 36, 931 31, 219 28, 424 27, 929 30, 208 33, 259 
Production: 
Automobiles: 
Canada, —- ses Si 18, 819 17, 081 23, 458 B, 841 17,941 | 10,742 4,417 8, 103 16, 574 20, 652 17, 624 16, 066 16, 802 
Passenger Cars___-_...-.------------ do....| 14,033 | 12,927 | 17,980 17,919 | 12,513 5,814 ’ 7,378 | 13,793 | 14,384 | 13 385 | 11,753 | 12,276 
United States ay era sales), total_..do....| 219,314 } 536, 150 | 516,919 | 497,312 | 438,968 | 394,330 | 171, 213 | 329,876 | 360,055 | 326,234 | 210.120 | 186,806 | 221,951 
i! eee 0....| 176,078 | 439,980 | 425,432 | 411,414 | 360,400 | 311,456 | 118,671 | 298,662 | 295, 328 385 | 156,062 | 139,519 174, 151 
y (‘iE oy. ae 3, 236 96,170 | 91, 487 85,898 | 78, 568 82, 874 52, 542 31, 214 64, 727 81, 849 54, 058 47, 287 47, 
a _. cicaeecanacwes thous. of rims__!.-...---- 2, 270 2, 190 2, 142 1, 702 1, 343 1, 470 1,890 1,818 1,121 528 478 
egistrations: 
New passenger cars_._...........-.- nuinber..|»180, 678 } 384,954 | 301,697 | 360,236 | 357,522 | 300,402 | 225,442 | 197,391 | 190,185 | 174,820 | 142,324 | 117,730 |r 174,918 
New commercial cars_............--.--- do..._| 933,121 ] 67,832 | 65,857 q 50,451 | 58,681 | 63,116 | 39,433 ‘ 30,912 | 31 343 | 58,312 | 36, 291 
Sales (General Motors Corporation): 

To consumers in U. 8__._.--------.--.- do_.._| 103, 534 | 198, 146 | 178,521 | 153,866 | 163,818 | 156,322 | 88, 107,216 | 117,387 | 89,682 63,069 | 62,831 | 100,022 

To oe . do__._| 109,659 | 238,377 | 216,654 | 203,139 | 226,681 | 188,010 | 82,317 | 166,939 | 195,136 | 160,444 | 94,267 | 94,449 | 109, 555 
To U.S. dealers.................-.... do_.._| 78,525 } 109,532 | 180,085 | 162,300 | 187,869 | 157,000 | 58,181 | 136,370 | 153,184 | 108,232 | 56,938 | 63,771 | 76,142 

Accessories as parts, shipments: 

Combined index..........--- Jan. 1925=100__ 101 178 181 174 148 141 149 160 156 119 96 88 103 
Accessories for original equipment-__..do_--- 94 199 202 190 153 140 149 176 174 114 93 83 97 
Accessories to who 116 92 108 99 116 118 128 147 136 126 96 99 118 
Replacement parts 119 155 152 167 154 164 164 154 121 98 102 107 117 
Service equipment 112 160 157 154 127 131 148 130 110 81 94 92 108 

RAILWAY EQUIPMENT 
(Association of American Railroads) 
nae ae owned and on order, end of mo.: 

wned: 

Capacity ............... mills. of Ib..| 169,538 | 169, 665 | 169,839 | 169,883 | 170,102 | 170,409 | 170,585 | 170,791 | 171,085 | 170,809 | 170,876 | 170,010 | 169, 780 
| Lae thousands. 1,714 1, 732 , 731 pa , 730 1, 732 1, 732 s 1, 735 1, 731 1, 731 1, 720 1,717 
In bad order-_.................-. number.-.| 211,121 | 188, 489 92,286 | 184,313 | 186,225 | 188,207 | 188,032 | 186,017 | 184,873 | 184,249 | 197,455 | 200,340 | 201, 97 

Percent in bad order_..-.........-.--... 12. 11.1 11.3 10.9 10.9 11.0 11.0 10.9 10.9 10.8 11.6 11.9 11.9 

Orders, unfilled____. cars..| 4,867] 46,197 | 44,397 | 41,895 | 37,411 | 31,123 225 | 18,231 | 12,511 7, 904 6, 547 5, 558 5, 825 
Equi —} manufacturers. Mea: 2 1,746 | 35,814 | 31,802 29,577 | 23,952 | 19,525 14,155 9, 725 5, 463 2, 896 1, 929 1, 632 2,052 
In railroad shops_..............----.- .| 3,121] 10,383 | 12,505 12,318 | 13,459 11,598 10,070 8, 7,048 5, 008 4, 618 3, 3, 773 

— 1) and on order, end of =: ~ 

we 

Tractive effort...............-- 2, 161 2, 159 2, 160 2, 159 2, 160 2, 160 2, 159 2, 160 2, 163 2, 158 2, 155 2, 156 

ct acierpmerctiaeen 43, 766 .700 | 43,673 | 43,602 | 43,600 | 43,543 488 | 43,482 | 43,469 | 43,347 | 43,228 | 43,210 
Awaiting classified repairs... 6, 956 6, 787 6, 676 6, 406 6, 326 6, 226 6, 291 6, 214 6, 316 6, 672 6, 911 7, 162 

ercent of total.......... 15.9 15.5 15.3 14.7 14.5 14.3 14.5 14.3 14.5 15.4 16.0 16.6 

[| SR RS EL IE: 74 62 67 82 77 76 68 79 74 46 28 43 

Retired 96 126 G4 143 89 133 134 85 124 143 148 61 

Orders, unfilled...................-.-.- d 345 329 206 283 252 212 181 156 131 110 101 84 
Equipment manufacturers 311 288 259 248 220 183 157 130 108 91 83 69 
In railroad shops 34 41 37 35 32 29 24 26 19 18 15 

Passenger cars: 
ICI Mo ences aell newacdenhaasmecden 0) ae GT Bicicscisbeacnsmae eee 37, 841 
po US “ee | ee Se , EE Soe EE) Se | | SRDS Sea 140 

(U. S. Bureau of the Census) 
Locomotives 

Orders, unfilled, end of mo., totalf_...-. do...-. 95 439 397 403 373 362 320 255 224 166 156 159 119 
omestic. -do.... 86 418 376 362 333 321 279 214 190 155 153 156 109 
— do.... 35 64 55 77 79 89 73 54 63 47 47 56 35 
do.... 51 354 321 285 254 232 206 160 127 108 106 100 74 
Shi jpmen ments, domestic, total f............ do...- 30 48 53 49 48 37 40 61 46 33 25 16 48 
a 7 6 12 12 15 15 14 15 13 13 ll 5 22 

om -do.... 23 42 41 37 33 22 26 46 33 20 14 11 26 

Industrial ger penebantaiet 

ments, SE SRE ee! IE) Nee on Mi céaia. bidaiete , eS ees ) ee Ree. 67 
ining nda sl SS) EE Nes Rent See | |) a SAE: ") net ae 62 
(American Railway Car Institute) 
Shipments: 
ight cars, total...............---....d0...- 260 6, 711 6.030 5, 720 6, 301 6, 396 6, 530 6, 434 5, 638 2, 849 901 108 388 

Domestic fe 10 6, 711 6, 030 5, 705 6, 297 6, 383 6, 143 6, 434 5, 350 2, 365 795 108 388 

Passenger cars, total -do.... 0 3 6 73 99 75 46 39 19 36 30 23 ll 

omestic do... 0 3 6 73 99 75 46 39 19 36 30 23 Ml 
(Railway Age) 
New orders: 
Freight cars do.... 3] 13,046 3, 903 528 1,030 1, 490 1, 195 21 1, 625 1, 350 25 109 682 
motives... do... 3 84 14 22 3 39 8 0 13 1 9 17 10 

Passenger cars do 1 52 8 10 14 1 0 0 13 0 6 50 1 

» Preliminar vised. 



































* Re 
t Revised po Unfilled orders and shipments of locomotives (Bureau of the Census) revised beginning 1936; revisions not shown on p. 55 of the December 1937 Survey 


will appear in a subsequent issue 
q Automobile registrations “ the state of Wisconsin have not been included since June 1937. 


56 SURVEY OF CURRENT BUSINESS June 1938 















































Monthly statistics through December 1935, to- 1938 : 
awd with aptnny notes = ae oe — - 
to the sources of the data may be found in the | : ° N : : anu- - | 
1936 Supplement to the Soseuy. | April | April | May | June | July | August — October — | “—"y — F > | March 
TRANSPORTATION EQUIPMENT—Continued 
KAILWAY EQUIPMENT—Continued | | | | 
(U. S. Bureau of Foreign and Domestic Commerce)| 
Exports of locomotives, total f.........number- 20 21 r18 7 r 29 r 23 732 r 23 r 16 r18 42 16 22 
| EE eee eee do... 19 r10 "15 5 ° 25 19 ° 29 12 * 75 r13 12 | ll 20 
(et RR SSE do... 1 ll 3 3 4 3 1 1 5 30 5 2 
INDUSTRIAL ELECTRIC TRUCKS | 
AND TRACTORS 
ae bumber. | 71 162 162 153 164 173 116 180 138 161 110 96 115 
ES Sea oe... 57 156 158 149 158 164 113 163 129 138 89 79 74 
Ea a ee do... 14 6 4 q 6 ‘e 3 17 Q 23 21 17 4] 
SHIPBUILDING 
United States: 
Vessels under construction, all types 
thous. gross tons__. 369 342 380 366 319 313 316 294 263 216 368 368 | 384 
On IELTS hs... 310 243 276 266 280 273 273 250 218 173 319 316 320 
I, EEL ELT I LE do... 59 99 103 99 39 39 43 45 45 43 48 52 63 
Vessels launched, all types......- --gross tons..} 16, 435 7, 178 8,675 | 15,124] 13,950] 12,984] 15,292] 43,546) 43,503 | 41,305 | 25,214] 11,190] 10,357 
ow: : 
iD iccniuishonerseaessimebbneean do_.- 10, 972 0 725 0 7, 550 0 7,083 | 39,302 | 37,338 | 19,348 | 23,235 3,000 7, 654 
i ia ae 113 140 0 10, 256 114 8, 309 312 350 3, 900 11, 146 0 500 0 
OO EEE LEE LTS do....| 5,350 7, 038 7, 950 4, 868 6, 286 4, 675 7, 947 3, 894 2,136 | 10,811 1, 979 7, 690 2,703 
___ a PReSE a ea eIRaRR Ee do....| 16,322 7,178 8,675 | 15,014] 13,836 | 12,875 | 14,980 | 43,546 | 43,503 | 40,355 | 25,214 11,190] 10,357 
Vessels officially numbered, all types . 
gross tons._| 14, 354 54, 020 17,308 | 54,693 23, 738 7, 679 24, 275 38,120 | 44,081 29,725 | 36,632 | 41,248 | 29,926 
ES ee ne eernennre Sumo © " a 6,246 | 10,022 6,786 | 20,798 | 14,306 3, 269 | 18,889 | 31,732 | 23,109 | 21,491 | 33,530 | 31,793 | 24,798 
World (quarterly): 
Launched: 
IN cats istalnitintinsinies meets omrmeaangiun ae EERE ae (Ee i nS, Pare mete ae Kemer e, ee: Sees 235 
aS ee eee eee |, EE Fee EE ie . {Sess ee 626 
Under construction: 
ee ee SRS Ee: eee J) # SS eee UN  ciciiwhintominac one oS, Apne 827 
OR cece cnuwacsecccs |. a eee Ee, See Re RS Se tt a Se | Re eee 2, 895 
































CANADIAN STATISTICS 





Physical volume of business: 
















































ombined index... .---.....--...- 114.2 124.0 122.0 126.0 126. 5 123. 4 123.8 127.4 127.9 121.4 111.8 106.7 108. 8 
Industria] production: 

Combined index ............-...--- 116.6 128.8 126.1 130.6 130.9 127.2 127.5 132.6 133. 5 125. 2 113.5 107.4 110.2 
Constructiont..........-..-.---.- 57.2 72.6 ° 47.8 r 54.1 ° 41.3 ° 44.9 © 47.4 ° 45.7 r 40.7 * 54.2 ° 37.8 r 31.0 45.3 
Electric power _. " 212.7 239. 3 232.3 239. 8 233.7 231.1 226.9 224.3 230. 2 231.8 219. 6 215.9 222.4 
Manufacturing-- 103, 2 120.3 122.3 125.1 127.2 121.4 122.9 133.6 132.4 120.5 108. 6 101.3 101.8 

| a E 100. 4 138.0 133.6 142.5 139. 2 136.7 153.3 133.8 127.5 135. 1 109.7 111.3 103. 2 
tte danninncawnunsegancsl 234.9 185.2 191.4 201.3 215.3 212.3 203. 8 186.9 207.9 183.8 179.1 188.8 195.7 
Distribution: 

Combined index. ..........-...-..- 107.2 110.2 110. 4 112.5 113.6 112.2 113.0 112.3 111.8 116.5 106. 7 104. 5 104.7 
OS Se 71.4 80. 2 78.9 78. 5 85.8 82.7 85.1 77.0 79.5 84. 4 77.2 75.0 75.0 
Exports (volume)...............- 97.8 106.3 108.0 12L3 108. 1 115.6 103. 9 96.7 102.7 81.9 91.8 80.4 80.3 
Imports (volume)-__...........-.- 88. 2 99.0 90.8 99.6 97.5 97.9 101.6 110.8 108. 4 90.3 84.8 79.6 79.1 
Trade employment_-_-_..........-. 133.3 130. 4 132.8 133.5 133.8 131.8 132.9 135.1 132, 4 134.1 130. 6 130.4 130.9 

Agricultural marketings: 
Combined index. .................-.--- 38.3 62.3 53.1 29.3 45.7 57.6 86.1 55.3 57.2 35. 5 37.6 25.7 29.7 
| ee ee 31.0 56.5 46.7 12.7 26. 6 43.4 79.3 54.8 49.3 26. 2 29.8 14.0 17.4 
RE ncn habonanicincennenhees 70.7 88.6 81.5 103. 6 131.0 121.1 116.4 93.0 92.6 77.1 72.7 77.8 84.5 
Commodity prices: 
I rrr. 84.3 82.4 82.9 82.9 83.1 83.7 83. 6 84.2 84.2 84.3 84.1 83.9 84.2 
Wholesale prices. -......--.-.--.....-.-- 82.3 r 86, 2 85.1 84.6 87.5 85.6 85.0 84.7 83.1 82.7 83.8 83.6 83.1 
Employment (first of month): 

Combined index. .-...-.--..--.....--.- 105.0 103.0 106.3 114.3 119.1 120.0 123.2 125.7 125.2 121.6 113.4 110.4 107.8 
Construction and maintenance 71.6 53.7 71.4 105. 2 128.5 139.8 144.5 144.3 131.7 104. 2 81.9 71.6 71.4 
Manufacturing..............-.-.-.-.- 110.8 110.8 113.8 117.9 119.0 118.1 121.2 121.7 119.0 116.3 108. 6 110.3 110.5 
nahn csasniettnatntiaeeineeaeehll 151.3 146.0 147.4 151.9 153.6 153.7 159.1 163.9 161, 1 162.3 155.2 154.3 153.9 
ND in cadninnaacnreninmnaamielitad 129.8 122.7 125.2 129.0 137.5 141.7 146.6 135.4 131.0 130. 6 132.5 128.4 127.1 
ii eiicinaiamninnic widemponiiumaniia 127.1 127.5 128. 4 131.5 133. 4 132.2 130.9 133.4 137.0 139. 6 141.7 127.9 126.0 
Transportation... .......2<0-----2565 78. 5 79.5 85.1 86.7 89.4 89.1 89.7 90.4 87.2 84.1 82.0 79.6 79.0 

Finance: 
Banking: 
0 eae mills. of dol._| 2, 401 3, 376 2, 769 2, 802 721 2, 613 2, 734 2, 906 2, 926 3, 081 2, 445 2, 176 2, 371 
Interest rates...............--... 1926=100__|_____.__. 9 74.5 72.9 1 72. 2 71.8 73.1 72.7 71.2 69.7 9 
Commercial failures --........--...- number..|_.......- 9 ee, ER? SE PEE. ee ee Ee eR) LR OL ik, Se ee) eee ae: ha 
Life insurance sales, new paid for ordinaryt 
thous. of dol_.| 29,981 | 32,919 | 31,858 | 37,658 | 32,364 | 28,274 27,514 | 33,762 | 38,312 | 36,908 30,606 | * 31,204 | * 32,796 

Security issues and prices: 

New bond issues, total_.............. do_...| 65,642 | 46,688 | 158,571 | 106,033 | 109, 763 50,744 | 54,273 | 51,861 | 196,694 | 84,420 | 159,323 | 73,511 | 58,128 
Bond yields, Ontario Government percent -- 3. 22 3.78 3. 57 3. 49 3.50 3. 46 3. 44 3. 50 3. 48 3. 41 3. 34 3. 32 3. 28 
- a stock prices........... 1926=100__ 97.9 136. 2 132.2 129.4 133.0 135. 2 118.9 105.8 103.1 103.7 107.7 107.1 99. 2 

oreign 6: 

Exports, total.............-.--- thous. of dol. | 56,253 | 66,907 | 105,604 | 115,298 | 100,142 | 103,339 | 95,216 | 103,684 | 107,818 | 78,486 | 72,234] 60,981 | 75,112 

nee nnnmnenerncrmemensed do....| 48,895 } 56,886 | 76,707 75,669 | 71,006 | 69,966 | 70,240} 82,113 | 80,641 | 53,125 | 49,720 | 46,952 | * 65,056 
x 5 

ita aakcirin ea cmertarsoeas thous. of bu__| 1,618 3, 618 8,027 | 12,180 8, 603 6, 545 5,903 | 10,055 14,542 6, 636 7, 194 2, 839 3, 487 

oa acca eiemsminmpiptiat thous. of bbl_- 185 286 349 390 335 289 307 336 406 338 296 272 302 
ways: 

Carloading................--.-. thous. of cars. 185 208 209 214 219 231 262 260 235 204 187 180 200 

Financial results: 

Operating revenues. _-......-. thous. of dol__|_.....-.. 20,458 | 20,257 | 28,253 | 29,405 | 29,211 | 32,882 34,781 | 30,585 | 28,969 | 24,362 |_......--|-------. 

Operating expenses__.._....--.-...... ae 24,479 | 25,100 | 25,640 | 26,381 | 26,938 | 26,546 | 26,063 | 24,059 | 23,514 | 24,211 |_....-.-.|-------. 

° os — ee vee See HERE 8, 857 2, 901 1, 466 1,811 1, 092 5, 199 7, 577 5,390 |. 4,007 | 21,019 |......---|-------- 

ing results: 
ight carried 1 mile.......-. mills. of tons_.|_.......- 2, 362 2, 104 1, 832 1,919 2, 073 2, 739 2, 883 544 2, 218 6 as ea 
Passengers carried 1 mile. _.-mills. of pass._|__...._-- 131 144 165 212 205 178 142 119 187 Seber (eeaerar 7 
Production: 

Electrica] energy, central stations: 

mills. ofkw-hr..| 2,064] 2,823] 23801] 2,255] 2,188} 2,198] 2,204] 2,365| 2,415| 2,458] 2,280] 2,058] 2,258 

EE thous. of long tons_- 66 68 73 78 80 75 76 81 81 81 75 61 66 

- 8teel ~~ and castings. _......-.... _ ee" 116 121 121 119 123 127 115 115 lll 98 112 99 119 

_ i) “ene thous. of bbl_. 794 1, 052 900 1, 001 1, 087 1, 043 1, 438 1, 489 1,449 1,011 921 849 999 
* Revised. 4Deficit 


_ fRevised series. For revised data for period 1930-37 on new paid for ‘‘Ordinary Life Insurance Sales” in Canada, see table 37, p. 19, of the Sept. 1937 Survey. Construc- 
tion index revised for 1937; index for January, 31.8; February, 40.2; March, 70.2. Electric locomotives revised to include mining and industrial. Revisions beginning with 
January 1921 will be shown in a subsequent issue. 








